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THIS MORTGAGE is made this . day ol oA - . - — ;
petween the Mortgagoris, Wi11iam J. Biel and Vicky J. Biel, his wife as joint tenants N7237457
{harain “Borrower), and the Mortgages, TRAVENGOL EMPLOYEES CREDIT UNION, whose addrass i1s 1425 Lake Cook Road, Deerlield, Rlinols 80015 (herein

“Lander”).
WHEREAS, Borrower i8 indabted 1o Lender In the principal sum o Twen:’;y—ffve thousand two hundred fifty Dolrars,

which indedtedness ig evidenced by Borrower's nole of even dala (hgreth "ﬁ%"). praviding for monthly installments of principal and interest, with the balance of
the ingebtedness, il not sooner paid, due and payable on H

TO SECURE to Lander tha repayment ol tha indebledness evidenced by 1heé Note, with inlesgst thereon, the payment of all other sums, wilth inlarest thereon,
advanced in accordance herewith to protect the sacurnty of this Morigage. and the performance ol the covenants and agreements ol Borres?jigerem coniained,
Borrower doas hareby mortgage, grant and convey ta Lends/, and the Lenger s successors. 1he following described proparty locataed in

County, State of Winols:

Lot 7 in GLEN GROVE TERRACE being a subdivision of part of the East half of the North-
west quarter of Section 13, Township 41 North, Range 12, East of the Third Principal
Meridian in Maine Township, Cook County, I11inois.
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which has the address of aue - Marton Grove 1L 80053 and
which with the property herainafter described is refsrr.d 1o herain as tha “propérty’.

TOGETHER with sl) of 1he improvements naw of hersallel erected on the property, and all easements. {ights appurlenances. rents, profits and all fixturas
now or hereafter attached 1o the propanty, all of which, including raplacements and additions thereto, shail be dgamed 1o be and remain a part of the proparty m

covered by this Morigage.

TO HAVE AND TQ HOLD the property unto the Lender, aae (R Lander's Successors and assigns, lorevas, for the purposes. and upon the uses hergin sat
forth, free from aif rights and Sanélits uader and by virlue of 1he Home: terd Exsmption Laws ci the State of liinois. which said rights and banefits the Borrower
doss herein expressly release and waive. Borrowar hareby warrants (=Lt Lt the lime of the ensealing and delivery of these presents Borrowar 15 wall selzod of said
real estate and prermises In tea simple, and with tull lagal and equitatie title 1o lhe mortgaged property, with good nght, lull power and lawful authority in sell.
a88ign, convey, Mongage and warrant tha same, and thal it is frée and clear c*3ncumbrances, except as provided in paragraph 1, and that Barrower will forever

warrant and defend the same agains! all lawful claims.

1. This Morigage Is junior and subordinate to a first mortpage on the pior@ny from the Borrower 1o Eg_;;f_;ald&gs..&_gga.n______
dntww [“Prior Mortgage”). Tha Prior Morigage secureza “ote (“Priar Note") dated 1 . , in the original prin.

cipal amountot _Lhirty-six thousand Doliara 536 200,00 __ 3 made by tha Borrowsr and payadie to the hoider ol the
Priar Note and the Prior Mortgage. Borrower hereby covenants and agrees to parform a!l of !.s nbligations undar the Prior Note, the Prior Morigage and all olher
docurmnanis and Instruments ("PRIOR LOAN DOCUMENTS,” if any, related to the lpan ("Pric’ Luun") evidenced Dy the Priof Note, including bul not limited to allol
the Borrower's obligations 10 make payments thereunder when and as they become due. A2y ietaull undar the Prios Mortgage or Prior Note ahaill conslitute a
default hareurxier. -
In the avent the hoider of the Prior Note and the Prior Mortgage exercises its rights under the “rio Note, or the Prior Morigage. to immediately deciare att
sums remalning unpaid under the Prior Loan to be immediately due and payable, then Lender may, at| ts op.ion, also declare all remaining unpaid interest and prin-
clpal under the Note secured by this Marigage 10 be also immediately due and payable, immediatei upo’ notice the:aof to Borrower or to stap in and assume
paymants to the Prior Note edding all such amaount paid te the principal of this loan.
2. Borrowes shall pay prompily when due the principal of and interast oh the indebtadness avide.xcsu hv the Nole, Jats charges as provided in tho Note,
and each indabtedngsa which may be secured by a tien or charge on the premises supserior 10 the lign harec’. -
4. in the ayent of tha enactmant after this date of any faw of Illincis deducling from the vatue of (and for he urpose of taxation any lien therson, or im-
posing upon the Lender the payment ¢! the whole ar any part of the taxes or assesgments of charges of liens hereir. reqi.iiad to be pati by Borrower, of changing in
any way the laws sialing 1o the taxation of morgagas or debts ascured by mortgages of the Lender’s Interest In the froderty, of the manner of collection of taxes,
sc a8 10 atiect this mortpage of tha debt secured hereby of the holder therect, than and in sach such event, the Borroy.er, unon damand by the Lender, shall pay
such taxes or assessments, or reimburse the Lender theralor; provided, howaver, that if in (fie opinion of counsel for the Leider\3) il might be unlawlui to requite
Borrower to make Such paymant or (b) the making of such payment might result in the imposition of interest beyond the mexImu n Amount permitted by law, then
and in such event, the Lender may elect, by notice in wriling given to the Bofrower, to declare all of the ideblegnass securcs He ok to be ang become due and

