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THIS MORTGAGE (**Security Instrument’’) is givenon 4,5 29nd, 1987
The mortgagor is
WSTAVO OGUIX, AND CONNIE OOGUIN, HIS WIFE -+ DEPT-0{ RECORDING
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(‘*Borrower’’). This Security Instrument is given to . COOK COUNTY RECTIDER
MARGARETTEN o COMPANY, INC.
a corporation which is ccganized and existing under thelaws of ¢ v Sttt e of Naw Jarsayv , and whose
address is . ' :
.- 280 Maplea Streaat
l:' Perth Amboy, Neaw srsey a8es:2 ‘ :ﬁ'

B (**Lender’).
L————l Borrower owes Lender the principalsuym of

Fighty Thausand,and/ Z0/100

Dollars (U.5. § RO, 000,00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*‘Note''), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on Moy Ist, 2000 . This Security Instrument secures (o Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and ail rznewals, extensions and modifications: (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 protoct the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this 3erority Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender the following cescrited property located in ¢y County, Nlinois:

LOT 20 TN LESLIE C. BARNARD'S PALCS ON THF GREEN UNIT 2, a SuUs-

OIVISTION OF PART OF THFE NORTHWEST 1/4 0OF SECTION T4, TOWNSHIP
237 NORTH, RAMGF 12, FAST OF THF TRIND PRINCTIPAIL MERTOTAN, TN

COOK COUNTY, T TNOIS. Rt D LT VPR
PERMANENT TAX NO. 23-14-106-020 ' @
8625 SUN VALLEY DRIVE, PALDOS HILLS, TLI H40O5S B04RS -}
e &
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which has the address of
B6D5 SUN VALLEY DRIVF PALOS HTILLS, 1L &N4RS :
Proparty Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, ¢il and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-120S (8/88}
Replaces (1.-708 (Rev. 1/34)

Form 3014 |2/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Nole and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the dayv
mmonthly payments are due under the Note, until the Note is paid in full, & sum ("' Funds’") equal 10 one-(welfth of: {8) vearly laxes and
assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground renis on the Property, ifany; ()
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, il any. These items are called “'escrow items.”’ Lender may
estimate the Funds due on the basis of current data and reascnable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or stale agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verilying the escrow items, untess Lender pays Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. Borrower and Lender may agree in writing that interest shall be paid op the Funds. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security In-
strument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the .}
escrow items, shall #i-cevd the amount reguired 1o pay the escrow items when due, the excess shall be, a1 Borrower's option, either promptly |
repaid to Borrower or windited to Borrower on monthly payments af Funds. §f the amount of the Funds hekd by Lender is not sufficient to® . |
pay the cscrow items when due, Burrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymenis as re- . |
quired by Lender.

Upon payment in fui o7 a!l sums secured by this Security Instrument, Lender shall prompoly refund to Borrower any Funds held by
Lender. If under paragrap? '9.b= Property is sold or acquired by Lender, Lender shall apply, no fater than immediately prior to the sale of
the Property or its acquisition iy J.ender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Insirument.

3. Application of Payments. Uricrs applicable law provides atherwise, all payments received by Lender under paragraphs | and 2 shall
be applied: first, to late charges due undzr the Note; second, 10 prepaymerie charges due under the Note; third, 1o ameunts payable under
paragraph 2; fourth, to interest due; and las*, to principal due.

4. Charges; Liens. Borrower shall pa; al! taxes, assessments, charges, fines and impositions attribuiable 1o the Property which may at-
tain priority over this Security Instrument, and/icasehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that 7wanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of arioun.s to be paid under this paragraph. If Rorrower makes these payments directly, Bor-
rower shall promptly furnisk o Lender receipts evidercing the payments.

Borrower shall promptly discharge any lien whicl. h#s priority over this Security Instrument unless Borrower: (a) agrees in writing ta the
payment of the obligatian secured by the lien in & manne’ acepable to Lender; (b} contests in good faith the lien by, or defends against en-
forcement of the lien in, lega) proceedings which in the Lexdac's opinion operate 1o prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c} secures from the holder ol the licr an agreemen satisfactory to 1 ender subordinating the lien to this Security In-
strument. } Lender determines that any part of the Property is satiect to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lienr. Borrower shall satisfy the lien or take one or more of the uctions sct forth above
within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now eristing or hereaflier erected on the Property insured against loss by
fire, hazards included within the term *‘extended coverage'’ and any othir bazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. Ti7¢ dasurance carrier providing the insurance shall be chosen by Bar-
rower subject 1o Lender’s approval which shall not be unreasonably withhels'.

All insurance policies and renewals shall be acceptable to Lender and shil jactude a standard morigage clause. Lender shall have the
right to hotd the policies and renewals. 1f Lender requires, Borrower shall promp 5 give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr und Lender. Lender may make proof of loss if not

made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaii-bs aoplied 1o restoration or repair of the Propenty

damaged, if the restoration or repair is economically feasible and Lender’s security 1s/nnf lessened. If the restoration or repair is am

economically feasible or Lender’s security would be lessened, the insurance proceeds shall be arplizd 1o the sums secured by this Security In-

strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ine “raperty, or does wot answer within 30 days

a notice from Lender thas the insurance carrier has offered to senle a claim, then Lender may coll xet the insurance proceeds. Lender may use

the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whe hir or not then due. The 30-day period
B . will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skall niot extend or postpone the duc
date of the monthly paymens referred (o in paragraphs t and 2 or change the amount of the payments. H ungr paragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the Prop<ciy prior 1o the acquisition
shall pass 10 Lendet to the extent of the sums secured by this Security instrument iruncdiately prior to the zrodisition.

6. Preservation and Maintenance of Property; Leaseholds. Horrower shall not destroy. damage or substzatiatly change the Properry,

. allow the Property te deteriorate or commit waste. [T this Security lnstrumentison a feasehold, Borrower shall coinnlvith the provisions of
' the lease, and if Borrower acquires fee title 1o the Property, the feasehald and fee ritle shall not merge untess Lende. agsees to the merger in

writing.
1. Protection of Lender's Righis in the Property; Marigege Insurance. 1f Borrower fails ta perform the covenanis and agreements con-

tained in this Security Instrument, or there is a legal proceeding chat may significantly affect Lender’s rights in the Property (such as a pre-
bl ceeding in bankruptcy, probate, for condemnation or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary
1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, etider does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borrower secured by this Security Instrument.
Unliess Borrower and Lender agree 1o other terms of pavment, these amounts shaii bear interest from the daie of disbursement ac the Note
rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.
If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-

rower’s and Lender’s writlen agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice

at the time of of prior 1o an inspection specifying reasonable cause for the inspection.
9. Condeganation. The proceeds of any award or claim for damages, direct or consequemial, in connection with any condemnation or

other taking of any part of the Property, or for conveyance in lieu of condemnation, dre hereby assigned and shall be paid (o Lender.
Inthe eveﬂtgf a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument, whether or

not then due, with é'?y excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and. Lender otherwise agree
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