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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on APRIL 27, 1987
‘The morigagoris LAWRENCE D. VISK AND KATHRYN M. SKOVER VIEK , HIS VIFE

(""Borrower’’). This Security Instrument is given (o

F14B87 GIBRALTAR MORTQAGE CORP. , A CORPORATION

» which is organized and existing

4004 BrLT LINE Fy TS p8" aBEYR 9199, DALLAS TEXAS. 7536120199
4004 BELT LINE, BO~ Zu " - Lender”).
Borrower owes Lender the principal sum of  O%° HUNDRED TWENTY CIGHT THOUSAND SEVEN HUND&E

AND NO/100 Do Iars WSS 128,700.00 ). Fhisdebt is evidenced by Boriower's note
dated the snme dale as this Security Instrumeni{'ivate”), which provides for monthly payments, with the full debt, il not
paid carlier, duc and payublean  MAY ), 2017 This Security Instrument
secures to Lender: (u) the repayment of the debt evidearéd by the Note, with interest, and all renewals, extensions and
modifications; {b) the puyment of all other sums, with iziiciest, sdvanced under paragraph 7 to profect the security of this
Seccurity lnstrument; und (c) the performance of Borrowdr'scov=nants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hercby morigage gruil and convey to Lender the following described property

located in - CooK County, Hlinois:

LOT 87 1IN NORTHGATE UNIT NUMBER 1, BEING A SUBDIVISION OF
THE SOUTH 38 ACRES OF THE NORTH B} ACRES OF A "RACT OF LAND
COMPOBED OF THE EAST 1/2 OF THE SOUTH WEBT 1/4 AND THE WEST
1/2 OF THE SOUTH BAST 1/4 OF BECTION B, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, Ili  COOK

COUNTY, ILLINOIS.

Y80

PERMANENT INDEXE 03-08-3) 3-019-000,0{,(

which has theaddressof 714 EABT BURR OAE“ DISIVE ' ARL INGT(?zl"yfIIIOHTS .
'™ ’
Hiinois 59004, ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtennnces, rents, royalties, minernl, oil and gus rights and profits, water rights and stock and alt fixtures now or
hercafier o part of the property. All replacements and additions shall also be covered by this Security lnalrumum Altloflthe
foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is luwfully seised of the estnte hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property agninst all cluims snd demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute n uniform security instrument covering real property. oy~

ILLINOIS —Single  Famity—FNMA/FHLMG UNIFORM (INSTRUMENT Form 3014 12/83
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if Lender required mortgage insurance ns o condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired (o maintain the insurance in effect until such time as th2 requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable lnw.

8, lInspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawei notice wt the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for diunages, direct or consequential, in connection with
any condemnation or other 1aking of any purt of the Property. or for conveyance in liceu of condemnation, are hereby

assignect und shall be paid to Lender.
in the event of u total king of the Property, the procecds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess puid to Borrower. Tn the event of a partial taking of the Property,
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following (raction: {a) the total amounm of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid 10 Horrower.

If the Broperty is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
muke an awar or settie a claim for damages, Borraower feils to respond 1o Lender within 30 days after the date the notice is
given, Lender is pathorized 1o collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums seezred dy this Security Instrument, whether or not then due.

Unless Lend<irand Borrower otherwise agree in writing, any application of proceeds 1o principal shafl not extend or
postpone the due dat? o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowey-ivi; Released; Forbearance Dy Lender Not a Walver. Extension of the time for payment or
modification of amortizarion of the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall 10y operate to relense the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 1o commence proceedings against sny successor in interest or refuse to extend time for
payment or otherwise modify nioostization of the sums secured by this Security [nstrument by reuson of any demand made
by the original Borrower or Borroser's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns \\euryy Joint and Soveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneflz-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and (igrecmients shaill be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (v} i7co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under vhe't2rms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anlf (+) ugrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodaltions with rSgard to the 1erms of this Sccurity Instrument or the Note without

that Barrower’'s consent.
12. Loan Charges. If the loan secured by this Sccurl’y Instrument is subject 10 a law which sets maximum loan

charges. and that tow is finally interpreted so that the imterast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitied limit; and (b) any s:ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy chocse o make this refund by redueing the principai owed
under the Note or by making a direct payment 10 Borrower. 1f a refupd roduces prineipal, the reduction will be trented asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, IT enactment o expirntion of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument unenforcenbl: according to its terms, Lender, at ils option,
may reguire immediate payment in full of alf sums seeured by this Security fnrirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the'sizps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument=hall be given by delivering it or by
mailing it by first class muil unless applicable law requires use of unother method. The potice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any nutize to Lender shall be given by
first cluss mail to Lender's nddress stated hercin or any other address Lender designates by noticc o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender y/hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shadl be governed by federin Iiwand the law of the
jurisctiction in which the Property is located. In the event that any provision or clause of this Security anstrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriemoit or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Naote are declured to be severuble,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrower,  IF all or any part of the Property or any
inierest init is sold or transferred (or iFa beneficipl interest in Borrower js sold or transferred and Borrower is not o naturai
person) without Lender’s prior written consent, Lender may, at its option, require immedinte puyment in Tull of ull sums
sccured by this Security Instrumient. However, this option shall not be exercised by Lender if exervise is prohibited by
federal law as of the dute of this Security Instrument.

1§ Lender exercises this oplion, Lender shall give Borrower notice of nccelerntion. The notice shall provide a period
ot not qu- than M days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
tis Sechirty Instrument. §f Borrower fuils to pay these sums prior 1o the expiration of this period, Lender mny invoke any
remedios permutted by this Security Instrument without further notice or demind on Borrower,

18. Rorrower's Right to Reinstate,  If Borrower mects certain conditions, Borrower shall linve the right 1o have
enfurcement of this Secunty Instrument discontinued at any time prior to the carlier of: (o) 5 duys {or such other period us
apphicable faw may specify for reinstatementj before sale of the Property pursuant to any power of sale contained in this
Sceurity lnstrumend; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{8) puys Lender all sums which then would be due under this Seeurity Instrument and the Note had no aceeleration
occurred; (b)) cures any defhult of any other covenants or ugreements; (¢) pays all eapenses incurred in enforeing this
Sccurity Enstrument, includhng, but naot limited to, reasonable sttarneys’ fees; and (d) tokes such action as Lender may
reasonubly require to assare that the lien of this Security Instrumeni, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemenm by
Roreower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no seceleration had
oceurred. However, this right to reinsiate shaoll not apply in the cuse of acceleration under parugraphs 1l or 17,
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