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AVONDALE PRIME LoANZt

MORTGAGE LOAN NUMBER _8:283-93
D ED ¢Z / (INDIVIDUALS)

April 19 87_ L _serwoermmr—

THIS MORTGAGE Is made this __27¢h. _ __  ___ ___ gayet __!
Morigagor, . Anpette J. Davey, awidow . . ___

(herain “Barrower'), a;d the Mortgagee AVONDALE FEDERAL SAVINGS BANK, a fedetally chartered savlng's pank, whose address is 20 North Clark Street,

Chicago, lilinoig 60602 (herein “Lender |,

WHMEREAS, Borrower is Indebtad tc Lender in Lhe principal sum ol {$ 95,(11).[1)____ __ybollars ("Maximum Amount”}, or 30 much of thal sum as may

be advanced pursuant 10 the ohltgation of Lender (whichever is iegser), and evidenced by Borrower's Note, providing for monthly payments of principal andfor
interest and, with the balance of the Indebtedness, if not sponer paid, due and payable on ____ ¢ rij 26, 1992 )

TO SECURE 1o _snder tha repayment of the indebledness evidenced by the Note {including. bul not firited to, such abligatory future advances (“Future
Advances') as ar. a=sr ribed in paragraph 18 hatecl). the payment of ali other sums, with intgrest thereon, advanced in accordance herewilh to prolect the
security of this Mortgar 2. and the pserformance of the covenants ang agreements ol Borrower harain contained. Borrower does hareby morigag#s, grant and
convey to Lender the property lagally described below of in the attached Exhibil “A” located in the County of C_C’Ok N
State of {itinols, which as'tta addrass of __ 4114 Bristol Ct., Northbrook, IL 60062

(“Properly Address™).

Lot 14 in Lakeshire Uid 1, being a subdivision in the North West 1/4 of Section 7, township 42 North,
Range 12 Fast of the Tuiri principal meridian, according to the plat thereof recorded January 19, 1977
document 2379352, in Cook Canty, Illinois.

TOGETHER wiih all the improvements now or hf:pallr grected on the property, and ull easemants, rights, appurlenances, rents, rayalties, mineral, oil
and gas rights and prolits, waler, water rights and wa er 510Ck, and ali fixlures now or hereatter attached (o the property, all of which, including replacements
and additions thereto, shall be deamed to be and remas, a »ait of Lhe property cavared by this Mortgage: ang all of the loregoing, together with said propesty
(or the leasehald estale if this mortpage I8 on a leasehc|d) Lre herein relarred to as the “Propefly”.

Borrower cceenanis that Borrower IS 1awfully seised ol (he Ls*ile heraby conveyed and has the nght 1o morigage, grant and convey the Pioperty, that
the Property is unencumbered, with tha exception of 1hose items .*zoy, sted in a schedule of exceptions to covarage in any litle insurance policy insuring
Lender's interest in the Proparty, and that Borrower will warrant 3 d defend generally the litie 10 the Property against ail clalms and demands, subject to
any encumbrances, declarations, easemenlis or restrictions listed in a/schxdute of exceptions 10 coverage in any litie insurance policy insuting Lender’s
Intarest in the Property. .

-

.

Borrower and Lendar cevanant and agree as follows:
1. Paymen! ol Principal and interesl. Borrower shail promptly pay whan due withoul set-olf, regoupment. ¢t deduclion, the principal of and the
Interest on tha indabledness avidenced by the Note, and late charges as pravidod /i ihe Note, including the principal ¢f and interest on any Future Advances
secured by this Mortgage. T
2, Application of Payments. Ali paymenls received by Lender under tha Note anl paragraph 1 hereo! shall be appliad by Lender first in payment
of interest due on the Note, than to the pringipal o! the Nate, including any amounts ¢Jridersd as adged thereto unggr the lerms hereof. e

. Charges; Lisns. Borrower gshall pramptly pay ait aukgaivons sscuwregd by a morigage st trust deed afiecling the Properly, taxes, assessments, and
uther charges, tines and /mposilions attributable to the Property which may attain a priority hver tniz Mortgage, and igasehold payments o ground rents "
it any, when due. Borrower shall promptly furpish to Lender ali notices of atnounts due under thizpsiagraph, and in the event Borrower shall make payment
dgirectly, Borrower shall promptiy furnish to Lender recewpts gvidencing such paymenis. Bormower skil uromplly discharge any lian which has priority over

this Mortgage with respect t¢ any sum, inciyding but not imited 1o, Future Advances.

