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MORTGAGE

THIS MORTGAGE_("'Security Instrument*’) is given on
19..87.... The morgegor is . RRRQF ngﬂ:lfan&KarenD s
.Gladys..D.. Favests, . hig. wife (“*Horrower™). This Sccurity Instrument is given to ... Bank..of
..Hillside which is organized and existing
under the laws of ... . Fcate of  Illinois , and whose address is BaQu BOX. 668 r..cccoveeronnnnn

JHillaide, Illiaeia 60162 {“Lender™).
Borrower owes Lender “a=zrincipal sum of Qne. Hundred Fifty Two. Thousand Seven Hundred. Eighty

&nG - 71./100nmmmrmminn miemmreene. Dollars (U.S. $.152,780..71........). This debt is evidencéd by Borrower's note
duted the same dute as this Seearnit) lnstrﬁgﬁcm E"F);ni'i).' w&&&pruvidcs for monthly puyments, with the full debt, il not

puid earlier, due and payable on This Security Instrument
secures 1o Lender: {a) the repayminl of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the paymeni of all otich sums, with inferest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfortzarce of Borrower’s covenntits and sgreements under this Security-Instrument and

the Note. For this purpose, Borrower does herzizy mortgage, grant and convey to Lender the following described property
localed in coa County, Hlinois:

THE NORTH 150 FEET OF THE WEST 3230 USET (EXCEPT FOR THE WEST 50 FEET THEREOF)
OF THE NORTH 1/2 OF THE SOUTH WEST 1,4 OF THE SOUTH WEST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF YI1[E THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I. #15-20-300-024
/ #15-20-300-026
$15-20~300~-028
#15~20~300-030

%

which has the address of
[Streett
IHlinois 601‘»5; e i (M Property. Adidresst i
12 Coue)

TOGETHER Wi all the improvements now or hercafter erected o the property, and all easements, rights,
appurtenances. rents, royaltics, muncral, o1l and gas nights and profits, wader rights and stock and all fixtures now or
hereafter a purt of the praperty. Al replucements and additions shall alse be cosered by this Seearity Instrument. All of the
forcgmng i referred 1oin thas Security Instrument as the "Property

BORROWFR COVESNANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
murtgage, grant and convey the Property and that the Property s unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agamst sl ckams and demnnds, subject to any
encumbrances of revord.

THIS SECURITY INSTRUMINT combies umlorm coyenaniy for nstional use and non-uniform covenants with
limited variations by jurisdichion to constitute n unilform seeunty instrument covenng real propesty.

ILLINQIS—Singte  Family—FNMA/FHLMGC LINIFORM INSTRUMENT Form 3014 12/83

BFC POAME SLHVICE, INC  ADWISON 1 010
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If Lender required mortgage insurance ns u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintsin the insurance in effect until such time as the requirement for the
insurance ternsinates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or ity agent may muke reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specilying ressonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for dumages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ur not then due. with any excess paid to Borrower. In the event of a partiul taking of the Property,
uniess Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouat of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair nmrket value of the Property immediately before the tuking. Any balance shall be
paid to Borrower,

If the Property is ubunduned by Borrower, or if, after notice by Lender to Borrower thay the condemnor offers to
make an aword or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is rithorized to colleet and apply the proceeds, at its option, either to restaraiion or repair of the Property or
to the sums seciared oy this Security Instrument, whether or not then due.

Ualess Lendirand Borrower otherwise agree in writing, any application of proceeds (0 principal shall not extend or
postpone the due auts of the monthly payments referred to in paragraphs | and T or chunge the ameunt of such payments.

10. Borrowe:-Vii Releused; Forbearance By Lender Not 8 Waiver, Exitension of the time for payment or
maodification of amoraurion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot onerate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirec 10 tommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise moddify azao tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre zer's successors in interest. Any [orbenrance by Lender in exercising any right ar remedy
shall not be & waiver of or preclude theeasrcise ol any right or remedy.

15, Successors and Assigns V'eur; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and kenefir-the successors and assigns of Lender and Borrower, subjec to the provisions
of paragraph 17. Borrower's covenianis and { gree ments shal) be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {adicco-signing this Securily Instrument only to morigage, grant and convey
thet Borrower's interes) in the Property under (he..erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and, (¢) egrees ihat Lender und any other Borrower may agree 10 extend,
modify, forbear or make any accommoxintions witti rrzacd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Securivy Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the iterest or other loan charges collected or 1o be collected in
connection with the loan cxceed the permitted limits, then:((a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chousze 1o muke this refund by reducing the principal owed
under the Note or by making o direct payment (o Borrower. If n refind/ceduces principal, the reduction will be treated as u
pactinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforccable according 1o ils terms, Lender, at is oplion,
may require immediate payment in full of ull sums secured by this Security_Insizument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal! take the sieps specified in the second paragraph of
parsgraph 17.

t4. Naotices, Any notice o Borrower provided for in this Security Instrume:t s'.ail be given by delivering it or by
muiling it by first closs mail unless upplicable law requires use of another method. 21 e rotice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notiCe\to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wetice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend'er when given as provided
in this puragraph.

15, Governing Law; Severability, This Sccurity Instrument shull be governed by federal Juw and the law of the
jurisdiction in waich the Properly is focated. In the event that any provisian or clause of this Securiiy anstrument or the
Nute conflicts with applicable law, such conflict shall not sffect other provisions of this Security lusiriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnsi/ument and the
Note are declired to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or teansfeered (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior writteit consent, Lender may, 81 its option, require immedinle payment in full of all sums
secured by this Security Instrument. However, this aption shall not be excrcised by Lender if excroise is prohibited by

federnl law as of the date of this Security Instrument. )
If Lender exercises this option, Lender shall give Borrower notice of accelermion. The notice shall provide a period

of not less thun Y0 days from the dite the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower Tails to puy these sums prior 1o the expiration of this period, Lender may invoke any
remedies permmiied by this Security Instrument without further imtiuc or demand on Borrower.

18, Burrower's Right to Relnstate, T Borrower meety' certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prios to the earlier of: (n) 3 dnys {or such other period as
applicable law may specifly far reinstatememt)} before sale of the Property pursuant 1a any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b} cures any default of any other cavennnts or agreements; (¢) pays nll expenses incurred in enforcing this
Security Instruinent, including, but not limited (o, rensonable attorneys’ fees; und () takes such action as Lender muy
reasonably require 10 nsstire that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration hud
occurred. However, this right Lo reinstate shall not spply in the case of acceleration under paragraphs 13or 17,
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