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187 .NAT'L. BANK . OF . LAGRANGE

(Nams)

620 . WEST. . BUBLINGTON. AVENUE

(Address)

MORTGAGE LAGRANGE, IL 60525

THIS MORTGAGE ("Security Instrument™) is given on .
1v..87 The mortgagor’ s ). . RODNE Y. E, . SIPFY. .AND .PLLY. P,  BIPFY, HIS WIFE

- AS - JOINT -TENANTS t"Rurrower™). This Security Instrument is given to

.FIRSY NATIONAL BANK. G LAGRANGE. - .- -0 . which is organized and existing
under the laws of ... THE. UNIT.w . BETATES. OF . AMERICA . and whose address is - -oovoooeivnnnns AP
- 620 WEST -BURLINGTON: AVENUT - LAGRANGE, - XL 60525 (lender”).
Borcower uwes Lender the principal sui «r - . ONE - HUNDRED - THIRTY. . FIVE. THOUSAND - AND . NO/100
AARRRBRA AN RBRFRNASABRERERE. . Doll-5U.S. $..135,000,00......). This debu is evidenced by Burrawer's note
duted the sume date as this Security Instrumdcne ¢ Note™), which provides fue monthly payments, with the full debr, if not
paid curlier, due and payable on ... MAY- -1, - 2907 This Security Instrument
secures ta Lender: ) the repayment of the debieridenced by the Note, with interese, and ull renewals, extensions aml
modifications: thy the payment of all other sums, wiek] incerest, advanced under paragraph 7 o protece the security of this
Security Instrumenc and (¢) the pecformance of Borrdwer's covenants and agreements under this Security Instrument a nd

the Note. For this purpose, Borrower daes hereby morsgages grant and convey to Lender the following described property
County, Hlinois:

S /-0E~7>3 w >—

located in ...

LOT 6 IN A. E. FOSSIER AND COMPANY'S WOLODVIEW ESTATES SOUTH, A SUBDI-
VISION IN THE NORTH WEST 1/4 OF THE SOUTI1 WEST 1/4 OF SECTION 18,
TONNSHIP 38 NORTH, RANGE 12, EAST OF THE THITD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. X

F. Ao
P.I.N. 18-18-103-012-0000 .

=
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=3

oT!C r—:s
THI8 MORTBAGE 1 NOT ASD

- T
JABL:

whtich has the address of ... 1334 LAURIE - L‘W

iteot)

Winois . GOB2L <« oo vevervenronen CProperty Address™;

{3p Code)

TOGETHER YWITH all che improvements nuw or hereafter erccted on the property, and all easements, rights,
appurtenunces, reats, royalties, mineeal, oil and gos rights und profits, water righes and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Insteument. Albof rhe foregoing is
referred to in this Security lnstrament as the “Properey ™ ’

BORROWER COVENANTS that Burrower is lawfully seised af the estate hereby conveyed and has the right 1o
murtgage, grant aml convey the Property und that the Property is unencumbered, except fur encumbrances of record.
Burrower warrams wmnl will defend generally the title to the Property against all cluims and demands, subject 1o any
encumbrances of record.

FHIS SFCURITY INSTRUMENT combines uniform covenants for national use and nun-uniforim covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.,

ILLINOIS —singis Family—ENMA/FHUMC UNIFORM INSTRUMENT Form 3014 12/83

BANKERAS SvATEME iHC 62 C\,OuD. Mh SRXIZ FORM MD 1 1L 8/08
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If Lender required mortgage insurance as o condition of making the loan secured by this Security In.
strument, Borrower shall pay the premiums required 1o maineain the insucance ineffect until such time asa requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. baspection. Lender or its agent may make reasunable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an insprcoon spedifying ressonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direscor consequential, in connection with any
condemnation ar uther taking of sny pact of the Brapeeey, or for conveyance inlicu of condemmation, are hereby assigned and
shall be paid o Lender.