payable sixty (80) days from the giving of such notice.

4. 1, by the laws ¢! the Unitad Stales of America or of any slate having jurisdiclion in the premisea, a tax (s due or becr.nos due in reappct ol the is.
suance of the note haraby secured, the Borrower covenants and agreas 10 pay each such lax in the manner required by any suc)i lax. The Borrower further
covenants to hold harmiess and agree to indemnlfy the Lender, and tha Lender's Successors of assigna, against all liabilily incufred by war ) of 1he Imposition of

a tax on the issuance ol the note Secured hereby.
5. Belofe any penalty attaches borrower shall pay all taxes, assessments and other charges, lines and impositions attributable 10 the property which

may attain a priority over this Morigage.
6. Borrower shall keep tha improvements now existing or hereafter erected on the property insured against 1088 by fire, hazards included within the lerm
~“gxtengded covarage”, and such other hazards as Lender may require for the full inguradle vaiue withou! co-insurance praviding lor payman! by tha insutance com-
panies of monies suificient either 1o pay the cost of replacing or repairing the same or to pay in full the indebladness secured hereby. undar insurance policies
payable, in case ol loss or damage, to Lender, such rights to be evidenced by the slandard mongage clause |G be atlached to each policy, ana shall deliver all
policies, including additional and ranewal polcies, lo the Lender, and in case ot inaurance abou! to expire, shall deliver renewal policias not less tnan tan(10)days
priof 1o the dates cf explration. Each poficy of insurance shali include a provision to the efiect that it shall nol be cancelled or modiflad withgut thirty (30) days W)
prior writtan notice to the Lender. If the Prior Mortgage requires delivary of each such insurance policy to the holder of the Prior Morigage. then Borrower may \}_
satisfy its obligation under this paragraph by delivaring a duplicate criginal o! sach such policy or a cestsficsle thesefar 1o the Lender. r\j

7. In case of foss, tha Lendar is hareby aythorized, at its sole option, eithers {i) lo seltle and acjust any claim under such insurance policies without con- « -
sent of Borrowar or {ii) to allow Borrowsr Lo agree with the insurance comparny Or companias on the amount 10 be paid upon the loas, subjec] to Lendar's rights ™ -{
under the PRIOR LOAN DOCUMENTS. In aither case, Lender shall have the righl 10 collecl and receipt for such insurance money. Such Insurance proceeds shall ™.
be appliag either from tima to tlime and at the sole oplien of the Landes. in payment or reduction of the indebtedness gecured hetaby, whather dusornot,otbeheld | s
by the tender and used to reimburse Borrowar for the cost of the repair of restoration of bulidings or (mprovements on said properly. The bulldings and im-
provements shall be so repaired or rasloled a3 the Laender may require and apprave. NG paymant made prios 10 the iinal complelicn of such repair or restoration
wark shall axceed ninety percent {30%) of the valug ol such work periormed, from time 10 time, and at ail times the und sbursed balance of said proceeds remain- -\}
Ing In the hands of the Lender shall be at least sufticlent to pay for tha cost ot completion of such work trée and clear of tiens.

