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MORTGAGE 12-0635

3 THIS MORTGAGE (“Security Instrument™)is givenon APRIL 23 . .
19 87 Themearizagoris JOHN R. PETERSON AND PATRICIA A. PETERSON, HUSBAND AND
WIFE
£ :("Borrower"). This Sec urity Instrument isgivento LAKE VIEW TRUST AND
g ,j SAVINGS BANK - B
C {r)which is organized and cxisiiig under thelawsof THE STATE OF ILLINOIS , and whose address is
L 3201 NORTH ASHLAWD AVENUE .
'} .CHICAGO, ILLINOIS /60657 : (*'Lender™).
L "7 Borrower owes Lender the pringi:zi sum of . '
L SIXTY FIVE THOUSAND £aD NO/100
Dollsrs (US. § 65,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrurient \"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon MAY 1, zZ7%02 This Security Instrument

secures to Lender: (a) the repayment of the deh/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al} other sums, wvit%. i/iterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borr ver's covenants and agreements under this Security Instrument and'
the Note. For this purpose, Borrower does hereby morigagz, grant and vonvey to Lender the following described property

located in COOK County, Hlinois:
LOT 9 IN MARY A, KELTY'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 11

IN OGDEN'S SUBDIVISION IN SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

OIPT-91 RECORDING

vQLLe228

$15 39

T3R8  TRAKR 1317 93/94/17 14:25:49
208 $ O MeEyT - NTTERS

COOK COONTY? RECURDER

C o
14-19-110-009F%
' 5_Q_q MAIL

which has theaddressof 3833 NORTH OAKLEY , HICAGO .
[Street| {Caty]
Ilinois 60618 (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erecicd on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and proefits, water righis and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall alsa be covesed by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constituie a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83
Q-siin) YMP MORTGAGE FORMS ¢ (313) 782-4700 « (800} 5217291

ERLLEDLS




SIONITII ‘DOVOIHD

UNOFFICIAL C @fhdnsy amon roze

ANV LSNAL MaIn IuvT
0L NENL3Y ANV Qioo3™

i,

Bo) iES909 1T ‘OOVDIHD
v 9 N\ﬁ) W VIODIYLVE |
:X8 g3a3uvddud |

:sasdxy uoIssIIoD) AN

vc”‘o jo Aep T Sy} “JBIS pRIOYO pue puey AW JIpun udatn)

[.g 61"
“yuo} 195
, uiaaoy; sasodand pue sasn Yy 10} “1de Klejunjoa pue 23]  HIFIHI SE JUSWNJSUN PIES 3] PIIIAI[Ip pue paudis

A3y I eyt padpaimouyor pue 'uosiad vl AP siyl AW 21053q painadde judwingsul Juiodalo) Y 0F paqudsqns

q4y f)aueu asoym (5)uosiad aWes oyl ag o) W OF umouy Ajjeuosiad -
IJIIM

NV gNVESH'S ‘NOSHALAd “V VIDIVIVA ANV NOSHILEA *d NHOL ey £jiuss Aqazay op

‘21815 pue (unos pies 10; DUR UL SGRg AJelON B WL"’"’M -rm Q1
1% Ksunoy) . (F‘W'D ‘SIONIT1] 30 3AViS

TARUDONAOURTY 203 BUr) SR MOE SOvdg)
1RO 208 -
(reag) Y 4B
JOMD 10T -
(jeag) -

smmcuog— JITM SIH/NOSYILAd ‘¥ VIDIML v/

([e35) ,_Jomﬂd,‘y m&

NOSYALdd ¥

B et s e
(1we8)

T Yfim POPI0I3L PUR 19MOI0T A4 PRINDIXI (S)IPL AUB Ul PUR JUSWINIISY]
AIUNS9S SHY I3 PAUIEINOD SIURUIAOD PUB sULIIt I OF s32JBB pue £1dIddt Lanollog ‘MOTIE ONINDIS Ag

