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This Indenture, Made this - 27 THe e m e day of ==m===mm——nn- APRIL==r—mmea- , 1987 , between
CASSELL LATIKER AND LEE GESSIE LATIKER, HIS WIFE--rce—wo-- e < Morigagor, and
FLEET MORTGAGE CORP.-—=--=——mmeeee e —— e ——— - ————r——————
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND-wr———————mme—a ——————— ,
Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of TWENTY ONE THOUSAND NINE HUNDRED THIRTEEN AND NO/100-=e-=-o--—-
($ 21,913.00= 8- mmr e e m e e e e -— Dollars
L . NINE AND ) i
payable with interest @ ihie rate of QNE HALF  Per centum p-~==w-~ 9 ¥,) per annum on the unpaid balance until paid, and made
payable to the order of (the Mortgages at its office in MILWAUKEE, WISCONSIN-==-- - -—
or at such other place as t}i» bolder may designate in writing, and delivered; the said principal and interest being payable in morgth!y in-
stallments of TWO HUNDRED TWENTY EIGHT AND 82/100--- - ~===Dollars (§ 228,82=w=~3
on the first day of JUNE-=w—=wie- =19 87, and a like sum of the first day of each and every month thereafter until the note is fuliy L
paid, except that the final payment.o. principal and interest, if not seoner paid, shall be due and payable on the first day of A
MAY - 0.02.

o
«}
, vl

Now, (herefore, the said Mortgagor, (or the bettei sicuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does. by these presents Mortgage and Warrsnt unto the Morigagee, its successors g

or assigns, the foltowing described Rea! Estate situate, Iying-and being in the county of ======= COQ0Kemmmmmmem -
and the State of Nlinois, to wit:

PARCEL 1: THAT PART OF THE WEST & FEET OF LOT. 7, ALL OF LOT 8 AND THE EAST 5 FEET OF LOT ¢ IN
BLOCK 11 IN COMMUNITY RESUBDIVISION OF CERTAIN'ISTS AND PARTS OF LOTS IN SCHOOL TRUSTEE SUBDIV~
ISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39/¥GRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED APRIL 22, 1946 AS DOCUMENT NUMBER 13774213 ALL TAKEN AS ONE TRACT DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE OF TRaCT AFORESAID 78.40 FEET SOUTH OF THE
NORTHEAST CORNER THEREFORE: THENCE CONTINUE SOUTH ALONC_TPE EAST LINE OF TRACT 21.60 FEET TO
A POINT, THENCE WEST ALONG THE CENTER LINE OF A WALL AND 17Z EXTENSION EASTERLY AND WESTERLY
FOR A DISTANCE OF 50.0 FEET TO THE WEST LINE OF TRACT, AFORECATD, THENCE NORTH ALONG THE WEST
LINE OF THE TRACT, 21.18 FEET TO POINT 78.82 FEET SQUTH OF THE NORTHWEST CORNER OF TRACT,
AFORESAID: THENCE EAST ALONG THE CENTER LINE OF A WALL AND TITS IXTENSTONS EASTERLY AND WEST-
ERLY FOR A DISTANCE OF 50 FEET TO THE POINT OF BEGINNING: ALL IN COCK COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF SAID TRACT LYING SOUTH OF THE NORTH 100 FEET AND WEST OF THE EAST 34
FEET THEREOF, IN COOK CQUNTY, ILLINOIS.

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCELS ] AND 2 FOR INGRESS AND EGRESS AS SET FORTH
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 21157747 IN COOK COUNTY, ILLINOIS.

pLé- 16-10-213-105-0000 Va1 565
4K At | ‘i
Cﬂ’\b”mml% Pnovin :wfr 026 LW Cot qudlwok, (g(;& Jy

EJLLAQ, AG0, d_l;.fx,nn- 9
Together with all and singular the tenements, hereditaments and :npnhrtcnanccs thereussto beloaging., and the rents, issues, and profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pawer, and alt plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and ako all the estate, right. title, and interest

of the said Mongagor in and 1o said premises.

This form is used in connection with mortgagas insured under the one- 1o four-tamily programs of the National Housing Act which require
a One-Tima Morigags Insurance Premium paymant {ingluding sections 203(b) and (i)) in accordance with the reguiations lor those programs,

Page 1 of 4 HUD-92118M.1 (8-85 Edition)
24 CFR 203.17{a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successars
and assigns, forever, for the purposes and uses herein se1 forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair. and not 1o do, or permil to
be done. upon said premises, anything that may inpair the value
thereof, or of the security intended to be effected by virtue of this
instrument: not to suffer any lien of mechanics men or material
men 10 attach 1o said premises; to pay to the Morigagee, as
hereinafier provided, until said note is fully paid, (1} a sum suffi-
cient to pay all taxes 2! assessments on said premises, Or any tax
or assessment that may-%e levied by authority of the State of 1I-
linois, or of the county, zawn. village, or city in which the said
land is situate, upon the Niorrgzgor on accounl of the ownership
thereol’, {2) a sum sulficient t< kesp all buildings that may at any
lime be on said premises, during .ne continuance of said in
debtedness, insured for the beneflit of thr Mortgagee in such forms
of insurance, and in such amounts, as'm.y be required by the

Mortgagee.