8. Borrower hareby assigns, Iransfers and sels over unto the Lender the antire proceeds of each award or claim lor samages for any of the property taken
or damaged under the powsr of eminent domain of by condemnation, subject 1o the Lender's rights unde: the £1ior Loan Documents. The Lende: may alact Lo apply
the proceeds of the award upon or in reduction of the indebtedness secured hereby, whether due or nal, or to réquire Bofrower to restore or rebuwilg, in which event
the proceeds shall be held by the Lender and used to reimburse Borrowaer for 1he cost of the tebuiiding or rastoring of buildings or Improvemants on the pioparty, in
accordance with plans and specifications to be submitted to and approved by the Lender. If Borrowar is authotized by the Lendar's election as aforesaid to rebuild
of reatore, Ihe proceeds of the award shall be paid out in the same manner as is provided in Paragraph 7 hereof tor the payment of tnsurance proceeds toward the
cost of repalring or restoring. The surplus which may remain out of said award alter payment of such cost of repalr, rebuilding or restoratian, at the option ol the
Lender, ahall be appiiad on account of the indebtedness secured hereby.

9. Borrower xhall keep the property in good condition and repair, withoyt waste and free trom mechanic's flans ot other liens Or claims not expressly
subordinatad to the lan heraof, uniess othaerwise herein provided for, and shail comply with ail raquiramenis o1 law or municipai ordingnce with raspsct to ine

property and the us lhereof.
7
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10. |} Borower 1ails to or ;N a F&\’l‘ lI.k age. on Of ptocoading i6 COMmMenced whith matarially
¥ pro L, hellifgadinipnt aerll nement Proceesdings iINvOlving A bankrupl of dece-

attfects Lenders intees! in lhe
dent, then Lender at Lender's oplion. upon notice to Borrower, may, but need t\ol m-ka tuch anoeamnces disbufse such sums and lake Such achon as i&
bendpr‘s tnterest, incluging. but not limited 10, gisbursement ot roasonabie attomey’s tees gnd entry upon the property 10 make ropairs.

o DBCAESALY 2Q
Y ()T AN fo6 and expenses incuried by Lender pursuant 10 1his Pasagraph 10, wilh inletes! Ihereon, shall become agditional > o1 Borrowst
sacured by this Morlgage. Uniess Borrower ang Lender agree 1o other terms of paymen!, such amounts shall be payable upon notice 1rom Lenoer 10 Borrower re.
questing payment thereof, and shat! bear tnlerest (rom the date of disbursement at the rate payable from time to lime on outstanding principal unger the Nole
unlass payment of interest at such rale would be contrary to applicable law. in which event such amounis shall bear Interest al the highest tate permissible unter
appticable law. Nothing cantained (n tius Paragraph 10 shall tequite Lender Lo JNCUr any expense of take any aclion hereunder.
11. Borrpwer covenants and agreas that if and {0 the sxtenl Lendes pays instaliments of principal of interest of any other sums dus unds! the Prigr Note,
" the Priar Morigage of the other docutmentis or insttuments, «f any, evidencrng or securing the Priod Loan, Landear shall be subrogated G the nghls, liefis, secunly ih-
teresl, powers and privileges graniad to the holder of the Prior Note and the Prior Mortgage. and the Prior Mortgape shall remain in axistence to secure Borfower's
) obtigation 1o repey all such instalimenis ar olhor surns pald by L ender.
L ©12]  Aniong ss any indebledness sscured hereby remains unpaid, in the avent thal Borrower withoul the prior written consent of the Landes, shall tianster,
ancumber, Mortgage or lease all Or 2 ponlion Ol 1he property, such aclion shall constitute an event of gefauvll under this Morgage and 1he Lends Shall have the
right, al its aleciion, 10 declare immadiately due ang payable tha entire indeblednass secured hefeby,

13. To the axtant permilied by law, i{f bankruptcy or any other proceeding for reliel under any bankruplcy ot simila? law lor the relief of dub!ora ls in

'.—.f’l smulad by or againsl Borrower, the Lender, al its option, May declare this Mortgage in defauit upon notice to Borowet, wh ipon the

* secured heteby shall becoms Immediately due and peyable.