[Apoads) (snaqao [J

1apiy 1uswdopadd nun [euuelg ) pry - 1useifey payenpeso {)

walea
atuy

aapry A 2 NE sapry wnunwopuo) [ 19pry 210 swmsnipy (]
((s3)xoq sjqeandrie -3y D) uawnssu]
Auanoeg s1ys Jo wed B 2i9m (S)ISpLs Syt 31 5P JUSWINIISU] SIMNDG SIYL JO SIUSWIRE pue sTusuLs Lo a1 tuswaddns
pUB puawe |jeys pur 01u] paieiodiooutl 5q [[RYS JOPLI YONSs OB JO STUAWRIBE PUE SHIUBUIACI Y “WUAW 7L IUndg sI)
g 12102801 pOPIOS3S PUR JSMOII0[ AQ PAINIIXS I SIOPLI DI0W IO U0 ] "JUILNDSU] AFAIG S1q3 0F Lde]4N €7
‘Auadosg oyl ul wolyduIaxa pesIswoy JO 14U [{B SPAIRM JOMOLIOH "PEIISIWOL] JO 33AM8AL T
*§1502 UONEPRIOIAI Aue Aed |jeys Pmoirog Jamoliog 01 3BIEYd WMoYy Iim JuSWINLSU|
L14nD2g Syl 3SBIAS ({BYS JAPUIT JUIUWNNSU AILUNDDG SIYS £q PINISS swins jie jo 1uawied uodp) -aFeady ‘17
quawnaisuf £)12no9g S1Y3 £q PRIN2IT SWNS 241 0 UYL PUR ‘'S2Y SAFULIONE 2{QRLUOSEI] PUE SPUOCQ §,J3A12532
uo swiniwaad '$33) §,45412025 0} panu} 100 g ‘Fupn)oul ‘s1u1 Jo woNDI|I02 pur Luradozd 242 Jo udwoafruew jo 51500
a1 jo JuswAed 0} 151y pasjdde aq [feys 13412033 21y) 10 3apu] £q PIYa3]|02 s1un Kuy 3np sed asoyr Fmpnjow Aadoyg ayy
JO s)uda 2y 133505 01 puw Auadoad sy sBeuviu pue Jo uoissassod . ‘UOdN 121uD O PajITIuP 3q [{eYs (IPA1333s paawodde
Ajtmaipn{ £q 1o juaBe Aq ‘uostdd ul) LapudT ‘3(es (eIpn] Fuimoljog uondwapsl jo pouad Aue jo vonendya 53 03 soud
auwy Aum )e pur Auadoid 3yl jo wdwuopueqe 1o 6| ydesBesed 15pun uohividfRIde uodl) "UOISSISROf Uy JIPUIT 0T
3JUIPLAD I[I1} JO SIS0 PUN $33) SLIUIONE I|GBUOSEIL *0F PITJN] JOU ING
‘Burpnioul ‘61 ydeadraed s1yy u) papiaoad satpawas Yy Fumsend U) pasandu) SASUMEXI [T 1291100 01 PAIPUI Iq ([EYS JIPUDT
‘Bupaadasd [Epnf £Q JUdWNLISU] A3INIIG SN} IR0[IFIG) (R DUS PURWIAP 13YMIN) INOYIM JununaIsul £)indag s
£q paunsas swns (e jo yn) vy Judwied aympawwy 33nbas (ew aoydo 53 )8 1apuary ‘adnou 3y uy pIYLdads aep Y} Ai0)aq
A0 UQ PAINI JOU §] NTJIP 313 J] "3.iNF0]DII0) PUB VOIBII3IIN G] JIMOLIOH JO IBUIJIP 12410 AUR JO JINBJIP B JO IIUIEIXI
~ucu 3y} Burpaadoud 3.ns0[d3105 Y} U) JJISSE 0} IYBLJ Y} PUB UOIIRII[IIIN J2Y¥ IIBISUIIS 03 IYBLA AY) JO 19MOIIOF WIOHU]
13y3anj ({eys adpou ] "A12adosq Ayl jo afes pue Buipaadold (mapnf 4q 21nF012a10) JUIWNNISU] A)LINDEG 1Y) Aq PaIndas
SWINS 341 JO UCHIRIIIIN U] (ARSI ABUI 351)0U Y} U] PIYIIIAS P Y} 34053q 210 UG HNRIIP 3Y) 24N OF 3aN{18) 18] (P) pue
PN 3G }SNW HNBJIP Y] YIHGM AQ 220410 0) UIALBR 5 30U ) NP QY WO SAEP gf UNYF FSI] 10U “IEP B (I) nejap
Y} 24n3 0} PAANbAL NONDE IYI (q) FNBJIP 313 (¥) 45315245 [[WUS IDNOMU. YL (ISIMIIYI0 Saplaosd me) jquddde ssajun
L1 pus ¢ sydeiBuind 22pun Uo(IRI{3I9¥ 0) 20134 10U INQ) JUNLNIIFUY AJLINDIG SIY) U JUMUIIIEE 20 JUBLIAGD LUk JO YIVIAY
§,JamM02205 FUIMD{[0] VONIRINADIE O) 10lid 12601305 G) IOU B {[RYS JIPUF] "SHPIWIY UOIIBIIIIY “§]
1SMO]]0]) St 32588 PUR IUHUSAGS JSYIINY JFPUST PUR J3MOLIOH SLNVNIAOD WHOLIN{TNON

87237784




UNOFFICIAL COPY, .

