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This Indenture, Madc this 27TH day of APRIL ,19 87 ,beween FRED HIDES AND
PATRICIA §. HIDES , HIS WIFE
' . Mortgagor, and
COMMONWEALTH MORTGAGE L COMPANY OF AMERICA, L.P. :

orgaized and existing under the liws vl DELAWARE .
Mortgagee. '

&J é//)/

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, s is evidenced by a certain promissory nole bearing even date herewith, in
the principal som.of  SEVENTY FOUR THOUSAND SEVEN HUNDRED EIGHTY SEVEN AND 00/100

payable with interestantb, rse o NINE AND 00000/100000
per centum { o (a0 %) per unnum on the unpiid tabnce untel paid. and made payable 10 the onder of the Mortgagee at its office in
HOUSTON, TEX A.S 77027 : or at such other place us the hulder may designate
in writing, and delivered; the’said nrincipal and interest being paable in monthly insaffments of  SIX HUNDRED ONE AND
76/100 Dollars (Skrd ki ek *60] .76 } on the first dav of
JUNE g7 L0 2 ke sum ol the irst diny of cach and every month thereatter until the note is dally paid, except that the Ginal
payment of principal and iterest, i€ netsooner paid, sl be die and payable on the s day o MAY LA17

Now, therefare, the said Mortgagor, Tor the betierzecuring of the payment of the siid pruici'pal wum ol money and interest and the peclurmance ol the
covenants and agreements herein contained . does Oy these presents Mortgage snd Warrant unto the Murtgdgee, ity suceessors o assihns, the fullowing

(S kKRR k%74, 787,00 ) Dollurs

< [ DSEELS

-1

5.' ,) described Real Estate stuale, Iying, and being in the county of - g9 "}\H ) and the State of NMinvis, 10 wil:
{f/;’DLOT 4001 IN WOODLAND HEIGHTS UNLT i "BEING A SUBDIVISION OF PART
U/ oF SECTION 26, TOWNSHIP 41 NORTH.  XANGE 9 EAST OF THE THIRD
L -)\PRINCIPAL MERIDIAN, IN HANOVER TGYNSHIP, ACCORDING TO THE PLAT
C -/ THEREOF RECORDED IN THE RECORDERS OTFICE JUNE 24,1969 AS DOCUMENT
p-’:luo 20880926, IN COOK COUNTY ILLINOIS '
)
()
. N <}
— - 4y
R7-237479 . -
de
PROPERTY ADDRESS: 1102 ALEXANDER COURT, STREAMWOOD ILLINOIS 60103
TAX I.D.# 06/26/403/003V0OL61 ﬂgd P
v ¥

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents, issues and profits thereof; and all
apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, witer. or poseer, amd ll plumbing and other fixtures in, or that may
be placed in, any building now o herealter standing on said Land, and also all the estate, right, titke, and inferest of the said Mortgagor in and to siid premises,

This form Is used in connection with mortgages insured under the one- to four-family programs of the Naticnal Housing Act which provide for a one-
time Mortgage Insurance Premium payment.

Previous Edinons Qbsolete Page [ ol 4 HUD-92118M (10-85 Editon)
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To have and to hold the above-described premises, with the appur-
tenances and Nxtores, usto the said Murigagee, ity successors and assigns.,
farever, tor the purposes and uses herein set tarth, tree from all rights and
benetits under and by virtue of the Homestead Exemption Lasws of the Stae
of Nlinois, which said rights and benedits the said Mortgagor does hereby
expressly release and waive.

And said Mortgagor covenants and agrees:

Fo keep said premises in good repair, and not e do, or permit o be done,
upon said premises, anything that may impair the value thereof, or of the
seeurity inlended to be effected by virtue of this instrument: not to suller
any lien of mechanics men or material men Lo attach o said premises; o
pay (o the Mortgagee, as hereinafier provided, unti! saied note is fully paid,
(i1 sum sulficient 1o pay all taxes and assesstrents on said premises, or
any tux or assessment that may be levied by authority of the State of
Wlinois, or of the county.aewn, village, o city in which the said land s
situite, upon the Mortgages<n account of the ownership thereol: (2) 4 sum
sufficient to keep atl buildgs Mat may at any tme be on siid premises,
during the cantinuance of said incebtedness, insured for the deneti of the
Mengagee in such forms of tseian e, and in such amounts, as iy be
required by the Mongagee.

in case of the refusal or peglect of ahe Mertgagor 10 mihe sieh
payments, or to satisly any prier lien or tovambrance other than thal for
BAXCS OF asessents on said premises, or o keep sdid premises in good
repair, the Mortgagee may pay such tases, assessieents, and msurance
premicins, when due, and may make such repairs o the‘priperty herein
mortgaged as in ity diseretion it may deem necessary tor_the proper
preservation thereof, and any moneys so paid or expended shilt) bovenre so
much additiona! indebtedness, seebred by this mortgage, to be pad putal
proceeds of the sale of the mortgaged premises, iFnot othierwise paig ¥ she
Mortgagur,

Jtis expressly provided, however Gl other provisions of this Mortgage
10 the contrary notwithatanding). that the Mortgagee shall not be reyuired
nor shall it Bave the right (o pay. discharge, or remove any 1ax, assessment,
of tax Jieo upon or against e premises described berein or any part thereol
or the improvements situtated thereon, so long s the Mortgagor shail, in
goxd faith, contest the same or the validity thereat by appropriate legal
proceedings brought in i count of competent jursidicuon, which shall
operate o prevent the coflection of the oy, assessment, or lien so contested
and the sale or forfeiture of the said premises orany part thereal to sitisly
- the sume.

