Prepared By & Mail To:

Old Stone Mortgage Corporaction N . -
1100 3lst Sc., Suite 420 COBR GIUNE T L LINOLS
Downers Grove, IL 60515 ’
Attn: Jennifer Connolly IS67 HAY -4 PH I2: 38 87 236 200
N 87 236 200
N
AN (Spsce Abeve This Line For Recording Data)
; Q MORTGAGE
h THIS MORTGAGE ("Securily Instrument") is given on May | V « 1987
Q W:mﬂa;;ori; NIJEHN M, KASULAITIS AND ELAINE F, KASULAITIS
. D 4
LN uss N WIF ("Botrower™.
Q This Security Instrutnert is given to
\‘ OLD STONE MORTGAGE CORPORATION , which is organized and existing
: \\\ under the laws of WASHINGTON , and whose address is
500 108TH AVE. N,E., BELLEVUE, WASHINGTON 98004 : ("Lendes™.
Borrowet owes Lender the rinc_irpll o
ONE HUNDRED THIRPTY HOUSA’D AND NO/100
Dollars(U.S. $ 130,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumune {*Note'"), which provides for monthly payments, with the fulf debt, igot
paid earlier, due and payable on Juae D1, 2002 This Securily Instrument

secures to Lender: (a) the repayment of the debt (vioepzed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiin ! 2tsrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov er's envenants and agreements under this Security Instrument and
the Note. For this purpese, Borrower does hereby mortgag:, grnt and convey to Lender the following described pi ty
located in Coumty, lilinois:
p COOK .

LOT 4 IN BLOCK 17 IN WESTERN SPRINGS RESLBPIVISION OF PART OF EAST HINSDALE,
A SUBDIVISION OF THE EAST 1/2 OF SECTION o TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WIT! THAT PART OF SECTIONS 31 AND
32, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE 1HL("D PRINCIPAL MERIDIAN, LYING
SOUTH OF THE CHICAGO AND NAFERVILLE HIGHWAY AND WEST OF THE EAST LINE OF '
SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 EAST OF ThHE TAIRD PRINCI1PAL MERIDIAN
PRODUCED NORTH TO SAID HIGHWAY, IN COOK COUNTY, ILLZN2IS,

P.P. #18~06-220~021-~0000D
B Ao ‘c—?‘
/s
=
o ,
Lo
which has the address of 4116 WOLF ROAD . WESTERN SPRINGS .
58 |Stroet) [City]
Iinois 605 (“Property Address™);

12ip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINQIS—Singis Family-—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

LEQAL BUSIHESS FORMS. IHC -(818) 082-1200
OELPHI INFOAMAT ECIENCEB{ 5
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If Lender required morigage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums cequired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonsble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tsking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Horrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (p) the total amount of the sums secured immediately
before the taking. divided by (b) the fuir market vafue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offera o
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the natice is
given, Lender is authorized to collect and apply the proceeds, at its option, either (o restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the ¢4 Cute of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrovar Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of gmertization of the sumsa secured by this Security Instrument granted by Lender to any successor in
interest of Borrower s”.p)] not operate to releass the lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be riquired to commence proceedings against any successor in interest or refuse (o exfend time for
payment or otherwise nior/ily amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower Lr trzrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precliias the exercise of any right or remedy.

11. Sutcessors and Ausiz»- Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall tind and benefit the successors and assigns of Lender and Horrower, subject to the provisions
of puragruph 17, Borrower's covenalits vl agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nwte: (i) i co-signing this Securily Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated lo pay
the sums secured by this Security Instrumsnt; and {(c) agrees that Lender and any other Eorrower may agree to exiend,
modify, forbear or make any accommodation’ with regard (o the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges, If the loan secured by ipis Security Insirument is subject to a law which sets maximum loan
chorges, end that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan txceed the permitted limits, 17.en: (a) any such loan charge shall be reduced by the amount
necetsary to reduce the charge to 1he permitted limit; and (b) uny sums aiready collectext fram Borrower which excoeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment 10 Borrower. 1§ 7efund reduces principal, the reduction will be treated as a
partial prepuyment without any prepayment churge under the Nu22,

13, Legisiation Affecting Lender's Rights.  If enaciminl o expiration of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforc able according 1o its terms, Lender, at its option,
may require immediate payment ip full of all sums secured by this Se urny Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take cne steps specified in the second paragraph of
paragruph 17.

14, Notices, Any notice ta Barrower provided for in this Security Instrasieni shall be given by delivering it or by
mailing it by first ciass mail unless applicable law roquires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aay viotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatcs oy riolice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or _onder when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secupty Instrument or the
Nole conflicts with applicable law, such conflict shail not affect other provisions of this Security Yus)_ument or the Note
which can be given effect without the confliciing provision. To this end the provisions of this Securily instrument and th€O
Note are declured to be severable. -~

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Secuiity Instrument ’

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the S*-openy or lnm
interest in it 1s sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ¢
porson} without Lender's prior written consenl, Lender may, at its oplion, require immediate payment in full of all sumy
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by ' J
federal law as of the date of this Security Instrument. o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period '
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrawer Fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinatatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as if no acceleration had
occurred. However, this right 1o reinstate shail not apply in the case of acceleration under paragraphs 13 or 17,
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