UNIFORM COVENANTS.  Borrower and Lender covenart a
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debit evidenced by the Nate and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note s paid in full, 2 sum "Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lendecr shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's op'lon, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Yunis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payraers.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by [.erder. If under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio” to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agayisithe sums secured by this Security Instrument.

3. Application of Payrizents,  Unless applicable law provides otherwise, all paymems received by Lender under o o
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second. to prepayment charges due under the \?
Note; third, to amounts payablc vadzr paragraph 2;: fourth, to interest due; and last, to principal due. 2]
4. Charges; Liens. Buirower shell pay all taxes, assessments, charges, fines and impositions attributable to the &3
Property which may attain priority over.this Security Instrument, and leaschold payments or ground rents, if any. ~}
Borrower shall pay these obligations 1 . manner provided in paragraph 2, or if not paid in that manner, Borrower shall =~}
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrow °r makes these paymenis directly, Borrower shall prompily furnish to Lender 4
receipts evidencing the payments.

Borrower shall promptly discharge any li<o-rhich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sacr.rrd by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of tYc iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa~iof the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-or¢s this Security lastrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke'0one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinznt: now existiag or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended ccverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouuis and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowt: subjest.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.shuil include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Lojrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sial) give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiie insazance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xces: puid to Barrower. If
Borrower abandons the Property, or does not apswer within 30 days a notice from Leader thavelie Tasurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed< v repair or restore
the Property or 1o pay sums secured by this Security Instrument. whether or nat then due. The 30-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of praceeds to principal shiliv.ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unjess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding iw bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower

requesting payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD day of APRIL .19 87,
and is incorporated into and shail be deemed to amend and supplement the Mongage, Deed of Trust or Securily Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) o secure Borrower’s Note to

LARE VIEW TRUST BAND SAVINGS BANK (he “Lender™)

of the same date and covering the propenty described in the Security Instrument and focated at:

3833 NORTH OAKLEY, CHICAGO, ILLINOIS 60618

|Property Address)
14-19-110-009

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBORGINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumentio be perfected against the Property withowt Lender's prior written permission.

C. RENT LOSS ID.SURANCE. Borrower shatl maintain insurance against rent foss in addition to the other hazards
for which insurance is-reosired by Uniform Covenant 5.

D. “BORROWER’S RIGUHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender all leases of the Propenty
and all security deposits made in cinnection with leases of the Property. Upen the assignment. Lender shall have the
right to modify, extend or terminate thz-existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ thziliiean “sublease’™ if the Security Instrument is on a teaschold.

F. ASSIGNMENT OF RENTS. Borrowsr unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendel or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lend?r or Lender’'s agents. However, prior to Lender’s Notice to Bosrower of
Bomower's breach of any covenant or agreemenc i the Security Instrument. Borrower shall collect and receive all rents
and revenues of the Property as trustec for the beneiit/of Lender and Borrower. This assignment of renls constitutes an
absolute assignment and not an assignment for addiional security only.

If Lender gives notice of breach to Borrower: (i) all reats jeceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secured hy the Security Instrumeni: (ii) Lender shall be entitled to
collect and receive all of the rents of the Property, and (iii) eich lenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the  tenant.

Borrower has not executed any prior assignment of the rents7arid has not and will not perform any act that would
prevent Lender from exercising ils rights vnder this paragraph F. )

Lender shail not be required to enter upon, take control of or maiatin-the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may-do so at any lime there is a breach. Any
application of rents shall not cure or waive amy default or invalidate any otzer right or remedy of Lender. This assign-
mem of rents of the Property shall terminate when the debt secured by the Jerarily Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any now’or.agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees

e (Seal)
-Borrower

% St Lol [ ‘ 2,74&0‘:/ (Seal)
[ PATRICIA A. PETERSON/HIS WIFE -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDEA — Fannie Mae/Freddia Mac Unliorm Instrumant form 3170 10708
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