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MORTGAGE ,

THIS MORTGAGE (“Security Instrument”jisgivenon. . . 8Pril. 26, ... ... ... .. oo,
19.87.. The mortgagor is . . Michael €. Keller, a.bachelor. ... ... ... ... ... . ... . ..o
 KAAAXEKKAXAXXXXXXKLKXKKEXEX . (“Borrower™). This Security instrument is given to Plaza Bank Norridge Illinois,
which is orgziized and existing under the laws of the State of Illinois. and whose address is 7460 W. Irving Park Road,
Norridge, Hiinois 7634 (*“Lender”). Bortower owes Lender the principal sum of . FAf£y-8ix Thousand. and. . .. ..

N [ F B N T e R Dollars (U.5. S. . 36, P00.00. . . ... .. ... }. This debt
is evidenced by Buorzlwer's note dated the same date as this Security Instrument (“"Note”). which provides for monthly
payments, with the fill #zht, il not paid earlier. due and payableon. . .. .. April. 24, 2017 ....... . .. ...,

This Security Instzumen secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all
renewnls, extensions and mwodiTcations; (b) the payment of all other sums. with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under
this Security Instrument and +%. Note. For this purpose, Barrower does hereby mortgage. grant and convey to Lender the
following described property locatecin) . . ... ... Cook, County, illinois:

Parcel I:

Unit number 3-A in the Ariiigtun Plaza Condominium as delineated on plat of survey
of the following described pariel of real estate (hereinafter referred to as
parcel):

Lots 1 and 2, together with the East 1.10 feet of Lots 7 and 8 all in Block 2 in
George W. Danton's addition to Arlingfon, Heights, said addition being a part of
the East )} of the Southwest } of Sect'on 29, Township 42 North, Range 11 East

of the Third Principal Meridian, according to the plat thereof recorded October
17, 1907, as Document 4,112,606, which pl&c of survey is attached as exhibit A to
declaration of Condominium made by Am Sav, "incorporated, recorded in the Office of
the Recorder of Deeds of Cook County, Illinois. as Document 23,389,6Bl, together
with an undivided 5.000 per cent iInterest in sa’d.parcel excepting from said
parcel all the property and space comprising ail thcoounits thereof as defipned and
set forth in said declaration and plat of survey in Cock County, Illirois.

also

Parcel 1T1:

Easement for parking purposes in and to parking space #l6, as defined and spt,
forth in said declaration and survey in Cook County, Illinofse. =3

: - - ~)

PIN: 03-29-328-011-1009 ? ' ‘\,_]
=3
o
4]

which has the address of .......2 5 No PING s s ARRIDGEQR. HRABRE ..o ,

[Street] {Cry}
TNEROIS .voeeerenreerenre 60004, ... (“Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject toc any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property.

fLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83

Form 87-38 Bankiorms, InG.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiumms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow tlems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings an the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security [or the sums secured by
this Security Instrument. -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to =}
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, .
at Borrower's oiticn, either promptly repaid 1o Borrower or credited to Borrower on menthly payments of Funds. If the ™2
amount of the Fuiids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any "__Jq'.
amount necessary..0 make up the deficiency in one or more payments as required by Lender.

Upon payment -n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower 3~
any Funds held by Lenier If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no tater ~ ——
than immediately prior2G 7iis sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of «w
application as a credit agains: thie sums secured by this Security Instrument.

3. Application of Pxym:uts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payablc-ander paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens. Borrower thall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may anain priority ‘Over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the mianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow:d payment. Borrower shall promptiy furrtish to Lender all notices of amounis
to be paid under this paragraph. If Borrower riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn ¥ bich has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securea by the lien 1n a manner accepiabic to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lierin, legal proceedings which in the Lender’s opinien operate ta
prevent the enforcement of the lien or forfeiture of any part 0. the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thi Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority Cuzv this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take aré nr more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemerils inw existing ar hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendeq covsrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiis and.far the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sublect to, Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shalllinclude a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, 2oricwar shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail == prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b2 opplied to restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secy. iy is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excéss prid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a nobee from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds i sepair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-daz period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. e )

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially T
change the Property, allow the Property to deteriorate or commit waste If this Security Instrument is on a fea id,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold knd =
fee title shall not merge unless Lender agrees 1o the merger in writing. voR g

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender's rights in the Propeety {such as a proceeding in bankruptey, probate, for condemnation or 1o enfarce laws or
regulations), then Lender may doand pay for whatever is necessary to protect 1he value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securnty
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shail bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

\
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UNOFFICIAL COPY, ,

CONDOMINIUM RIDER

TS CONDOMING M RIDER s made this 24cth . Jay of CApYdl L e 87,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Sccuarity Deed (the
“Security [nstrument™) of the same date gnen by the undersigned (the “Borrower™ )ty secure Borrower's Noteto
Plaza Bank Norridge ILlinods .. ... ... ... (the " Lender™)

of the ~ame date and conering the Property described in the Suurm [nstrument and focated ac
214 N. Pine, Arlington Illinois 60004 ...

aperty ;maress. .....

