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For Use With Note Form 1448
(Monthly Payments Including Interest)

CAUTION: Consult 2 lawyer Dfore 130G OF SCUNG UNKK this form. Nexther the pudiisher nor the seller of Mhis form
makes any warTanty with respect ther#to, inCAsing amy warrenty of merchaniabitity of hiness for a particular purpose
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THIS INDENTURE, made April 7, 1987 __,
between WILLIAM J. DENNISON, ON107 Evans, Wheaton, IL
. W 507 Pr t t t
and.PHILLIP R ALLACE , ospect Street, . DEPT—01 RECORDING 412 25
Elgin, IL THA444 TRAN 1313 ¢L/oa/87Y 12.30:00

herein referred to as “Morgagors,"and _ RICHARD L. HEIMBERG, . __ ) COOK COUNTY RECURDER

80 Fountain Square Plaza, Elgin, IL

{NO. AND STREET) (CITY) {STATE}

herein referred 1o as “Trustee,” witnesseth: That Whereas Morigsgors are justly indebted The Above Space For Recordet’s Use Only

(NO AND STREET) CiTY) {STATE} . #2237 # I> MW e r TP LS )

to the legal holder of a principal promii’mty note, tcné\cd “Instatlment Note,” of even date
herewith, cxecuted by Flortgagors, made payable to ter and dglivered, in and by whic)

note Martgagars prorise 10 pay the principal sum of 1% iy_.,,_bousanad'_aﬁaﬁﬁg/_l_o&! =
Dollars, and interest fron . __May 1, 1987, vn the balance of principal remaning f1om timie w0 time unpaid at the
per annum, such principdi semand inferest to be payable i installmenis as follows: - SLX Hundred Sixty-three_and 24/100_ _ -

Dollacsonthe — 18t _dwei . June . 1987 and _Six Hundred sixty=three_and 24/100 —=-=>>== Dollarson
the __1st _ dayofeach arid v 2ry month thereafier until said note is fuily paid. e xcept that the final payment of principal and interest, if notsooner paid,

shallbe dueonthe LSt dayoi . May | %22 all such poyments on account of the indebledness evidenced by said note 10 be apphed first
to accrued and unpaid interest on'timun;aid principal halance and the remamder to principal; the portion of cach of said snstaliments canstituning principal, to

the extent not paid when due, to bear nudrest atter the date for payment thereof, at the rate of . X3 __ percent perannum, ard sll such pasyments bemng

made payable at ... 403 Dixon Avsnue. Elgin, Illingis 60170 . __ _.. or at such ather place as the legal
holder of the note may, from time (o Lm0 WHTINE appuint, w hich note turther pros sdes that at the clection of the legal holder thereof snd without notice, the

principal sum remaining unpsid thereon, tWegethar wath acerued imterest thereo, shall becoy c&um‘c Jue and payable, at the place of payiment aforesasd, in
F&s tdance with the tertns thereol orn case default dhall occur

case defaultshall aecur inthe payment, when dus, ot axyinstallment of principal on iy s
and continue for thrce days i the performance of anps other agrecient contg xﬁﬂm\m' rust Deed (1o which esgpt Blection may be made al any lime aflter Lhe
expiration of said three days, without notice), and that afpartics theres 3y erally wawve presentmedi for payment, notice of dishonor, prolest and notice of
protest. N

NOW THEREFORE. tosccure the payment of the taid principal sum of money and mterest s accordance with the 1erms, prosisions and limitutions of the
above mentioned note and of this Trust Deed, and the peefor ianse of the covenants and agreements herein contained, by the N{nngagun e pertormed, and
also in consideration of the sum of One Dallar in hand pant_sarceceipt whereof is hereby acknowledged, Mortgagors by these presenty CONVEY AND
WARRANT unto the Trustee, its or his successors and assigne, the following desehibed Reat Estate and all of their estate, nghe, title and interest theremn,

CITY OF ELGIN . , COUNTY OF KANE AND STATE OF ILLINOIS, 10 wit:

situate, [ying and being in the .