And the siid Morigagor further covenants wd agrees as folluws,

That privilege is reserved to pay the debt in whole, or in part, on any
installment Jue date.

That. together with, and in addition to, the monthly pay ments ol
principal and interest payable under the terms of e pote seeured hereby,
the Mongagor will pay w0 the Mortagee, o the fist day of cach iponth
unle! the siid note is fullyspaid, the following sums;

() A sum cqual to the ground rents, if any, next due, plus the premiums
that wili aext become due and payable on policies of fire and other hazard
insur:.sice covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (al! as estimated by the Mortgagee)
less all sums already paid therefor divided by the nuenber of months to
clapse before ane montk prior to the date when such ground rents, preasi-
ums, taxes and assessments will become delinguent, such sums 1o be held
by Mortgagee in trust to pay said ground reats, premiums, taxes and spe-
cial assessments; and

(b} All payments mentioned in the preceding subsection of this para-
graph and alt payments to be made under the note secured herehy shall be

atkded 1wgether and the aggregate amount thereol shall be paid by the
Mortgagor cach month in a single payment to be applicd by the Mongagee
to the fullowing items in the asder set forth:

(D ground rents, if any, Yaxes, special assessments, fire and other hazand
nsurafice premivims;

{11y nterest on the note secured hereby;

(NN amortizaion of the principa) of the said note; and

(IV) late charges.

Any deficiency in the ainount of any such aggregale monthly payment
shall, unless made good by the Mongagor prios o the due date of the next
such payment, constitute an event of defaul under this montgage. The
Murtgagee may collect a “late charge™ ool t exceed four conts (€} for
cachdollar ($1) for cach payment more thisr fifteen €15) days inarrears, 1o
cover the extra expense inwlved in handling delinguent puyments,

If the tolad of the payments made by the Mortgagor under subsection fu)}
of the preceding paragraph shall exceed the amoun of the payiments aciu-
ally made by the Mortgagee for ground rents, fuxes, assessments, or insur-
ance premiums, as the case may be, such excess, if the loan is current, al
the option of the Mortgagor, shall be credited on suhsequenms payments to
be made by the Mortgagor, or refunded e the Mortgagor. H, however, the
monthly payments made by the Morgagor under subsection fa) of the pre-
ceding paragriph shall not be sulficient t pay pround rents, taxes, and
DySESSIIENLS, O insurance premiums, as the case nuy be, when the saniddl
shall becotne due and payable. then the Monigagor shall pay 1o the Mon !
gagee any amount necessary o make up the deficiency, on or before thd'v
dine when pay ment of such ground rents. taxes, assessments, of insuranc
premiwms shall be due. [F at any time the Monigagor shall tender (o the™
Mortgagee, inacoordance with the provisions af the note secured hrrcby:bf
fall payment of the entire indebtedness represented thereby, the Mongae- L
seeshall, in computing the amount of such indebtedness, credit w the ag
cauri of the Mortgagor any balance remaining in the funds sccunmufated
uider the Feovisions of subsection (ef of the preceding paragraph. If there
shall be & de fault under any of the provisions of this mortgage resulting ina
public saie of thepremises covered hereby, or if the Montgagee scquires
the prapeny otberwise after defaudt, the Mortgagee shall apply, at the time
of the commencemsntof such proceedings or at the time the property is
otherwise gequired thetg'zace then remaining in the funds accenulated
under subsection faj of th preceding paragraph as a credit against the
amount of principal then remaiting unpaid under said note.

And us additionsl securdty for the payme it of the indebtedness aloresaid
the Mortgagor does hereby assign 1o i Murgagee all the rents, issues,
and profits now due or which may hereafteroczome due for the use of the
premises hereinabove deseritwed.

That he will keep the improvements pow exasting ur hereadter erected on
the mortgaged property, insured as may be sequiced fram time W time hy
the Mortpagee against loss by fire and other hazards, casualties and
cantingencies in such amuunts and for such periods as may be reguired by
the Murtgagee and will pay promptly, when dug, any premiuims an such
insuniee provision for pay ment of which has not been niade hereinbefore,

Allinsurance shall be carnied in companies approved by the Montgagee
and the policies and renesals thereol shall be held by the Mortgagee and
Bave altacbed thereto loss pavable clanses in favor of and an Torm
aceeptable 1o the Mortgagee. Inoevenl ol Joss Morigagor will geve
immediate nutice by il to the Martgagee, who sty ke proof of Joss )f
net made promptly by Mortgagor, and each insurance company coneerned
is heteby authorized and directed to make pasment for such Toss direatly to
the Mortgagee instead ol to the Mortgagor and the Mortgagee jointly, and
the insurance procecds. or any part thereof, may be applied by the
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