4. In acdition o all other rights of Londer contained harnin, In the event Borrowaer () falis 10 make any payment when due hareundss, or i) Ceiaults inthe
pertormance of any other of Borrowsar's obligations hereunder and said delaull shall continue for ten (10} days. then Lender, at its option, and without the necessHy
. of giving notice or demand, the same baing hareby expiassly waived, may declare any portion of the antlre prinCipal balanca, together with all othet charges, im-
mediatsly due and payabls. The necassity of damang thal payment be made in accorgance with the 1erms hereo! as a condilion precedent 10 the axerciss of such
oblion subsequan! 1o the acceptance of pvardue payments is heraby waived. The accepisncs of any sum jess than a full insiatiment shall no! be oonstrued as &

waiver of a detault in the payment of auch (ull instaliment.
15. When the indebtednera hareby secured shall become due whether by acceleration or olherwise, Lander shall have ths right to foreciose the ilen
- . i ereol. in any suit 1o lorecipss the tien hereol. there shall be aliowed and included as additional indebtedness in the decree lor sale ail expenditures and any ex-
** .7 ‘penses which may be pi.«l Of incurred by or on behalt of Lender tor attorneys” (ses, appraiser's lses, outiays {0r documentary and 8xpert evicenoe, stenopraphars’
f:j' chargas, publication 7 o\ B and cosia (which may bu estimaied as to items fo be expended after aniry of the decree} of procuring all such abstracls of e, title
T g.rchqm axapriomioas tille insurmnce policies, Torrens cartificatas. and simitar data and assurances with respsct 1o Litle as Lender may deemn reagonabile 10
‘ neceBsaly sither 1G N0’ .ecule such sult or L0 evidence (o bidders al any sale which may be had pursuant 10 such decres the trus condi tion of the title 1o o tha
valua of the pramised. Al ey so¢ ditures and expensas of the nature in this paragraph mentioned shall bacome additional indebledness secured hereby and im-
muediately due and payable, wit'. interast thareon at the highest rate now permitted by lilinois law, when paid or incurred by Lender in connection with (a) any pro-
caeding, including probate ang b 4nhk “uptcy procoedings, 10 which the Leccar shail be a party, aithar as plaintitf, 11 of delsnoant, by of this mortgage
or any indabtedness heraby sicur d ~r (b) preparations lor the commencemant of any sull for the loreciosure hereol atter accruai of such right 10 foreciosa
whether of N0t aciually commenced o1 (:) praparations tor the delanse of any aciusl of threatened suit or procesding which might atfect the propeity or 1he secuti-

ty heteol.
16. The pr ds of a 1o e .a/? ol the property ahali be distributed and applisd in tha {oliowing ordar of prioiity: First, on account of &l costs ang

exponnl'lncluon! to the foreclosure prolee Jinns, including all such items as are Mmentioned in the preceding paragraph hereof. second, all other stems which

-

X

- 4'.)- under tha terms harsol constitutle secured ir —abtedness additional to thal evidenced by the note, wilh interas! thereon as herein proviged; Ihird, atl principat ang
;5 interest remaining unpaid on the nots; fourth, any.-smamning sums to Botfowsr. its heirs or legal represeniatives, as s rights may appear.
. 17.  Upon or at any time alter the liling oi & coriaint (0 101eCIOLS Lhis Morigage the court (n which such compilaint is {ited may appoin) 8 reteiver of said
™ property. Such appointment may be elther before o piter sale, without nolice, without regard to the solvency or insotvency o1 Borrowor 81 the tirns of application
L’_" for auch receiver and without regard to the then value of th .. operty or whethar the same shall be then occupled as a homsstead or not, and the Lentder may be ap-
S POinted as such receiver. Such receiver shail have power 0 ©0t el the rents, issues and prolits of said properly during tha p ey of such | 8 BUIt and,
& incase ol asale and a deliciancy, during the ull statuton period of 1edemplion, whathes there be recemption Of NOL, as well &5 during any funher limes wihen Bor-

