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THIS MORTZAGE (“Security Instrument™) is given on ... APRIL 24, ...-.. T U U .
19..87..... The mortgatoclis .. RONALD - Bs - GILLMEISTER -AND -CORINNE -J. - GILLMEISTER, -HIS WIFE, --
-AS -JOINT TENANTS -+l eereens ("Barrower™). This Securtty Instroument s given 1o oo oiiiiian e ian,
-FIRSP BANK -& TRUST i OF FLLINOIS v crvvrrrvrrrrrar i » which is organized und existing
under the laws of ... (PHE. STWIE- OF - TLLINOIS -« - - Land whose address 8 oo cn e e e
.35 ‘N. - BROCHEWAY -— - P. 0. - BUX- 2A9. PALATINE, - -IL GOOBT - e ' lender”)
Borrower owes Lender the principalswo of  (OHIRTY. FPIVE- PHOUSAND AND NO/I00 oo

de e ek sk de sk ok kA Rtk Dk (118,835, 000.00 -+ - 2. This debtis evidenced by Borrower’s note
dated the samre date ay this Security Inateiment (CNote™ ), which provides tor monably payments, wah che full debo if oot
paid earbicr, due snd payable on o MBAY ], FRI0D e e This Securicy Tnstramen
secures to Lender: Goothe repayment of the acorevidenced by the Note, withs isterest, and all renewals, extensions and
modifications: (b} the payment of all other sumsiel tnterest, advanced under puragraph 7 to protect the security of rhis
Security Instrument: and (o) the perfarmance of Borrwer's covenants and agreements under this Security Instruinentand
the Nate For this pucpose, Borrower docs hereby mortgipe. grant and convey to Lender the following described propercy
located in ... N6 o G RR R R PR PR PR I County, Hiinois:

LOT 17 IN BLOCK 23 IN WINSTON PARK NCRXTY: WEST UNIT NUMBER 2, BEING A
SUBDIVISION IN SECTION 13, TOWNSHIP 42 OF.TH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN RECORDER'S UFFICE MAY 13, 1959 AS DOCUMENT
17536792 AND RERBECORDED JUNE 30, 1859 AS DUCUMENT 17584144, IN COCK

QOUNTY, ILLINOIS. FA O

PERMANENT INDEX NUMBER: 02-13-309--017-0000
COMMONLY KNOWN AS: 1014 E. WILLIAMS DRIVE, PALATINE  TULINOIS, 60067

199 J¢Z 18

ic s the address 1014 - E WILTTAMS DIRTVE: v cervrrrirereees e TNE. coeeeas e ,
which has the address of 1014 E. WILIIAMG DRIVE PATATINE el

Minvis ...60067 - i Goanj T ' Property Address™;

TOGETHER WITH all the improvements now or herevafter ¢rected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profies, water rights and stock and all fixcures now or hereakrer
a part of the property. All replacements and additions shafl afso be covered by this Security lnstroment. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
moretgage, grant and convey the Pruperty and thut the Property is unencumbered, except for encumbrances of record
Borrower warrants aod will defend genesally the title o che Property agsinse all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propercy.

ILLINOIS —single Family—FNMA/FELMC UNIFORM INSTRUMENT Form 3014 12/83

DANKERS SYSTEMS iMC |, 81 CLOUD M 38302 FORM UMD 1oL B/84d
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1. Payment of Principal and Tnterest; Prepaymentand late Chafges. Dorrower shall promptly pay when due the
principal of and interest on the debt evidenced by chie Note and any prepayment and Jate charges due under the Nuote.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds™) equal o
one-twelfrh of: (a) yearly taxes and assessments which may attain priority over this Security bnstrument; (b) yearly leasehold
payments or ground rents on the Property, faay; (o) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current dataand
reasonable estimaces of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Leader if Lendee is such an institution). Lender shall upply the Funds wo pay the escrow items. Lender
may not charge for holding and upplying the Fands, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intecest on the Fuads aad applicable Jow permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law reguires interese to be paid,
Lender shall nut be required o pay Borrower any interest or earnings on the Funds. Leader shall give w Borcower, without
charge, an annual accounting of the Funds showing credits and debin to the Funds and the purpose for which cach debitto the
Funds was made. The Funds are pledged as additional security tor the sums secured by chis Securiy Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dares of the escrow items, shall exceed the amount requited (o pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Barrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or moere payments as required by Leoder.