4. Harard insurance. Borrowsr shall keep the Improypmenis now exisling or hereaiter eracled on o-Praperty Ingurad against loss by fire. nazamsw
included within the term “extenced coverage, and such olher hazards as Lender may tequire and in suc 1 amounts and for such perigds as Lender may
require; Provided, that Landes shall not requise thal the amount of such coverage exceed Lhat amount of covera e required to pay the syms setured Dy this
Morigage and aii othar Mortgages angd Trust Deeds wiih raspact 1o tha Property. [

The insurance carriar providing the insurance shall be chosen by Borrowsr subject 1o approval by Lender; Provided, thal such approval shall not bem
unreasonably withheld. All ptemiums on insurance pelcies shall be paid by Borrows: whan duo. R

Alj insurance policies and renewats thergo! shalt be in torm acceptable to Lender and shail inciude a standard moripage wiause in favor of and in form
acceptable to lendar. Lender shall have tha right tc nold the policies and renewals thereot. and Borrowe? Shail promplly furn'sh 2o Lender ali renewal notices
and all receipts ol paid premigyma. In the avent of loss, Borrowar shall give prompl notice to the insurance carrier and Lenzer L ender may make proot of

loas il not made promplly by Borrower.

Unless Lander and Bortower othorwise agees in wnting, insurance proceeds shal! be applied 10 resteration o1 repaif of the Propa 1y damaged, provided
such rgsloration or repair is economically Jeasible or il 1he sacurily of this Morigage would be impaired. tha insurance proceeds sho!l be applied 1o the sums
secured by this Mortgage with the axcess, if any, paid to Borrpwar. tf the Property is abandoned by Borrawer, or if Borrower falls to reSpond to Lender within
30 days Irom the dale natice is mailed by Lendar to Borrowar that the insurance carnies oflers to setlle a ¢claim for insurance benelils, Landa: is authorized
1o coflgct and applty 1he insurance proceads at Lender's oplion either 1o rasloralion of repair ol the Proparty or 10 Sums secured by lhis Morlgage.

Unlaess Lender and Borrowar otherwise agree in writing, any such application of proceads to principal shall nol extand ar postpone the due date of the
monthly instaliments referred to in paragraph 1 hareof or change the amaunt o such instatiments. H undar paragraph 16 haergol thé Properly is acquirec
by Lendar, &if right. titie and interast o Barrowar in and 1o apy snswrance policies and 1 and 1o the proceeds thergol resylting from damage 1o the Property
prior to the sala or agquisition shall pass to Lender to the extent ol the syms secured by this Mortgage immediately prior 10 such saia or acqursrion.

§. Presecrvation and Mainlensnce ol Property; Leassholds: Condominiums; Planned Unit Developments. Borrower shail keep the Property in good
repait and shall nal commit wasle or permit impaiment or datorotation ot the Propetly and shall comply wiih the provisians of any lease if this Motigapo
18 on & lease hold, I this Morlgage 18 on @ unit in a condominium o+ 4 planney unit devolopment, Borrowar shall pettorm atl of Borrower's obhgations undet
the declarallon Of COvenants creating oOf governing the cendominium of planned umt deveicpment, 1he by-laws and ragulations of the condominium or
plannad unit development, ang constiluent documents, (I a Condominium or Plannad Unit Deveiopgment Rigar is executed by Borrowar and recorded toge(har
with this Mortgage, the covenants and agreements of such Riger shall be ingorporated into and shall amend and supplemenl the covenanis and agresments

of thia Mortgaga as if the Rider ware a par\ hareol.