Lot 10 in Arthur R. Levine's Seventh Subdivision in the City of Elgin
being a subdivision of part of Section.l2, Township 41 North, Range 9
East of the Third Principal Meridian according to the plat thereof

recorded June 20, 1962 as Document 18509285: in Cook County, i 5-,?2.,,’
This is not Homestead property E -
which, with the property hercinafter described, is referred 1o hereimn as the “premses,” 1
T ey |1 00 WAL
Permanent Real Estate Index Number(s): 06-19-321- 20000 7 | ‘j,. 1

773-775 Joan Court, Elgin, IL 601_2.0._7....._‘-—-__-.1

N <

Address{es) of Real Estate:

_TOGETHER with all improvements, tenements, casements, and appurtenances thereto belonging, wns” ati 2o nts, issues and profits thereof for so long and
during all such times as Mortgagors may be entitled thereto (which renty, imsues and profits are pledged pralvand ana parity with said real estate and not
secondarity), and all fixtures, apparatus, equipment Or articles nuw ur hereafter therein o1 thereon used 1o supoly Lieal, gas, water. ighi. powet. refligeration
and air conditioning {(whether single units or centrally controlled), and sentilation, mcluding (without restricung the foregoing ). screens. window shades,
awnings, storm doars and windows, floor coverings. inador beds, stoves and water heaters. All of the foregoing a.c declared and agreed to be a part of the
mu_rtlg:l ed premises whether physically attached thereto or not, and its agreed that all bimnldings and addibions and ad simos o other appafalus, cquipment or
articles hereafter placed in the premisés by Mortgagors or their successors or assigns shall be part uf the muartgaged preriises,

TO HAVE AND TO HOLD the premises unto the said Trustee, its or s successues and asaags, furever, for the porpdsecsand upon the uses and trusts
herein set forth, free from all rights and benefits under and by virtue of the Humestead Exemption Laws of the State of Hinots, wiich said nghts and benefity
Mortgagors do herchy expressly release and waive. . .

The name of a record owner is; .. William J. Dennison and. Phillip R. Wallace "~ .

This Trust Decd tonsisis of two pages. The covenants, conditions and pravisions appearing on page 2 (the reverse side of this Tenst *>ecd) are incorporated
hereln by reference and hereby are made s part hereof the same as though they were here set out in full and shall be binding on 4o tgagors, their heiry,

successors and assigns.
Witness the hands and seals oI Moriga the ds year first ubove weitten. /
— S et (seal} ——..” T SN L XS
PLEASE iam Dennison wWallace
PRINT OR
TYPE NAME(S)
L. ¥ .
'y S| TIPRE(S) (Seal) (Seaby
4 2 . s
4 s E:&inois' County of b Weiliaoni 58, I, the undersigned, a Notary Public in and for said County
42 >=x° in the State aforesaid, DO HEREBY CERTIFY thar . WILLIAM J. DENNISON and PHILLIP R.
45 = WALLACE,
‘m personzly known to me tu be the same person . whose name £ AX€ ___ subscribed 1o the foregoing instrument,
‘é appeajed belore me this day in person, and acknowledged that ——LhQ¥ _ signed, sealed and delivered the said instrument as
L Y] . thedir _ e and voluntary act, for the uses ang purposes therein set forth, including the release and waiver of the
¢ right of homestead,
[ .
4c cial scal, this 7‘:}" day of __ .52 & 3 ¥ . 1987
4 Pads 1944, DY AN BTNy
o Notary Publc

(NAME AND ADDRESS)
ey Humentto _RicWsrd L. Heimberg, P.O. Box 807, Elgin, IL 60121-0807

Richard L. Heimberg, P.O. Box 807, Elgin, IL 60121-0807
Ric 807 L_6C

(CITY) (STATE) (2P CODE)

OR RECORDER'SOFFICEBOXNG. .

YGaLlEdLs




THE FOLLOWING ARE THE CQV N ) OVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHE |3 EED INS:
f paiy, ithoul wy ) jpromp g sepair, rcslore, or rebuild any

I. Morigagors shall (1) kee roghi ood fcond \
buildings or itnprovements now or hereafier on the premises which may become damaged or be destroyed;: {3) keep said premises free from
mechanic's liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated 1o the lien hereof; (4) pay when
due any indebtedness which may be sccured by a lien or charge on the premises superior 10 the lien hercof, and upon request exhibit satisfactory
evidence of the discharge of such priar licn 1o Trusiee or to holders of the note: (3) camplete within a reasonsble time any building or buildings
now or al any lime in process of crection upon said premises; (&) comply with all requirements of faw or municipal ordinances with respect 10
the premises and the use thereof; (7) make no material alteralions in said premises excepl as required by law or municipal ordinance or as

previously consented 1o in wriling by the Trustee or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special asscssments, water charges, sewer
service chu:_t and- ather € #iges'against the premises when due, and shail. upon writien request, furnish to Trusiee or to holders of the note
the original hupﬂtlle ré¢kipls therefor. To prevent defaull hereunder Morigagors shall pay in full under protest, in \he manner provided by
siatute, any tax or assessment which Mortgagors may desire 10 contest,