In case of the refusal or neglect of the Morigzgor to make such
payments, or (o satisfy any prior lien or incumbrans< other than
that for taxes or assessments on said premises, of o keep said
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discreonn. it
may deem necessary for the proper preservatian thereof, and aly
moneys so paid or expended shall become so much additional in
debtedness, secured by this mortgage. to be paid out of proceeds of
the sale of the mortgaged premises. if not otherwise paid by the

Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding}, that the Morigagee
shall not be required nor shall it have the right to pay. discharge.
Or refiove any tax, assessmenl, or tax dien upon or against the
premises described herein or any part thereof or the impravement
situated thereon, su long as the Mortgagor shall, in gowd faith. con
test the same or the validity thereof by appropriate Jegal pro-
ceedings brought in a cour of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
conlested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as folluws:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition to, the monthiy payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortpagee, on the fiest day
of each month unul the said note s Tully pad, the following sums:

(8} A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance overing the morigaged property, plus
1axes and assessments next due on the mortgaged property {all as
estimated hy the Mortgagee) less all sums already paid therefor
divided by the number of months to clapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

ments will become delinquent, such sums (o be heid by Mortgagee
in {rust 1o pay said ground rents, premiums, taxes and special
assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amoun! thereof
shall be paid by the Mortgagor each month in a single payment 1o
})c a'pplicd by the Mortgagee to the following itemss in the order set
orth:

G} ground rents, if any, raxes, special assessments, fire, and other
hazard insurance premiums,

(ii) interest on the note secured hereby:.

{iil} amortization of the principal of the said note; and

(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defauir
under this mortgage. The Mortgagee may collect a “late charge”
ol o exceed four cents (4¢) for each dollar {$1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection fa/ of the preceding paragraph shall exceed the amount
of the payments actuaily made by the Morigagee for ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
such excess, if the foan is current, at the aption of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort
gagor, or cefunded to the Morigagor. If, however, the monthly
pavments made by the Mortgagor under subsection fa/ of the
preceding paragraph shall not be sufficient to pay ground rents,
raxes, and assessMments, Or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shail.pay to the Mortgagee any amount necessary to make up the o
deficiency, on ar before the dale when payment of such ground oy
reniEs, Aaxis, assessments, or msurance premiums shall be due. If at
any time rae Mortgagor shall tender to the Mortgagee. in accor- o
dance with/ix¢ provisions of the note secured hereby. full payment
of the entire ind<oivdness represented thereby, the Morigagee shall,
in computing the amosm of such indebtedness, credit o the ac
count of the Mongapaeany balance remaining in the funds ac
cumulated under the nravisions of sehsection fuf of the preceding
paragraph, If there shali beZadefaalt under any of the provisions
of this mortgage resulting i3 a rublic sale of the premises covered
hereby. or if the Mortgagee atyites the property otherwise afler
default, the Mortgagee shall apply, 4t the time of the commence:
ment of such proceedings or at the s the property is otherwise
acquired, the balance then remaining in/th lunds accumulated
under subseclion fa) of the preceding paraniazh as a credit against
the amount of principal then remaining ung.aid 1:nder said note.

And as Additlonal Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Monigagee all
the rents, issues, and profits pow due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvemenis now existing or hercafter
erected on the mortgaged property, insured as may be required
from nme to ume by the Mortgagee agaigst Joss by lire and otber
hazards, casualties and connngencies in such amounls and for such
periods as may be regquired by the Mortgagee and will pay prompt-
Iv. when due. any premiums on such insurance provision for pay-
ment of which has nat been made hereinbefore. All insurance shall
be carried in companies approved by the Marigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in faver of and in form
acceptable (o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof
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This Rider attached to and made part of the Mortgage between

.. CASSELL LATIKER AND LEE GESSIE LATIKER, HIS
- ' i : WIFE

Mortgage Corp., Mortgagee, dated

» Mortgagor, and Fleet

APRIL 27TH

19 87 , revises the Mortgage as follows:

The ' Mortgagee shall, with the prior approval
of thi Federal Housing Commissioner, or his
designee; declare all sums secured by this
mortgage to be immediately due and payable if
all or a part of the property is sold or
otherwise trarsferred (other than by devise,
descent or opeiation of law) by the Mortgagor,
pursuant to a ccolract of sale executed not
later than 24 months-after the date of
execution of this mortagage or not later than
24 months after the date of a prior transfer
of the property subject t¢ this mortgage, (o a
purchaser whose credit has rot been approved
in accordance with the requisrsments of the

Commissioner.

(Oﬁiﬁﬂiyﬁzyyjﬁ??ZﬁEJ%Ei%ff {Seal)

Mortgagor
CASSELL LATIKER
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LEE GESSIE LATIKER, HIS WIFE

{Seal)
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§, KY, MA, MI, NH, NJ, NY, OK, PA, VD, WI
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