Upon #zayment in full of all sums secured by this Security Instrument, Lender shall promptly refund wo Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately price yrehe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit againse thesums secured by this Scecurity Instrument.

3. Applicatior of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ' Jpplied: first, w late charges due under the Note: second, to prepayment charges due vader the
Note; thicd, to amounts payzoicunder paragraph 2; fourth, to interest due, and last, to principal due.

4. Charges; Liens. Bulrdwer shall pay all taxes, assessments, charges, fines and impasitions atceibutable o the
Property which may attain priorsy over this Security Instrument, and leasehold payments or ground renes, if any. Borrower
shall pay these obligations in the magiier provided in paragraph 2, or if oo paid in that manoer, Borrower shall pay chem on
time directly to the person owed payiorarBorrower shall prompely furnish o Lender ali notices of amounts to be paidunder
this paragraph. If Borrower makes thede paveaents direcely, Boreow er shall promptly furnish o Lender reveipes evidencing
the payments.

Borrawer shall promptly discharge any lien which has prioricy over this Security Instrament unless Borrower: )
agrees in writing to the payment of the obligadior secured by the leen ina manner acceptable to Lender; (b contests in good
faith the lien by, or defends against enforcement/of the fien in, legal proceedings which in che Lender’s opinion opriate 1o
prevent the enforcement of the lien or forfeiture v dov part of the Property. or () secures from the holder of the Lien an
agreement sacisfacrory to Lender subordinating the ey to this Security Instrumenc. It Lender determines tharany partol the
Propenty is subjecr to a lien which may attain priority ofer this Security Instrument, Lender may give Borrower a notice
identifying the lien. Burrower shall satisfy the tien or take one or miare of che actions set forth above within 10 days of the
giving of nunice.

5. Hazard [nsurance. Borrower shall keep che improvoingats now existing or herealter eeected on the Property
insured against loss by fire, hazards included within the term “esstpded coverage’ and any other hazards for which Lender
requires insurance. This (nsurance shall be mainrained in the amesods and for the periods that Lender reguites, The
insurance carricr providing the insurance shall be ¢chosen by Borrov/er subject to Lender’s approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pulicies and reaewals. If Lender requires, Borspwer dnall promptly give to Lender all receipts
of paid premiums and renewal notices. In the evenc of loss, Burrower shall give prampt notice to the insurance carrier and
Lender. Lender may make proof of loss if aot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds @nallbe applied to restoration or repair
of the Propercy damaged, if che restoration or repair is cconomically feasible and Lender's securiry is not tessened. If the
restoration or repair is oot cconomically feasible or Lender’s security would be lessened, (b insurance proceeds shall be
applied tu the sums secured by this Security Instrument, whether or not chen due, with eay excess paid o Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thur the insurance carrier has
offered e setele a claim, then Lender may collect the insurance proceeds. Lender may use the procseds sirrepair or restore the
Property or to pay sums secured by this Security Instrument, whether or nacthen due, The 30-day pediodwill begin when che
notice §s given.

Unless Lender and Borrower otherwise sgree in writing, any application of praceeds to principal shall nor extend or
pustpune the due date of the monthly payments referred win parsgraphs 1and 2 or change the amount of the payments. 1
under paragraph 19 the Property s acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resaloong
from Jdamage to the Property prios to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediiately prior to the acquisinon.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substanuially
change the Property, allow the Property to deteriorate or commit waste 1f this Security [nstrument is un a teaschold,
Borrower shall camply with the provisions of the lease, and if Burrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Leoder agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property: Morigage Insurance, If Borrower fails o perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may sigaificandy affece Lender's
rights in the Property ¢such as a proceeding in bankruptey, probate. for condemnation or to enfarce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righes in chre Property
Lender's actions may include paying any sums secured by a lien which has prioriry over this Security Inscrument, appearing in
court, paying reasonable attoraeys” fees and entering on the Property to make repairs. Although Feader may take acrion
under this paragraph 7, Leader does not have o Jo s,

Any amuounts disbursed by Lender under this paragraph 7 shali become addstional debe of Borrower secured by rhis
Security Instrument. Unless Burrower and Lender agree t other terms of payment, these amounts shall bear interess from
the date of disbursement at the Nuote rute and shall be payable, with interest, upon natice from Lender ro Borrower requesting

payment,

O
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