8. Protection ol Lender's Security. |f Borrower tails to perlorm the Govenants and agreements contamed in this Morigage, or any morigage ofr trust
dead aliecting the Proparty, i it any aclion or proceading is commanced which matetially aliects Lendar’s interest in the Property, including, but not limited
to, eminent domain, insoivency, code enforcement, or arrangemanis or procaedings involving 3 bankrupl or decedent, then landar al Lender's option. upon
natice to Borrower, may make such appearances, disburse sych sums and take aclion as 18 necessary 10 protect Lender’s inlerest, including, but not hrnitad
to, disbursemeni of reasonabie attorney’s ees and entry upon the Property 10 make repairs.

Any amounts dispursed by Lander pursuant to 1this paragiaph 6 wilh mteresl thereon, shali become additional indabtednass ¢! Borrower secured by
this Morigage. Uniess Borrower and Lender agree Lo olher terrms of payment, such amaunts shall be considered as so much additional principal dus under
the Note payable upon notica from Lender to Borrower requesiing payment ihereol, and shali bear interast from the date of disbursement al the rate payable
from time tQ time on outstanding principal under the Nole uniess payment of interest ai 3uch rate would be contrary o applicabis faw, in which event such
amounts shall bear interest at the highest rate permussibie under applicabie taw. Nothing conlained in this pargraph 6 shall require Lender to incut any
expense or lake any action hereunder.

7. Inspection. Lender may make o/ cause to be made reasonable gntrigs upon and inspeclions ol the Property, providing thal Lander shall give
Berrowes notice prior to any such inspection specilying reazonabls cause therefore related to Lender's intarest in the Property.

NOTICE: See Gther 3108 16r imponignt iniormation,

287 APL-I-M




UNOFFICIAL COPY

8. Condemnation. The proceeds of any award ot claim for damages, direct of consequential, in connection with any condemnation ot cther taking
of the Propeily, or parl thereod, of for conveyanca in heu of condemnation, are herzeby assigned and shall be paid to Lender.

In the aveni ol a lotal 1aking of Ihe Proparty, the proceeds shall be applied 10 the sums secured by this Mortgage, with 1he excess, I any, paid o
Borrowet. in the aveni of 8 partial taking of the Piopetly, unless Boriower ang Lender otherwise agree v wiiling, there shall be applied 10 1he Bums secursd
by this Morigage such proportion ol the proceoeds as is equal 10 that proportion which the amount of the sums securled by this Morigage itmmediately prior
10 tha date of 1aking bears 10 the fair marksi value o! the Proparly immediately prior 10 tha date of 1aking, with the balance of the proceeds paic 10 Borrowet.

If the Property is abandonad by Borrowaer, or if, after nofice by Lender to Borrower that the congemnor oflers 1o make an award or seltie & claim for
damages, Borrowar falls 1o respond Lo Lender within 30 days after the date such nolice s maited. Lender is authorized to collect ang apply 1he procesos,
at Lgnder’s option, either 1o 1estoiation of repair of the Property or 1o the sums secured by this Morngage.

Uniels Lander and Borrowar otherwise agrea in writing, any such apgplication of proceeds 10 principal shall not exlend ot postpons Lhe due dale of the

monifity Tslnllmon(s relsried to in paragraph 1 herec! of change the amount of such installments.

Borrowsr Not Released. Extension of the time for payment or modificalion ot amortization of tha sums secured by this Morigage granted by Lender
to any successor in interest of Borrower shall not opetala (o ralaase, in any manner, the fiability of the originai Borrower and Boifower's BUCCaEapTs in
interest. Lender shall not be required 10 commence procesdings against such successor of refuse {0 extend tima for paymen! or ctherwise modily
amortization of the sums secuted by Lhis Morigage by reason of any demand mace by the original Borrower and Bomrower's 8UCCeBS0IS in inlerest.

10. Forbearance by Lender Not 8 Waiver. Any forbeatance by Lender in exercising any riphl of remedy hereunder, oi otherwise atiorded by applicable
law, shatl nol ba a8 waiver of or praclude the exarcise Cf any such right ot remady. Tha procurement of insurance or the payment of taxes ot othet lens of
charges by Lander shall not be a wafver of Lander's right fo scceleraie tha maturity of the Indebledness secured by this Morigage.