3. Mortgagors shafl keep all buildings and improvements now of hereafter situated on said premises insured against loss or damage by fire,
lightning and windstorm under policies providing for payment by the insurance companics of moneys sufficient either 10 pay the cost of replacing
or repairing the sume or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or damage, 1o Trustee for the bencfit of the hoiders of the note, such rights 10 be evidenced by the standard mort-
gage clause to be attached 1o each policy, and shall deliver all policies, including additional and rencwal policies, Lo holders of the nole, and in
case of insurance about Lo expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein. Trustee or the holders of the note may, bul need not, make any payment or perform any act hereinbefore re-
quired of Mortgagors in any form and manner deemed expedicnt, and may. but nced not, make full or partial payments of principal or interest on
rior encumbrances, if any, and purchase, discharge, compromise or sctile any tax lien or other prior lien or tille or claim thercof, or redeem
rom any lax sale or forfeiture affecting sasd premises or contest any 1ax or assessment. All moneys paid for any of the purposes hercin authorized
and all expenses paid or incurred in connection therewith, including rcasonable atlorneys’ fees, and any olher moneys advanced by Trusiee or the
holders of the note to protect the mortgaged premises and the lien hercof, plus reasonable compensalion to Trusice for each matier concerning
which action herein authorized may be latcn. shal! be so much additional indebtedness secured hereby ard shall become immediately due and
payable without notice and with inicrest thereon at the rate of mne per cent per &nnum. Inaction of Trustee or holders of 1he note shall never be considercd as &

waiver of any right accruir;, 2 them on account of any default hereunder on the part of Mortgagors.

$. The Trustee oc thy nolders of the nole hereby secured making any payment hereby authorized relating (o laxes or assessmenls, may do
so according 1o any bill, steicinent or estimale procured from the appropriate public office without inquiry into the accuracy of such bill, state-
ment or eslimate or into the vanlity of any tax, assessment, sale, forfeiture, tax lien of titte or claim thereol.

6. Mortgagors shall pay <ariitem ol indcbtedness herein mentioned, both principal and interest, when due according 10 the terms hercof.
At the election of the holders o7 thr principal note, and withoul nolice 10 Morigagors, all unpaid indebtcdness secured by 1his Trust Deed shall,
notwithstanding anything in the psin’ 0.l note or in this Trust Deed (o the contrary, become due and payable when default shall occur in payment
of principal or interest, or in case defavil shall occur and continue for three days in the performance of any other agreement of the Morigagors

herein contained.
7. When the indebtedness hereby socved shall become

otherwise, holders of the note or Trustee <b2i1 have the righi to
of INinois for the enforcement of a mortgage dekiIn any suit to

due whelher by the terms of the note described on page one or by accclerstion or
foreclose the lien hereof and also shall have all other rights provided by the laws
foreclose the lien hereof, there shall be allowed and Included as additions in-
debledness in the decree for sale all expenditure, and e~peases which may be paid or incurred by or on behalf of Trusiee or holders of the nole for
attorneys® fees, Trustee's fees, appraiser's fecs, octiar's for documemary and cxpert evidence, stenographers’ charges, publication costs and cosis
(which may be estimated as to items 10 be expendcd alter entry of the decreg ) of procuring all such abstracts of ditle, title searches and examina-
tions, guarantee policies. Torrens certificates, and similr da'a and assurances with respect to title as Trustee or holders of the nole may deem lo
be reasonably necessary cither to prosecute such suit o, 1o evidence to bidders at any sale which may be had pursvant to such decree the true con-
dition of the title lo or the value of the premises. In adoitiorall expenditures and expenses of the naturc in this Faragraph mentioned shall be-
come so much addilioral indebtedness secured hereby and imm s ely duc and payable, wilh inicrest thereon &t the rate ol ninc per cent per annum., when
paid or incurred by Trustee or holders of the note in connection viubiial any achion, suit of proceeding, mcludini but not limited to probate and bankruptcy
proceedings, to which cither of them shall be a party. cither as plainti/[, Zmimani or defendant, by reason of this Trust Deed or any indebtedness hereby
secured; of (b) preparations for the commencement of any svit for dielnreclosure hereafl after accrual of such right to foreclose whether or not actually
commenced; o (£} preparations for the defense of any threatened swilof procecding » hich might affect the premises or the security hereof, whether or not

actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be disiributed and applicd in the following order of priority: Firsl, on account
of all cosis and expenses incident 1o the foreclosure proceedings, including al’ surh items us are mentioned in the preceding paragraph hereof; sec-
ond, all other items which under the terms hercof constitute secured indebiednlsy additional to that evidenced by the nole heseby secured, with

