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MORTGAGE

THIS MORTGAGE is madc this.— 18t __ day of May
19_B7 , between the Morngagor, —Jacob B, Magierek and Tamara Magierek, his wife

i Icint Tenancy therein “Barrower™), and the Morigagee, Residential Financial Corp.,
a corporation organized and existing under the laws of the State of New Jersey whose address is 1445 Vadley Road, Wayne,
New Iersey 07470 (herein "Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § 37,000.00 .
which indebtedness is evidenced by Borrower's note dated May 1, 1987 and extenpsions and renewals
thereof (herein “Note™), providing fur moathly inslullmcmszuf principal and interest, with balance of the indebtedness.,

if not sooner jaid, due and payable on May 6, 200 o

To SEcurz o Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sum.. vrith interest thereon, advanced in accordunce herewith o protect the security of this Morngage; and
the performance o1 nc covenants and agreements af Borrower herein contained, Borrower does herehy morngage, grumnt
and convey to Lendesihe following described property located in‘the County of Cook
State of Itlinois:

Parcel 1:
Unit Number 101 in the Addison West Condominium as delineated on the Plat of survey

of the following described Parcel estate: Lot 95(except the East 60 feet thereof)
in Koester and Zander s \lest Irving Park Subdivision in the North 1/2 of Section 21,
Township 40 North, Ranee 13, East of the Third Principal Meridian, which survey is
attached as Exhibit "A"(tc the Declaration of Condominium recorded as Document
27485136 together with its unadivided percentage interest in the common elements,

in Cook County, Illinois.

Parcel 2:
The exclusive right to the use 1f Parking Space 6 and Storage Space 1 limited

common elements, as delineated ou iiie survey attached to the Declaration aforesaid
recorded as Document Number 27485134

74

’

Permanent Parcel #=-13-21-228-038-1001

which has the address of . 5154 W. Addision #101, Chicago,

(Street)

Minois —60641 (herein “*Property Address™);
{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinaRer referred to as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subiect to encumbrances of record.
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toven on, o m and to collect the rents of the

receiver appointed by & e
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fecs, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable to

account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Bocrower. Borrower shall pay all costs of recordation, if any.
1. Waiver of Hemestend. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

87227004

Tamara Magierek 7

STATE OF ILLINOIS, Cong County ss:

1, Roberta Frushour -8 Notary Public in and for said county and state, do hereby certify that

Jacob B, Magierek ana Tamara Magierek , gis (¢/.@€
personally known to me to be the same person(s) whose name(s)____ 8EF€& ____ subscribed to the foregoing instrument,
before me this day in person, and ackn(wl.dsed that L he ¥ __ signed and deliversd the said instrument as

_theixme voluntary act, for the uses and purposes Licicin set forth.
_Ist. day of _May , 1987

Given under my hand and official seal, this “
L iderta . Inushoun
S ,
Notawry Public

My Commission expires:

e,
3 “OFFICIAL SEAL"
ROBERTA FRUSHOUR

N tary | ublic, Siste of Hlincle
My Usnw’alon Expirss 12/30/90 1
~ - - -
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an promptly pay when due the principal and interest

1. Payment of Prin terest. Borrower shall
indebtedness evidenced by the Note and late charges as provided in the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shail pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any} which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instailments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obiligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional Jender.

-If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so hoiding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shail be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shov.n; credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledge »s additional security for the sums secured by this Mortgage.

If the amour’. of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxs. avsessments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments, inzarrnce premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid ts Forrower or credited to Borrower on monthly installments of Funds. If the amount of X
the Funds held by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as\_s
they fall due, Borrower shall p.y ‘o Lender any amount necessary to make up the deficiency in one or more payments as&
Lender may require. <3

Upon payment in full of all suris vecured by this Mortgage, Lender shall promptly refund to Borrower any Funds:ﬂ
held by Lender. If under paragrapli-i7 uereof the Property is sold or the Property is otherwise acquired by Lendere m
Lender shall apply, no later than immediai<iy prior to the sale of the Property or its acquisition by Lender, any Fundg_,
held by Lender at the time of application a.. a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicible law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall ¢ <pvplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intervst puyable on the Note, and thento the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chscyes; Llens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security ar,ceement with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments wlen due. Borrower shall pay or causc to be paid all taxes.
asscssments and other charges, fines and impositions attributa)le to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemcit: cow existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extesd.d coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may re juire.

The insurance carrier providing the insurance shall be chosen by Borrovi.ci-subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance poliies ard renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the.erms of any mortgage, deed of trust

or other security agreement with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender-witbi= 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for in urai ce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration <. r.pzir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unft [« seiopments. Bor-
tower shall keep the Property in good repair and shall not commit waste or permit impairment or deizr‘oration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgsge is on a unit
in a condomintum or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therecn, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shal! be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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