! " rowel, excepl for the intervention of such receiver, woulid be 8 .11.3d 1o collect such rents, issuss ang profits, and all other powers which may ba Necessary of 21
_‘.,"‘ usual in such cases lor the protection, contiod, Managemesn’ s..d speralion ol tha property duting the whaole of said pariod. The Court from time 1o time may
authorze the recelver 1o appty the net income In his hanos in payr .eat in vhale or th part of: (1) The ‘ndebtedness secured hereby, or by any decree 101eciosing this
Mortgage, and each lax, speciai assessmant or other llen which max oz 'or become suparior 1o the tlen hereof of of such decies, provided such application is maoe
prior to foreclosure cais; {2) tha deficiency In case of a sale and de’.c ency.
18.  No action lor the enforcament of the 1ien of of any Proviston her ol thall D8 BUDBCT 1O &Ny dblense whlch woula not ht good lndtnlmﬂo to the party
inlerposing same in an aclion at law vpon the notice hereby secured.
19. The Borrower at 1ha request of the Lender shail provides coptes ur raw tax bills.
20. Borrowser rapresenis and agrees that tha obligation secured hareb 2 or stitutes a toan secured by a lion on 8 rgsicdant.ai roal esiate which comes
within the purview of )i, Rev. Stat., 1883, ch. 17 Subsection S04{1X1), as amended. 7.1 87 reaments horein and In the Note sécured hereby are sxprossly {imited 3o
that in no conlingency Of evenl wnatsoever, shali the amount paid of agroed (0 Lz a7z = o the hoider of said Nota tor the uss ol the monsy 10 be agvanced
hereunder excasd tha highest lawiyl rate permissible under applicable usury taws. tf, frum r ay circumsiances whatsoever, fullitimoen! of any provision hareol ot of
mld Notae at the lirme parformance o such provision shat! be due, shall involve nanscemh'g the timi} of validity prescribed by taw which a court mhy seem ap-

Icante hareto, the oblipation to ba fulfilied shall be reduced 10 the Iimit Of Such valldity ard |f trom any circumstance the Lander shall éver recetve as inlerasl an
ount which would srceed ihe highest lawlul rale, suth amount which would be excessiy 2 interest shall be applied (o tho reduction of the unpaid principsl

fance dug under aaid Nofe and not to the payment of inlerest.
21,
ardicla! decislons. However, il any portlon of this Mortgape or sait Nota Is found by a coyrt 1o be In si~ial’on of any applicable law, adminisirative of judiclal doci-

Borrower snd Lender (ntend and belteve that each provision in thhs Mortgaga and tivs Notu secured haereby comporis with all applicable laws and

on, of public p-o'licy. and if such coun should declare such poOrtion of 1his Mortgage or Said Note 10 e b vrin! Or unenforceable as written, then i is the intent doth

f Barrowar and Lender that such portton shal be givan force 10 the fullest possible extent Lhat it 13 vallg andanforceable, that the reamainder of this Morigage And

Note shail be construed as if such invatid of unenforceable portion, was not contmined 1herein, ano the' wir nghts and obkgations 6f Borrower nnd Lendes
der the remainder of this Mortgage and said Note shall continue i full force ano etfect.

22. NO waivar of any provision of 1his Mo Qgage shali be imphed by any failure of Lender 10 enfoice BNy Bty On BCoount Of 1he violation of such provi-
sion, qvan if suUoh violaton be continued of repBated subseguently, &Nd NO BxPIESE Wiivel Dy Lander shi!l D8 Yalit 41\ 8 v wriling Aand Bhail no1 aHeG] any PIovi-
sion ofher than the one speciited it such written warvar and that provizion only lor the time and In the mannes s tically staled in the walver.

23, Upon payment ol all sums secured by this Mortgage, Lender shall release this Mortgage and Hen therao! by 7 rope: instrument without charge 1o Bor-
rower. Boriower shall pay all costs of recordation, il any.

24. The singuiat numbes shal! mean the plural and vice verss and the masculine shall mean Lha fuminine and neuler an. vi -nmr'u “ncluding” shall mesn

mcludmg. but not {(tmited to".

28. This Mortgags shall be interpreted in accordance with the laws of the State of [llinois.

IN WITNESS WHEREOF, Borrowar hiae exacuted this Mortgage.

STATE QF JLLINOIS)

)

county ofF CQpRg
§\ L. W, Swanson

county ahd atate, do heteby certify that
porsonally kKnown 10 me Lo be the same peraonS.. whosenamel a8 _ . subacnbed 10 the loroqomg instrument.
acknowledged that vhev signed and deliversd the said insirumen! as _t

thersin set lofth, inCluding the releasa and waivor of the right of homeslead.
} . My Commission explies: J 2‘ ’(f-

Given under my Hand and ofticiat seal, szZ_ih_______, day o!

2t . sy 1

MAIL THIS INSTRUMENT TO:
JeCll

_Deerfield. Il 50015