" interest thereon as hereitt provided: third, all principal and interest remaining v paid: fourth, uny overplus 10 Morigagors, their heirs, legal repre-

" sentalives or assigns.es their rights may appear. '

h foreclose this Trust Derd, “i.e Court in which such complaint is filed may appoint a
receiver of said premises. Such appoiniment may be made cither before or after sale, wihe ul notice, without regard to the solvency or insolvency
of Mnrtgagors at the 1ime of ap'prigmion for such receiver and withou! regard 10 the ther v=ive of the premises or whether the same shall be then

1 occupied as a homestead on nofagdithe Trusice hercunder may be appointed as such iziciver. Such receiver shall have power to collect the rents,

. issues and profits of gaid premises during the pendency of such foreclosure suil and, in case Of a sale and a deficiency, during the ful) siatutory
period for redemption, whether there be redemption.or not, as well as during any further tir es whes Mortgagors, except for the intervention of
such receiver, would be entitled to collect'such rents, issues and profits, and all other powers which asy be necessary or are usual in such cases for
the protection, possession, control, management and operation of the premises during the whole of (and period. The Court from time 1o time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1. “Wie indebtedness secured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or becoinc superior to the lien hereof of of such
decree, provided such application is made prior to foreclosure sale; (2} the deficiency in case of a sale ar « A+ficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shsll be subjst to any defense which would not
be good and available to the party interposing same in an action at law upon the nole hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at sll reasonable timey 700d ascess Lthereto shall be per-
mitied for that purpose.

12. Trustee has no duty to examine the title,
this Trust Deed or 1o cxercise any power herein given un
hereunder, except in case of his own gross negligence or miscon
satisfaclory to him before exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien theseof by proper instrument upon presentation of satisfaclory e'idzwe that all in-
debtedness secured by this Trust Deed has been fully paid; and Trusice may execule and deliver a release hereof to and at e request of any
person who shall cither before or after maturity thereof, produce and cxhibit 10 Trusice the principal note, representing that abt indcbledness
hercby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release it requested of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears a cerlificale of identification purporting 10 be ex-
ecuted by a prior trusice hereunder or which conforms io substance with the description herein contained of the principal note and which pur-
poris to be executed by the persons herein designated as the makers thereof; and where the release is requested of the onginal trustee and he has
never executed a certificate on any instrument identifying same as the principal note described herein, he may accept as the genuine principal
nole herein described ahy note which may be presented and which conforms in substance with the description herein contained of the prinsipel

note and which purporis 1o be executed by the persons herein designated as makers thereof. -
14. Trustee may resign by instrument in writing filed in the office of tne Recorder or Registrar of Titles in which this instrument shafl have

been recorded or filed. In case of the death, resignation, inability or refusal 10 act of Trustee, __Richard B. Collins . ¥ =
resigna tion, inability or refusal 1o act, the then Recorder of Deeds of thetounty <

shali be first Successor in Trust and in the event of his or its death, Y
in which the premises are siluated shail be sccond Successor in Trust. Any Successoer in Trust hereunder shzll have the identical title, and-

suthority as are herein given Trustee, and any Trusice or successor shall be entitied 1o reasonable compensation for all acts perfonnedplc\:;:ldw
1S. This Frust Deed and sll provisions hercol, saall extend to and be binding upon Mortgagors and all persbns cllimin? under or ghrough ~

Mortgagors, and the word *Mortgagors™ when used herein shati include all such persons and wil persons at any time linble for the paymhant of
the indebtedness or any part thereof, whether or not such persons shall have exccuted the principal note, or this Trust Deed. .
16. If 211 or any part of the property or an interest therein is sold or transfermad by* ..
The Installment Nole mentioned in the within Trust Deed has¢been - -2 .

IMPORTANT

FOR THE PROTECTION OF BOTH THE BORROWER AND p ification No. RCL-773/778 ..
LENDER, THE NOTE SECURED BY THIS TRUST DEED L U
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE

TRUST DEED IS FILED FOR RECORD.

or without Trustee's prior written consent, Trustee may, at Trustee's
lare all the sums secured by this Trust Deed to be immediately due and

9. Ufon or at ;ny time After the filicg of a complaint |

location, existence, or condition of the premises, nor shall Trustie ' obligated to record
less expressly obligated by the terms hereof, nor be liable fry rny acls or omissions
duct or that of the sgents or employeces of Trustee, and he ria:-equire indemnities

¥

yrevvrves
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i

*the Mortgag
option, dec

pavable.