The Property mcludes a umit tn, together wath an undivided interest 1o the common elements of. a condominium project

known as:

.................................................... Arlington Plaza CondomdANM ... e e
e of Cordamimum Peopeg!!

(the “Condominium Project™ ) IF the owners assacianon of pther entity which acts for the Condemmum Project (the

Owners Assoctatian'™) holds title o properts for the benetit or use o s members or shareholders, the Property abvo

includes Borroser's mterest in the Owners Assaciation and the uses, proveeds and henefits of Borrower'sinterest.

CONDOMVEINIUNE COVENANTS, [n addiion 1o the covenants and agreements made i the Secunity Instrument.
Borrower and/_ender further covenant and agree as follows:

A. Condopriviium Obligations. Borrower shall perform all of Borrower’s obligations under the Condonnnium
Project's Constituer's Documents. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condomiimedn Project: () by -laws: (i) code of regulations; and (iv) other equivilent documents. Borrower shadi
promptly pay, when dues@ P Gaes and assessinents imposed pursuant to the Constituent Documents

B. Hazard Insurancd, 50 long as the Owners Assoctation nientuins, with a generally accepted insurance carne
“master™ or “blanket” polics o the Condominium Project swhich is satisfactory to Lender and which provides msurance
coverage m the amounts, for the renads, and against the hazards Lender requires, mcluding tire and hazards meluded

.o

withim the term ‘estended coverage,” ther:
() Lender witives the prosiden in Uniform Covenant 2 for the monthly payment to Lender of ene-tweltth of

the yearly preminm installments for hazard insurance on the Property: and
(0 Borrower's obligation unger Uniform Covenant 5 to maintain hazard msurance coverage an the Property
i~ deemed satisfied to the extent that the requeredocos erage s provided by the Owners Assoctation policy

Borrower shall give Lender prompt notice ol any lapse in required hazard insurance vos erage.

In the event of 2 distribution of hazard nsurapce proceeds in liew of restoration or repair followimng a loss 1o the
Property, whether to the umit or 1o commeon elementisay proceeds payable 10 Borrower are hergby assigned snd shalf be
paid to Lender for application to the sams secured by the Seourity Instrument, wath uny excess pm\{m Borrower

C. Public Liability Insurance. Borrower shall take stch actions as may be reasonable to ssure that the Owners
Associanon manntauns a pubhic hatiity insurance policy accepratile i foron, amount, and extent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or chara fordamages, direct or consequential. payable to Borrowerin
connection with any condemnation or other taking of all or any Dard of the Property, whether of the unit or of the commaon
clements, or for any coavevance in heu of condemnation, are herebly aspned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumiedt s provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shaii not, except after_oodce 1o Lender and with Lender’s prior written
consent, either partfnion or subdivide the Property or consent to:

(1) the abandonment or termination of the Condomimum Protect, Sxcept for abandonment or reromgition
required by law in the vase of sahstannal destruction by fire or other casualty orapdize cuse of a taking by condemnanon or

eminent doman;
(i) any amendment toany provon of the Constituert Documents if tne aravision is for the express benefit of

Lender:
(ni} termination of professional management and assumpuon of self-munagom eat of the Owners Associanion;

or
(v} any actton which would have the effect of rendering the pubhc liability insuri nee soverage maintaned by

the Owners Associanon unaceeptable to Lender.
F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then Lesider may pay the

Any amounts disbursed by Lender under this paragraph F shall become additional debr of Borrower sécared by the Securuy
Instrumeni. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intercsy from the date of
disbursement al the Note rate and shail be payabte, with interest, upon notice from Lender (o Borrower requesting payment,

BY SIGNING BELoW. Borrower accepls and agrees to the terms and provisions contasned in this Condominium Rider.

.....(Seal)

‘Borrower

Michael C. Keller, a bachelor

................................................................................. {Seal)

Borrower

Form 3140 12/83
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