In the event of o totad taking of the Praperty, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pertial taking of the Pruperty, unless
Borrower and Lender otherwise ugree in writing, the sums secured by this Security instrument shull be reduced by the amount
of the proceeds metuplied by the following fraction: () the tatad amoine of the suens secured immediately before 1aking,
divided by (b theda e marker value of the Properey immesduitely before the tking. Any balance shiall be pravid ta Borrower,

11 the Propersi<is abandoned by Borrower,or il afier notice by Lender co Borrower that the condemnor offers o make
an award or setthe o cbain for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized vadotect and apply the proceeds, at its option, either we restoraton or repaic of the Property or to the
sums secured by this Seduny lastrument, whether or not then due.

Unless Lender and Fesiower otherwise agree in writing, any application of proceeds w principal shall not excemd or
postpone the due date of thespanthly paymenis referred o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Relrastd: Forbearance By Lender Not a Waiver, Lxtension of the time for paymene or
modification ot amurtization of tie zadms secured by s Security Instrument granted by Lenderioany successor ininterest ol
Borrower shall not aperate 1o release taetiability of the ariginad Borrower or Borrower's shecessors in intesest. Lender shall
nut he required o commence proceediae:s w@inscany successor ininterest or refuse toextend time for paymentor otherwise
maodily amartization of the sums secured by this Secarity Instrument by reason ofany demiand made by the originat Borrower
or Bocrower's successors in interest. Any forlarinee by Lender in exercising any right or remedy shall oot be a waiver of or
prechude the exercise of any right ar remedy.

11. Successors and Assigns Bound; Joire wd Several Lisbility: Cossigners. The covenants wnsd ageeements of chis

Securiry Instruinent shabl biad snd benefic the succiesory and assigns of Lensder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants amd agreemoentshall be yonnt aind several. Any Borrower who co-signs this Securiny

Toscrument but does not exeoute the Note: G s co-siginng this Security Ioatrument only o morigage, grantand convey thx
Borrower's interest in the Praperty under the tenms of thisGoury lastrument; (b) s not persanally obligated 1o pay the
sumns securead by this Security Instrument; and oy sgrees thac Lender and any other Borrower may agree wo extend, modify,
forbear or make any accommodations with regard o the veran of this Secueny Tostrument or the Note without thae
Borrower's consent.

12. Loan Charges. 1 the luan secured by this Scaurity Tistzament i subject oo Law which sets maximum laun
charges, and that Law is finatly interpreted so that the incerestorothe/loan charges collecied or to be collected inconnection
with the loun exceed the peemitted limirs, then: () aoy such loan chargesoall be reduced by the smount aecessary to reduce
the charge to the permited limit and (b) any sums already colledied from Furzower which exceeded permitted Himirs will be
refunded 1o Bucrower. Lenders may choose to make chis refund by reducing the proscipal owed under the Note or by making
direct payment t Burrower, If a refund reduces principal, the reduction with b tredted us a partinl prepayment without any
prepayment charge under the Note

13. Legislation Affecting Lender's Righus, U enactnent or expiration of applivable laws has the effect of rendering
any provision uf the Note or this Secarity Instrument unenfarceable according ioits teris, femder, at its option, My require
immediate payment in full of all sums secured by this Security Instrument and may icuaske any remedies peemitted by
paragraph 191 Lender exeecises this aption, Lender shall take the steps speabied inthe s wword parageaph of puragraph 17

1. Notices. Any notice o Borrower provided for in this Securiny Iosownent shallibs piven by deliveeing it or by
mailing it by first class il undess applicable baiw requires use ob anather method. The autice shall be Girected (o the Property
Adilress or any other address Borrower designietes by notice to Lender. Any notice to Lender shall be g ven by first cluss mail
to Lender's address stuted herein or any other address Lender designates by notice o Borrower, Ay swstice provided for in
this Security Inscrument shall be deemed to have been given o Borcower or Lender when given as providod in this paragraph.

IS. Governing Law; Severability, This Secarity Instrument shall be governed by federal law/asia the law of the
jurisdiction in which the Property is focated. I the event that any provisionor clause of this Secarity Instrumzasor the Note
conflices with applicable luw, such conflice shall not affece other provisions of this Sccurity Instrument or the Nae whichaan
be given effect without the conflicting provision. Tu this end the provisions of this Security Inscrument and the Noie sre
declared o be severable.