11, Remedies Cumulative. All temedies provided in 1his Mortgage are distict and cumulalive 10 any other right or ramady under 1his Morigage of
altorded by law or squily. and may be exsrcised concurrently, independently or successively

12 Successors and Assigns Bound; Joint and Several LiabHily; Captiens. The convenants Bn0 agresmenis heroin contalned shall bind, and the rights
harsunder shall inure 1o the respactive successors and assigns of Lender and Borrower. All covenants and agreemeants ol Borrowar shall be joinl and several.
The caplions and hea’ ing. of the paragraphs of this Mortigage are for convenience only and are nol 10 be used 10 interprel or define hs provisions heraof.

13. Notice. Excapt i1 any notice raquited under applicable law 10 be given in anothgr manner, {(a} any notice to Borrower provided (o1 in 1his MOrgege
shail be given by mailing suri, notice addressed tc Borrower by reguiar 1irsl class mail at 1he Propetly Address of at such other adctess ar Botiower may
casignate by notice t¢ Lencer 3 ; provided herein, and (b) any notice 10 Lender shall be given by cenified mail, return receip! requesied, to Lender's address
siated hergin or 1o such olhe. 244688 as Lencer may designate by nolice to Bofrower as provided hersin. Any notice provided fot in this Morigage shall
be deomead O have been glver to L,orrower or Landar when given in the manner designaied herein.

14, Governing Law; Severa iy, This Mortgege shall be governed by the taws of 1ltingis. In the gvenl that any provision ot Clause of 1this Morigage
or the Note conllicls with appiicabie iswv, 8::ch conflict shall not allect other provisions of this Morigage of the Note which can be given eltect withoul the
conflicting provision, and to this end 1hs ~rosisions ol the Mortgage and the Note are declared to be severabis. Time is of the essence of this Agresgment.

15. Transter of the Property; Asgu~ ption. (f afi or any part of the Property ar an interest therain is seld or 1ransterred by Borfowet withoul Lender's
prior written consent, sxcluding {a) the creation i a lign or ancumbrance subosdinate 1o this Morigage which does not relate 1o a transier of rights of
occupancy in the propetly, (b} the creation of a j.urc’12r2 money security intarest for housahold appliances, (¢} a iransler by devise, @ 1t of by operaki
of law upon the death of a [cint tannani of lenani 0y (we entirety, (d) the grant of any ieasehold interes! of threa years of less not containing an oplion 10
purchase, {8) a transfer, in which the transforee i8 & person . who oCCupies of will occupy the Property, which is (1) A transfer 10 a relstive rasulling ftom Lthe
Borrowet's death, (2) A transies whera the Borrower's s,0us. of child(ren) becomes an owner of the Property, or {3) A iransler tesutling from a decree of
dlasoiution of matriaga, iegal separalion agreamant, or | om an incidenial property setllement agieament by which the Borrowar’s spouse bacomaes ah ownet
of ihe Property, or (I} a iransfer 1o an inter vivos trus! v whioh 2o Borrower 1s and remains the beneficiary and occupant of 1he Property. unless as a condition
precedent 1o such transter, lhe borrowar relyses to praovide 11e L 2nder with reasonable means accepiable (o Lhe Lendet by which the Lender will be assured
of timely notice of any subsequeni iransfer of 1the beneficial iniar's1 > change in 0ccupancy. Lander may. at Lender’s option, and withoul notice Lo Borrowar,
declare alt sums secured by this Morigage 1o be immaediately duw #«d payable. Lender is hateby Bubrogated 1o the lien of any morigage of olher lien

discharged, in whole or In pant, by tha proceeds of the losn hereov <=cured.

18. Acceleration; Remediss. Upon Botrower's default in the petioraaice ol any covenan! or agresment of Bortower in this Mortgage. inciuding the
covenants to pay when due any sums secuted oy 1his Morigage, Lender may all 15 oplion, and without notice to Borrowar, deciare due and payabls all gums
securad by this Morigage ang may forecioss 1his Mortgage by judicial preteeding. Lender shall ba entitled to coliect atier defaull, alt estimated and actual
axpenses incurred by reason of said detauit, including, but not limited to, re; sonsbie atlorney’s fees, and costs of documentary evidance, absiracts, and
title roporis.

