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This Indenture, made this 28TH  duyof APRIL 1987 . between
WILLIE J. WASHINGTON, DIV. NOT REMARR. AND LINDA S.
JOHNSON, A SINGLE PERSON . Mortgagor. and
a- MORTGAGE CORRESPONDENTS OF ILLINCIS, INC.
T~ a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.
Wilnesseth: That whereas the Morigagor is justly indebted 1o the Mortgagee. as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of ~ FORTY EIGHT THOUSAND FIVE HUNDRED
Ry AND NO/100  pollants  48,500.00
" payable with interest 7ithe raie of ' TEN AND ONE HALF
= per centum i 105500 %) per annum on the unpaid balance unul pasd. and made payable to the order of the Mortgagee ai its office m
— 345 GEORGETCWN SQUARE-SUITE 219, WOOD DALE, ILLINOIS 60191 .o
\/) at such other place as the holie: ‘way designate in writing. and delivered: the said principal and interest being payable in monthly installmenis of

FOUR HUNDRED FGRTY THREE AND 65/100 Dollars ($ 443,65 |
\ on the fist dayof  JUNE L1987 . and a like sum on the first day of each and every month thereafter until the nole
is fully paid, except that the final payment.of principal and interest, if not sconer paid. shall be due and payable on the first day

of MAY L2017 .

Now, Therefore, the said Morigagor, for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does y 2nese presents Mortgage and Warrani unto the Martgagee. its SUCCessors or assigns,
the following described Real Esiate situate. lying, and beiae ‘aine county of COOK
and the State of lllinois, to wil:

LOT 22 IN BLOCK 2 IN HEDENBERG'S SUBDIVISION OF THE NORTEWEST 1/4
OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS.
DEPT-e L MECOKD LN M g’ 41% .50

TG4 TRAN 1227 /9887 15:01:99
#2435 L Mgy P uiTTES LA

COOK CUUNTY RE(NADCR

ks

20-07-420-023,"7 C

COMMONLY KNOWN AS: 5354 HERMITAGE
CHICAGO, ILLINOIS 60609
,5 00 MAIL

Together with all and singular the tenements. hereditaments and appurienances thereunto belonging. and the rents. issues. and profits thereof.
and aft apparatus and fixtures of every kind lor the purpose of supplying or distributing heat, light. water, or power. and all plumbing and
other fixtures in, or that may be ptaced in, any building now or hereafter standing on said land. and also all the estate. right. title. and nterest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one. 10 four farmly pragrams ol the Nahonal Housing Act which require
a One-Time Mortgage Insurance Pramium payment inciuding sections 203(b) and {i}) in accorgance with the tegulations tor those piograms.

Previous edition may be used HUD-§2118-M.1 {B-86 Edition)
until supplies are exhausted Page 1 ol 4 24 CFR 202.17(a)
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To Have and to Hold the abave-described premises, witl the
appurtenances and fixtures, unio the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of illinois, which said rights and
benefits to said Mortgagor does hereby expressly refease and waive.

And Sald Mortgagor covenants and agregs:

To keep said premises in good repair. and not 1o do, or permif (o
be done, upon said premises, anything that may impair the value
thereof. or of the security intended 10 be effected by virtue of this
instrument: not to suffer any lien of mechanics men or material
men 10 attach 10 said premises: (0 pay to the Mortgagee, as
hereinafter provided. untit said note is fully paid. 11) a sum suffi
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may b levied by authority of the State of 11
linois, or of the county, tawn, village, or city in which the said
land is situate, upon the Morgagor on account of the ownership
there of; (2) a sum sufficient (0 keep all buildings that may at any
time be on said premises, duniig tixe, continuance of said in-
debtedness. insured for the benefit-of e Mortgagee in such forms
of insurance, and in such amounts, as«n7y be reguired by the
Mortgagee.

In case of the refusal or neglect of the MOrtzags: 1o make such
payments, 0 10 satisly any prior lien or incurmtirance-nther than
that for taxes or assessmenis on said premises. o7 10 ke, said
premises in good repair. the Mortgagee may pay sucivizacs,
assessments, and insurance premiums, when due, and me; mizke
such repairs to the property herein mortgaged as in its disczeuod it
may deem necessary for the proper preservation thereof. and any
moneys o pakt or expended shall become so misch wdditional in
debtedness, seeured by this mortgage, to be pad out of prececds of
the sale of the morigaged premises, if nut piherwise paid by he
Morigagor,

It is expressiy provided, however (all other provisions of this
mortgage 10 the contrary nolwithstanding). that the Mortgagee
shail not be required nor shall it have the right 10 pay. discharge,
Or remove any tax, assessment, or tax lien upen or against the
premises described herein or any part thereof or the improvement
situated thereon. so fong as the Mongagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax. assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he wiil promptly pay the principal of and interest on the
ndebtedness evidenced by the said note. at the tmes and in the
manner therein provided. Privilege is reserved to pay the debi 1
whole or in part on any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Mortgagee, on the first day
of each month unuil the said rtote is fully paid. the following sums:

{a} A sum cqual to the ground rents, if any, nest due, plus the
premiums thai will next become due and payable on policies of fire
and uther hazard insurance covering the morigaged propeny, plus
taxes and assessments nexr due on the morigaged property 1all as
estimated by the Mortgagee) less al) sums already paid therefor
divided by the aumber of months to elapse before one month prior
to the date when such ground rents, premums, wves and
assessments will become delinguent, such surts to be held by More
gagee in (rust 1o pay said ground rents, premitinis, tases and

special assessmenis; angd

by All payments mentioned in the preceding subsection of this
paragraph and all payments w be made wnder the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by 1he Morigagor each month in a single payment 1o
be applied by the Morigagee 1o the following items in the order set
forth: ) .
(r pround rents, if any. taxes, special assessments, fire, and other
hazard msurance [?.‘E Ng, L, . = T
(i anterest on (he nqidséourdd heeotil # 47
fiii) amortization af thé principal of the saidmorerihd
iV late charges, = ' i
Any deficiency In the amount of any such aggregate monthly pav-
ment shall, unfess made good by the Mortgagor prior 1o the due
date of the next such payment. constitute an event of default
under this mortgage. The Morigagee may collect a "late charge”
not (u exceed foar cents ¢ for each dollar (S11 for cach payment
more than fifteen {15) days in arrears, to cover the enira CRRNse
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (et of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents.

-

1axes, and assessments, o insurance prenuums, as the case may be. L

such excess, if the loan is current, at the option of the Morigagor,

shall be credited on subsequent payments to be made by the Mor | )
gagor, or refunded 10 the Marigagor, Il however, the monthly e
payments made by the Mortgagor under subsecon fas of the )
preceding paragraph shall not be sufficient to pay ground rents, iy
taxes, and assessments, Or insurance premiums. as the case may he, -
vhen the same shalt become due and pavable. then the Muarigagor :

sball pay o the Mortgagee any amount necessy (o make up the
defizency, on or before the date when payment of such ground
TRILS, ABNES, assessments, Or insuranhce premiums shal! be due 1§ w
any tizne .he Mortgagor shall tender to the Mortgagee. in accor
dance witli t'ie_provisions of the note secured herehy, full pavment
of the entircindelitedness represented thercby. the Mortgagee shall,
1 computing the amount of such indebtedness, credi¢ (o the ac
count of the Moctgagar any balance remaining in the funds ac-
cumulated under the Gmnsions of subsechion {a) of the preceding
paragraph. 11 there shail Ye »/defautt under any of the provisions
of this mortgage resulting < s public sale of the premises covered
hereby or il the Mortgagee acqines the property otherwise after
defauh, the Mortgapee shail appiy, a2-:he time of the commerice
ment of such proceedings or ar the ime he propenty is otherwise
acquired. the balance then remaining in Y funds accumulated
under subsection fa/ of the preceding parcgraph us a credit against
the amount of principal then remaining wopid under said note.

And as Additional Security for the payment of the indebtedness
afuresaid the Morigagor does hereby assign 1o the Mornigagee al)
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described,

That e Wilt Keep the improvements now existing or hereafier
erected on the mortgaged property, nsured as may be required
from time 10 time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortpagee ang will pay promp-
Iy, when due. any premiums on such insurance pravisien for pay
ment of which has not been made hereinbefore. AN imurance shali
be carried in companies approved by the Morigagee and the
poficies and remewab thereo! shall be held by the Morigagee and
tave attached thereto loss pavable clauses in tavor ol and in form
aceeptable to the Mortgagee. I event of loss Martgagor will give
mmediaie notice by mail (o the Mortgagee, who may mahe proof

Page 20t 4
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Lonn"No.: 80278

FHA Case No.: 131:4514897

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 28TH day of APRIL , 1987 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Mortgagor”) to secure Mortgagor's Nots to:

MORTGAGE CORRESPONDENTS

OF ILLINOIS, INC.

(the ™orrgngee”) of the same date and covering the property described in the
Security o mument and located at:

5354 HFXNITAGE

CHICAGO, ILLINOIS 60609
" TProperty Address)

In addition to the covenants ind agreements made in the Security Instrument, I
Mortgagor and Mortgagee furthir covenant and agree as follows: \2
The mortgagee shall, witk the rrior approval of the Federal Housing EE
Commissioner, or his designee, declare all sums secured by this ~}
mortgage to be immediately due aid payable if all or a part of the oy
property is sold or otherwise transfzrred (other than by devise, -
degcent or operation of law) by the wortzagor, pursuant to a contract e

of sale executed not later than 24 monthy after the date of execution
of this mortgage or not later than 24 uonths after the date of a prior
transfer of the property subject to this wmcrtgaze, to a purchaser
vhose credit has not been approved in accordauce with the requirements
of the Commisgioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions
contained in this Rider, the day and year first written.

,, , ,// k] " '/!)A(.fﬂ / (sm)
TLLIE J, /jEEINGTON/DIV. 20T REMARR.
274

UL/£OWi}v~ (SEAL)
/INDA S//JOHNSGN/A SINGLE PERSON

{SEAL)

(SEAL)

12/1/86 D20.9