16. Borrower's Copy. Borrower shall be given ane conformed capy of the Nate and of chis Secarity Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. If 41l ur any pare of the Propecty or any
interest in it is sold or transferred (oe if a beneficial interest in Borrower is sold o transferred and Burrower is not 4 natural
persan) without Lender's prior written consent, Lender inay, atits ophion, tequire immediate payment in fubb of all sums
secured by this Security Instrument. However, this option shall aoe be exercised by Leader if exercise is prohibired by federal
Law as of the date of this Securiny Inseroment.

If Lender exercises this option, Lender shall give Borrowes notice of aceeleration The notice shall provide a period of
not tess than 30 days from the date the notice is delivered or manled within which Berrower muse pay all sums secured by ths
Security Instrumene. H Burrower fails ta pay dhese sums prior to the expiration of this perusd, Lender may invoke any
remedies permitted by this Security Instrument withaut further notice ar demand on Burrower

tH. Borrower's Right to Reinstate. If Borrower mects certain conditians, Barrewers shall bave the right to have
enforcement of this Security Inserument discontinued at any time prios o the carlier of: G0 5 days (or such other perisd as
applicable law may specify for reinstatements before sale of the Propeety pursuant tsany power of sule conrained in this Se-
curity Enstrument; or (by entry of a judgment enforcing this Security Instrument. Those comditions are that Borrower: ar
pays Lender alt sums which then would be due under this Security Instrumen and the Note had no acceleration occurred; oty
cures any defaule of any other convenants or agreements, (c) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and td) takes such action as Lender may reasonably cequire o as-
sure thut the lien of this Security Instrumeat, Leadec's rights in the Praperty and Barrower's obligation to puy the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Burrower, this Security Instrument
and the abligations secured hereby shall remain fully effective as il no aceeleration had occurred. However, shis right to

reinstate shall nut apply in the case of accelerstion under paragraphs 13 or 17.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 24714 day of APRIL , 1982 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument"’) of the same date given by the undersigned (the *'Borrower'’) (o secure Borrower's Note to

FIRST NATIONAL BANK OF LAGRANGE 620 WEST BURLINGTON AVENUE, LAGRANGE,IL. (the “*Lender™)

of the same date and covering the property described in the Security Instrument and located at:

{Property Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed In writing to the change. Borrower shall
comply with <.\ Ii ws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOT.D!NATE LIENS. Except as permilted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeiyt *o.be perfected against the Property without Lender's prior written permission,

C. RENT LGSS 1’sSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other
hazards for which insurance’ls required by Uniform Covenant 3.

D. *“BORROWER'S IJ(:HT TO REINSTATE"” DELETED. Uniform Covenant 18 is delfeted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made In ¢eipistion with leases of the Property, Upon the assignment, Lender shall have the
right to modify, extend or terminate the suisting leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word "‘lease’’ shail mean "subiease’” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Boirowsr unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes L7zozer or Lender’s agent to collect the rents and revenues and hereby
directs each tenant of the Property to pay the renis to Lender or Lender's agents. However, prior to Lender’s notice to
Borrower of Borrowar's breach of any covenant or ar,reement in the Security Instrument, Borrower shall coliect and
recelve all rents and revenues of the Property as trustee ‘or the beneflt of Lender and Borrower. This assignment of rents
constitutes an absolute assignment and not an assignmen (rr additional security only.

If Lender gives notice of breach to Borrower: (1) all rents rocaived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by th: Security [nstrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iil) each tenun’ of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tcnant.

Borrower has not executed any prior assignment of the rents and hiis act and will not perform any act that would
prevent Lender from exercising lts rights under this paragraph F.

Lender shall not be required to enter upon, 1ake control of or maintain the “roperty vefore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do ¢ at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note >r ajreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any o7 thc ~smedies permitted by

the Security Instrument. e
b B

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ia this 24 Fami@:’1
w

Rider. ﬁ/ % cr ‘
Ve peef L g2y (Seal)%)"

RODNEY E./SIPPY 5/7 7 Borrower

POLLY P, SIDPY

MULTISTATE 34 FAMILY RIDER—FNMA/ FHLMC Untiorm (el rament
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