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THIS INDENTURE. Made this  10TH day of APRIL 83 between

MARY L. SELLERS, a single person, never married
. Morigagor,

and ICM MORTGAGE CORPORATION
L3789

a corporation organized and existing under the laws of The State of Delaware

Morigagee.
WITNESSETH: That whereas the Mortgagor is justly indebted te the Mortgagee, as is cvidenced by a certain promissory note

bearing even date herewith, in the principal sunt of
EIGHTY SEVEN THOUSAND TWO HUNDRED FIFTY AND 00/100 Doliars (S 87,250.00 )

payable with interest at the rate ofINE AND 000/1000 per centum { 9.000 %)

per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
6251 South ’%lster Street, Suite #1100, Englewood, Colorado 80111

or at such other jiace &s the holder may designate in writing, and delivered; the said principal and interest being payable in monthly

instaliments of
Dollars ¢35 702,04 )

SEVEN HUNDRED iv0 AND 04/100-we——o e ———————————
on the first day of JUNE . T ,and u like sum on the first day of each and every month

thereafter until the note is fu,): naid, except that the final payment of principal and interest, if not sooner paid, shall be due and pavable
on the first day of MAY, 2017.

NOW, THEREFORE, the said Mrtgagor, for the better securing of the payment of the said principat sum of money and interest

and the performance of the covenants a7/ uzreements herein contained, does by these presents MORTGAGEand WARRA NT'um%

the Mortgagee,
COOK and the State of Nlinois, to wit:

SEE ATTACHED FOR LEGAL DESCRIPTION
DEPT-$1 RECONDTMG

its successors or aszigns, the following described Real Estate situate, lying, and being in the counly o}

%18 .40

THAAGS THNN 1222 U /GA/87 19:37:00

NIAE3 W 3> Andin, 1= I ]
CODK  COUNTY PUrCIiTDEr:

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereantobelonging, and the rents, issues, and
profits thercof; and all apparatus and fixtures of every kind for the purpose of supplying or distr buting heat, Jight, water, or power,
and all plumbing and other fixtures in, or that may be pleced in, any building now or hereafter standing ¢n suid land, and also all the
estate, right, title, and imcrest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, wate the said Mortgagee, its
successors and assigns, forever, for the purposes and uses hercin set{orth, free trom all rights and benefirs vigdzs and by virtue of the
Homestead Fxemption Laws of the Siste of Nhinois, which ssid rights and benetits the said Mortgagor does nereks expressly release

and wiive,
AND SAID MORTGAGOR covenants and agsees:
To keep said premises in good repair. and not 1o do, or permit 1o be done, upoan said premises, anything that may impair the value

thereof, or of the security intended to be effected by virtue of this instrument: not to suffer any lien of mechanics men or material men
to attach 1o said premises; 1o pay to the Mortgagee, £s hereinalter provided, until said note is fully paid, (1) a sum sufficient to pay all
taxcs and asscssments on said premises, of any tax or assessment that may be levied by authority of the State of [iinos, or of the
county. tawn, village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereol: (2) a sum
sufficient to keep all buildings that may at any time be on said premises, during the coptinuance of said indebtedness, insured (or the
benefit of the Morigagee in such forms of insurance, and 1n such amounts, as may be required by the Mongagee.

In case of the refusal or neglect of the Morigagor 1o make such payments, or tosatis{y any prior licn orincumbrance other than that
for 1axes or assessments onsaid premises, or to keep said premisesin good repair, the Mortgagee may pay such taxes, assessments, and
insurance premiums, when due, and may make such repairsto the property herein morigaged as inits discretion it may deem necessary
for the proper preservation thercof, and any moncys so paid or expended shall become so much additional indebledness, secured by
this marigage, to be paid out of proceeds of the sale of the mortgaged premises, of not otherwise paid by the Martgagor

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Morigagee shall
not be required nor shall it have the right to pay, discharge, or remove any tax, assessment. or tax licn upon or against the premises
described herein or any part thereof or the improvements situated thereon, se long as the Mortgagor shall. in good laith, contest the
same or the validity thercof by appropriate legal proceedings brought in a court of competent jurisdicuon, which shall operate 1o
prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any purt thereof 1o

satisfy the same.
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AND the said Mortgagor fulipe abts afid agrefs ot i ;

Thot privilege is reseryeQLtgIpRy \lie @ vl whle, omliian A 3 F i lg} pa”mcn? onthe principal that are
next due on the note, on the first day of any month prior to matunty; provided. however, that written notice ol ap imtention to exercise
such privilege is given at least thirty (M) days pnior ta prepayment

That, together with, and in addition to, the monthly payments ol principal and interest pyable under the terms of the note seeured
hereby, the Mortgagor will pay to the Mertgagee, on the first day of eich month unul the said note is fully paid, the following sums:

{a) Anamount sufficient to provide the holder hereot with funds to pay the next mortgage insurance premium if this instrument and

the note secured hereby are insured, or a monthly charge (in ticu ot a mortgage insurance premium} if they arce held by the

Secretary ol Housing and Urban Devclopment, as follows;
Il and so long as said note of even date and this instrument are insured or are reasured under the provisions of the

Nattonal Housing Act, an amount sutficient to accumulate n the hands of the holder one (1) month prior toits due
date the annual morigage insurance premium, in order to provide such holder with funds to pay such premiumto the
Secretaey of Housing and 'rban Development pursuant to the National Housing Act, as amended. and applicable

i

Regulgtions thereunder: or
If and so fong as said note ol even date and this insirument are held by the Secretary of Housing and Urban

D'evelopmcm.a monthly charge (n licu of 2 mortgage insurance premium) which shall be inan amount equal to one-
twelfth {1/ 12} of one-half (I 2 per centum of the average outstanding balance due on the pote camputed without
taking into account delinquencies or prepaymenis;

(h) A sum equal to the ground reats, il any, next due, plus the premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged property
(all as cstimated by the Morigagee) less all sums already paid therefor divided by the number of months to elapse before one
month prior o the date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagce.in trust to pay said ground rents, prennums, faxes and speeil assessments; amd
AN paymens meationed in the two preceding subscetions of this paragraph and all payments to be made under the nate secured
hereby shall b aded together and the aggregate amount thereof shall be paid by the Mortgagor ecach month in a single payment
to be applicd by he Morigagec 1o the follewing items in the order set forth:

(1) premium chatges under the contract of insurance with the Secretary of Housingiand Urban Development, or monthiy
charge (in lica i mortgage insurance premiuml, as the case may he;

(11) ground rents, if <ny, taxes, special assessments, fire, and ather hazard insurance premiums:

(H1 interest on the not*secured hereby; and

(1v)amortization of the privccipal of the said note.
Any deficiency in the amount of any/seohlaggeegate maonthily paymuent shall, poless made good by the Morigagor prior tothe ducm

date of the next such payment, constitute sosvent ol detault under this mortgage, The Mortgugee may collecta “lte charge” nols a
to exceed four cents (d¢) for cach doliar (81} vor cach pasment more tharn Hilteen {15y dass anarrears, tocoserthe extra cxpcnst?c'
involved in handling delinguent paymenis,

if the total of the payments made by the Mortgage wader subsection (i) of the preceding paragraph shall exceed the amount of the
payments actually made by the Mortgagee for grouna zeats taxes, and assessments, or imsurance premiums, as the case may be, such
excess, il the loan is current. at the option al the Mortgagdarn shall be credited on subsequent payments to be made by the Monigagor, or
refunded to the Mortgagor. [f. however, the monthly paymintsymade by the Morigagar under subscection (b) of the preceding
paragraph shall nat be sufficient to pay ground rents, taxes, cnd assessments, or imsurance premiutns, as the case may be, when the
same shall become due and payable, then the Mortgagor shall pay'to The Maortgagee any tmount necessary to make up the deficiency,
on or before the date when payment of such ground fents, laxes, asseistents, or insurance premiums shalt be due. [Catany tume the
Mortgagor shall teader 1o the Morigagee, insecordance with the prafisicas ol the note secured hereby, tull pasyment ol the enure
indebredness represented thereby, the Mortgagee shall, in computing the miunt of such indebtedness, credit 1o the accoun of the
Mortgagor all payments made under the provisions of subsection fa) ot the frregeding paragraph which the Mortgagee has not become
obligated 1o pay 1o the Sccretary of Housing and Urban Development.und awy balapze remaining in the lunds sccumulated under the
provisions of subsection (b) of the preceding paragraph. M there shall be a detialt under any of the provisions of this merigage
resulting in a public sale of the premises covered hereby, or if the Morigagee acquizes the property otherwise after defauis, the
Mortgagee shail apply. at the time of the commencement af such proceedings or at the twe the property is otherwise acquired. the
balance then remaining in the funds accumulated under subsection (b)) of the preceding pazagraph as a credit against the amount of
principal then remaining unpaid under said note and shall properiy adjustany payments whic’c nal” have been made under subsection
fa) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Musigagor does hercly assign to the
Morigagee all the rents, issues, and profius now duc or which may hereafter become due for the use of the premises hercinabove
described.

THA! HE WILL KEEP the improvements now existing or herealler erected un the mortgaged preperop.insured as may be
required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencirs isuchamounts and
for such periods as may be required by the Mortgagee and will pay prompily, when due, any premiums on such incueasice provision for
payment of which has nol been made hercinbefore.

Al insurance shail be carried in companies approved by the Morigagee and the pohicies and renewals thercot shall be held by the
Mortgagee and have attached thereto loss payable clauses in favor of and in form accepiable to the Maorigagee. In event of loss
Morigagor will give immediate notice by mail to the Mortgagee, who may make proot ol loss f not made promptly by Mortgagor, and
cach insurance company concerned is hereby authorized and directed to make payment for such loss directly 10 the Mortgagee instead
of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagec at its
option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event ef
foreclosure of this mortgage or other transfer of titie 1o the mortgaged property in extinguishment of the indebiedness secured hereby,
all right, title and interest of the Mortgagor in and to any insurance policics then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, procecds, and the consideration for such acquisition, to the extent of the full amount of indebledness upon this Mortgage,
and the Notc secured hereby remaining unpaid, are hereby assigned by the Mortgagor 1o the Mortgagee and shall be paid forthwith to
the Morigagee to be applied by it on account of the indebtedness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eligible for insurance
under the Nationa) Housing Act within g0 DAYS from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Hoi ing and Urban Development dated
subsequet to the 30 DAYS time [rom the date of this mortgage, declining 1o insup  said note and this morigage, being
deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums secured
tiereby immediately duc and payable.

INTHE EVENT of default in making any monthly payment provided for hereinund in the note secured hereby [ora penod of thinty
(30) days afier the duc date thereol, or in case of a breach of gny other covenant or agreement hereinstipulated, then the whole of said
principal sum remaining unpaid together with acerued interest thereon, shall, at the election of the Mortgagee, without nalice, become

immediately due and payable,
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LEGAL DESCRIPTION FOR MORTGAGE

Unit _14-3in the Polo Run Condominium as delineated on a
Plat of Survey of a part of Polo Run Unit 1, a subdivision
in the Southeast quarter of Section 15, Township 42 North,
Range 11, East of the Third Principal Meridian, in Cook
County, Illinois; which Plat of Survey is attached as
Bxbibit A to Declaration of Condominium made by Pulte Home
Coryporation, recorded in the office of the Recorder of
Deeds’ ol Cook County, Illinois on July 11, 1986 as Document
No, 86290226; together with a percentage of the Common
Elements ‘awpurtenant to said Unit as set torth in said
Declaration, as amended from time to time, which percentage
shall automatically change in accordance with Amended
Declarations as saine are filed of record pursuant to said
Declaration, and cogether with additional Common Elements
as such Amended Declarations are filed of record, in the
percentages set forthn in such Amended Declarations, which
percentages shall autoratically be deemed to be conveyed
effective on the recording uf each such Amended Declaration
as though conveyed hereby.

The lien of this mortgage on the common elements shall be
automatically released as to a percentage of the common

elements set forth in Amended Declaiations filed of record

in accordance with the Declaration of Condominium recorded

as Document No. 86290226 and the lien-o& this mortgage

shall automatically attach to additional. common elements as

such Amended Declarations are filed of re¢eerd, in the

percentages set forth in such Amended Declurations, which
percentages are hereby conveyed effective or.the recording

of such Amended Declarations as though conveye¢ hzreby. .

Mortgagor also hereby grants to Mortgagee, 1ts sSuccessors
and assigns, as rights and easements appurtenant to the
above described real estate, the rights and easements-ror
the benefit of the property set forth in the aforementioned

Declaration,

X
The Mortgage is subject to all rights, easements, -}
restrictions, conditions, covenants and reservations B
contained in the said Declaration the same as though the :3
provisions of said Declaration were recited and stipulated F
at length herein. A

o]

Mortgagor (s) also hereby grants and assigns to mortgagee, 1ts successors
and assigns, parking space no.}4-3 as a limited common element as set
forth and provided in the aforementioned declaration of condominium,

03-5-400-000
L)
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THIS CONDOMINIUM RIDER is made this 1oTH day of APRIL .19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™} of the same date given by the undersigned (the " Borrower'’) to secure Borrower's Nate to
TCM MOHTGAGE CORPORATION, a Delaware Corporation (the “'Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

1316 LONGACRE LANE, WHEBELING, [LLINOILS 60090
{Property Addrass)

The Property includes a unil in, together with an undivided interest in the common elements of, a condominium project

known as:
POLO RUN

{Name of Condomimum Project]
(the “Condominium Project”). If the owners association or other entily which acts for the Condominium Project (the

. “Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Cor‘dominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Haza/d ’asurance. So Jong as the Owners Assoctation maintains, with a generally accepted insurance carrier. a
“master” or “blanket’ nalicy on the Condominium Project which 1s satisfactory to Lender and which provides insurance
coverage in the amornts, for the periods, and apainst the hazards Lender requires, including fire and hazards included

within the term “extende( coverage,” then:
(i) Lender waivesthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installmeris ‘or hazard insurance on the Property; and
(ii) Borrower's ohiigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that (he reauired coverage is provided by the Owners Association policy.

Borrower shall give Lender proopi nolice of any lapse in required hazard insurance coverage.

In the event of a distribution of haZard insurance proceeds in fieu of restoration or repair following a loss to the
Property, whether to the unit or to cammon elements, any proceeds payuable to Borrower are hereby assigned and shall be
paid to Lender for application to the sumns sect/ced by the Security Instrument, with any excess paicd to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance j=liéy acceptable in form, amaunt, and exient of coverage to Lender.

0. Condemnation. The proceeds of any awarg or claim for damages, direct or consequential, pavable to Borrower in
connection with any condemnation or other taking of afl'or ahy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation,.are-terehy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securit 2 Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excelt #fter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomidium Project, except for abandonment or termtnation
required by law in the case of substantial destruction by fire or other caspsity orin the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Docutaents i the provision is for the express benefit of

Lender:
(i) termination of professional management and assumption of sef-iaznagement of the Owners Association;

or
{iv} any action which would have the effect of rendering the public habilily insurance coverage maintained by

the Owners Association unacceptuble to Leader.

F. Remedies. If Borrower does not pay condominium dues and assessments when due.tiicn Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor ower sccured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali beara:'erest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrov/errequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomiriurs Rider.

Dt St b o L B (Seal)
HARY i/ SELLERS

-aorrower
............. B&_S(ggﬁ
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se No, 131:4751823

RIDER TO STATE OF ILLINGIS
MORTGAGE HUD-92116M {(5-80)

This rider attached to and made part of the Mortgage between

Mary L. Sellers, a single person never married
’
Martgagor, and ICM MORTCGAGE CORPORATION , Mop[gagee’ dated
April 16, 1987 revises said Mortgage as follows:
1. Page Z, the second covenant of the Mortgagor is amended to read:

That, together with, and in addtion to, the monthly payments of principal and
interest zayable under the terms of the note secured hereby, the Mortgagor will
pay to/ithe Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

(a) A _sum equal te the ground rents, if any, next due, plus the premiums
thal will next become due and payable on policies of fire and other
hazard iisurance covering the mortgaged property, plus taxes and assess-
ments nexh due on the mortgaged property (all as estimated by the
Mortqgageed-iess all sums already paid therefor divided by the number of
months to elspse before one month prior to the date when such ground
rents, premiurrs  taxes and assessments will become delinquent, such
sums to be held by-Mortgagee in trust to pay said ground rents, premi-
ums, taxes and special assessments; and

(b} All payments mentice&2-in the two preceding subsections of this para-
graph and all payments_ .r" be made under the note secured hereby shall
be added together and tihv: aggregate amaunt thereaf shall be paid by the
Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1 ground rents, if any, taxes, special assessments, fire, and
other hazard insurance’ premiums;

{1 interest on the note secuced hereby; and

(IMi) amortization of principai af-the said note.

Any deficiency in the amount cof any such agoregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of the
next such payment, constitute an event of defau't under this mortgage.
The Maortgagee may collect a "late charge” not/te exceed four cents (4c)
for each dollar ($1) for each payment mare than fifteen (15) days in
arrears, to cover the extra expense involved in handiing delinquent
payments.,

If the total of the payments made by the Mortgagor under supszction (a) of
the preceding paragraph shall exceed the amount of the payments actupily made by
the Mortgagee for ground rents, taxes, and assessments, or insurance pramiums, as
the case may be, such excess, if the loan is current, at the option of the
Maortgagor, shall be credited on subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the
Mortgagor under subsection (a) of the preceding paragraph shall not be sufficient tao
pay ground rents, taxes, and assessments, or insurance premiurns, as the case may
be, when the same shall become due and payable, then the Mortgagor shall pay to
the Mortgagee any amount necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxes, assessments, or insurance premiums
shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in ac-
cordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of subsection (a) of the preceding para-
graph, If there shall be & default under any of the provisions of this mortgage
resulting in a public sale of the premises covered hereby, or if the Mortgagee ac-
quires the property otherwise after default, the Mortgagee shall apply, at the time
of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under subsection (a)
of the preceding paragraph as a credit against the amount of principal then
remaining unpaid under said note.

SGHALTLN
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Page 2, the penultimate paragraph is amended to add the following
sentence:

This opton may not be exercised by the Mortgagee when
the ineligibility for insurance under the National Housing
Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing

and Urban Development.

Dated as of the date of the mortgage referred to herein.

o S ot

v

Mort'gagor .-~ Mary L. Sellers

Mortgagor
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9 I 3b.093e2-1
FHA DUE-ON-TRANSFER RIDER

This Rider, dated the 16TH day APRTL, , 19 37 ,amends
the Mortgage, Deed of Trust, or Security Deed, (the “Security Instrument™, of even date by and bcmccn the undersigned,
{the “Borrower"}, and ICM MORTGAGE CORPQRATION, (the “Lender™).

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agtee to the following:

Toe shall, with the prior approval of the Federal Housing Commissioner,
or bis demgnec &cﬁrc all sums secured by this Mortgage to be immediately due
and payzbleifall orapart of the propeny is sold or otherwise transferred (other than by devise, descent or
operaticn o. taw) by the 300 pursuant to a contract of sale executed not later
than 24 moatis after the cxccuuon o gl or not later than 24 months
after the date of 4 rrior transfer of the property su%;ecF 10 lhus Mortgage .
10 @ purchaser.viiose credit has not been approved in accordance with the requirements of the
Commissioner.

IN WITNESS WHEREOQF, the Borrower has set his hand and seal on the day and year first aforesaid.

Yy R
Ly AVEEE g o s
MARY L. 'SELLEHS

Signed, sealed and delivered

in the p sence of / (Seal)
QJ %/ / (’/ 4)64 (Sené
Sr———— 3

s:gdrf:c'r_u&shs:ct; g (Sealy

L My cam'i’,fé.??efmé'/"i’g?sg | 2

ICM 821 (11/86) i
Mullistate FHA Due-On-Transfer Rider