17. Assignmenis of Rents; Appoininrent of Receiver; Lender in Possesshus A additional security hereundss, Borows: heroby assigns to Lendget
the tents of the Propeny: Provided, that Borrowe: shall, prior 10 acceleration under pdiarranh 16 heveo! or abandonment of 1the Property, have the right to
cotisect and retain such renis as they bacome due and payable.

Upeon acceieralion under paragraph 16 hereot or apandonment ol the Propeny, and g pny (ime priot 10 Lhe expiration of any period of redsmpuon
folowing judicial saie, Lender, in person, by ageni or by judicially appointed receiver, sh20'pe entilled 10 enler upon. Take possession of snd manage the
Pioperty and to collect 1he ranis of the Property including those past dus. AH rents collected b, Lender or the 'eceiver shall be applied firsl 10 payment
of tha cosls ol management of the Properly and coliection of rents, incluging. but not Hmiled 10 (6 -aivei’'s fgas, premiums on seceiver's bonos and reasonsbis
altorney's lees, and then Lo the sums secured by this Morigage. Lender and the receivet shail b iiabia 10 account onty fot those rents actually received,

18. Future Advances. The Holder of the Nole securgd by this Morigage 18 obligated 1o make 107 nres of principal as 1equested from time-10-1ime
for a pariod no lIonger than the matyrity dale stated on the reverse side. unless the amount requested wi:an aud.d 1c the then outslanding principal batance
would axcesd the Maximum Amount, or there shall then exist a gefault under the terms b1 the Nole or Khortr ane. of there shall then exist a federal, state.
of local statule, taw, or ordinance, or & decision by any ttibunal which fin the reasonable opimon of any Hol ler o1 the Note) adversely aftects the prioray
or validity of the Nole of this Mongage, of the Borrower shalt no longer own the Property, or the Borrowet is involved i Dankrupicy o Insglvency proceedings.
Al no time shall Lhe principal amount ©f tha indebledness secured by this Morngage, not including sums advarce s in accordance herewith 1o protect the

security ol this Morigage, exceed the Maximum Amouni

W
“D 10. Release. Upon payment of all sums secured by this Mortgage, Lender shall talease this Morigage wilhou' che pe 10 Borfower. Bortower shall
pay ail costs of recordation, il any,
r~—
M

20. Walver of Homestsad. Boirowsa! hareby waives all right o! homastead exemption in the Property.

21. Regemplion Waiver. Excepl where this Mcrigage covers any land which, at the tma of execution thereot, is improed vih & dwelling for nol

ore than four fam lias of 1S given 10 secure a loan 10 be used, in whole of in part, 1o linance the construction of a dwelting for not Mor s than 1ou! tamilios

.. pnd except where this Morigage covars any iand which, 81 1he lime of execulion Iheteof. is used of inlended to be used 1ol agliculluial >uIPOBES, the Borrower
heraby waives any and a'l rights of redemplion from sala unge! any order of foreciosure of this Morigage. on behaif of lhe Borrower. the Borrower's estsle
and all persons benalicially intgresied Lherain, and sach and every person except judgmeni creditors of Borrowar. acquiting any interast in of Ulie 10 Ihe

Properly subsequenl 10 the date heteof.
IN WITNESS HEREOF. Boffower has exeCuted thus Morgage.

state ofF Illinois = X _ka:%%_mm_w e
Ammette J. Dav Bottower

Bottower

COUNTY OF Cook

I, _ the undersigned == __ . Motary Public in 8nd for SaId COUNty and atate. 0o hereby cortily that
_Ammette J. _@:3.‘@)':_._@ widow o .. pRtSONSily kNOWN 10 Me 10 ba Ihe same person(s}
whose nameis) 18 __ subscribed 10 the foregoing instrument, appeared belore me this day in person, and acknowtedgedthal 8 _he . .
signed and delivered the ssid insiruments as ,_he_l’ e free and voluntary act. fot the uses and purposes therein sel lorth.

Given undet my hand snd official seal, thus _________27th _

CEICIAL gy
g G KENS
This instrument prepared y and mail to. Edwaid D. Palasz. Avondale Federal Savangs Bargy ISR , i

L - T 300 E. Il'linois, Lake Forest,

My COMMIBKION axpifes:




