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This Indenture, made this 30TH day of APRIL L1987 | between

CHETAN SHAH MARRIED TO MAY USHA SHAH . Mortgagor. and
FIRST WESTERN MORTGAGE CORPORATION OF 1LLINOIS
a corporation organized and existing under the laws of THE STATE OF 1LLINOIS

Mortgagee.
Witnesseth: That whereas the Morgagor is justly indebied to the Mortgagee. as is cvidenced by a certain promissory note bearing even

date herewith, in the principal sum of
SIXTY-THREE THOUSAND, THREE HUNDRED FIFTY ANDNO/100THS Dollars {8 63,350.00 )

payable with interest‘at t¢ rate of EIGHT AND ONE HALF .
per centum | 8.5 %) per annum on the unpaid balance unul paid, and made payable 10 the order of the Mortgagee at its effice
PALATINE, ILLINOLS 60067 ,or
at such other place as the holder sz designate in writing, and dehivered, the said principal and infesest being payable in monttily instaliments of

SIX HUNDRED TWENZIY-THREE AND 83/100THS Daltars (§. 623,83 )
on JUNE ] 19 87, and a like sum on the first day of cach and every month thercafter until the note 1s fuily pard,

except that the final payment of principal and interes,, +-not sooner pad, shatl be due and payable on the st day of MAY
2002.

Now, Therefore, the said Mortgagor. for the better secung of the payment of the sawd principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thise stesems Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in\lic county of COOK and the State of Hlinots, 1o wit:

PARCEL 1: LOT 135 IN BLOCK 20 IN OLDE SALEM UNIT I-D, BEING A EUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTION Zt‘,ﬁ'ws}ill’ 41 "NORTH, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FAKI" THEREQF RECORDED FEBRUARY 19,

1974 AS DOCUMENT NO. 22631788, ALL IN COOK COAMTY, ILLINOIS.
*RANGE 10

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE LFNFTIT OF PARCEB#AS SET
FORTH IN THE DECLARATION RECORDED AS DOCUMENT NO. 11919032, IN COOK COUNTY,

TLLINOIS.

Xk ]

NGO b 2
PERMANENT TAX ID #07-30-419-056 oD

COMMONLY KNOWN AS: 7406 NANTUCKET COVE, HANOVER PARK, ILLINOIS 60103

Together with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light. water, or power, and all plumbing and
other fixtures in, or tha! may be placed in, any buiiding now or hereafter standing on said land, and aiso all the estate. right. title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to lour-tamily programs of the National Housing Acl which require
a One-Time Morigage Insurance Premium payment (including sectians 203/b) and (i) in accordance with the reguiations for those programs,

Page { of & HUD-02118M.1 (8-36 Edition}
24 CFR 203.17(3}
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To Have and to Hold the above descnbed premises, with the
appurtenances and fixtures, unto the sad Mortgagee. ity successors
2nd assigns, forever, for the purposes and uses herein set forth, free
from alf rights and benefits under and by virtue of the Homestead
Exemption Laws of the $1ate of Nlinois, which smd nghts and
benefits to said Martgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premuses in good repair, and not to do. or permit ©
be done. upon said premises, anything that may impair the value
thereof, or of the security intended 1o be effecied by virtue of this
instrumment; not to suffer any len of mechanics men or material
men 1o attach to said premises; 1o pay to the Morigagee, as
hereinalter provided, until said niote is Tully paid. 111 a sum suffi
cient to pay all taxes and assessments on saxd premises, or any tax
or assessment that may.oe {ovied by authority of the State of 11
linois, or of the county, Wow~, village, or ¢ity in which the said
land is situate, upon the Morgagor on account of the ownership
thereol: {2} a sum sufficient wwxesp all buildings that may at any
1ime be on said premises, during.thecontinuance of said in-
debiedness, insured for the benefit of <o Mortgagee in such forms
of insurance. and in such amounts, as'may e reguured by the
Mortgagee

In case of the refusal or neglect of the Morlgasorio make such
payments, or 1o satisly any prior lien or incumbtaace other than
that for taxes or assessments on said premises, or to Leep had
premises in good repair, the Mortgagee may pay such taxes
assessments, and insurance premiums, when due, and may_viake
such repairs to the property herein mortgaged as in iy diserchion
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shali become so much additional m
debredness, secured by this muortgage, to be piaid ot of proceeds of
the sale of the mortgaged premises. 1f not otherwise paid by the
Mortgagor.

it is expressly provided, however @il other provisions of this
morigage to the contrary notwithstandingl, that the Mortgagee
ohall not be required nor shall 1t have the right 10 pay, discharge,
OF FEMOVE ANy [aX, asessmend, o by lien upon or agamst the
premises described herein or any part thereol or the improvement
situated therean, so long as the Mortgagor shall, i goodd faith. con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of compeient unsdiction, which shali
operate o prevent the collection of the 1ax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved {o pay the debt, m whole or im past on
any installment due date.

That. together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the aote secured
hereby, the Mortgagor will pay ta the Mortgagee, on the list day
of each month until the said note i fuity paid, the following sums:

) A sum equal to the ground reats. if any. next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
10 the date when such ground reats, premiums, 1axes and assess:

- ad

menis will hecome delinquent, such sums to be held by Mor(gagee
1 trust (o pav said ground renls, premiums, taxes and special
assessments; and

by Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregate amoun! thereof
shall be paid by the Mortgagor cach month in 3 single payment
be applied by the Mortgagee to the following items in the order set
forth:
) ground rents, i any, taxes, speciad assessments, fire, and other
hazard insurance premiams,
{i) Interest on the note secured hereby:
{iH) amornzation of the principal of the said note; and
{i¥) late charges

Any deficiency in the amount of any such aggregate monthly pay
ment shall. unless made good by the Mongagor prior to the due
date of the next such paynient. constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
net o exceed four cents (€1 for ¢ach dollar (1) for each payment
more than Hfteen (151 davs 10 arrears, to cover the extra expense
involved in handhimg debinguent payments,

if the ttal of the payments made by the Morigager under
subsectin @ of the precedmg parsgraph shall exceed the amount
of the masments actually made by the Mortgagee for ground rends,
Lanes, and assessiiones, OF MsURINCE preniums, as the case may be,
such excess, if the Joan is current, at the option of the Mortgagor,
shall be credued on subsequent payments to be made by the Mort
gagor, of refunded to the Mongagos. 11, however. the monthhy
pavinents miade by the Morigagor under subsection faf of the
preceding paragraph shall not be sufficient to pay ground rents,
ses, dnd assessitients, oF ISLFarce premiums, ds the case may be,
when the same shall become due and pavable, then the Martgagor
shaiipay 1o the Mortgagee amy amount necessary 10 make up the
defidiicy. on or before the Gne when payvment of such ground
renlstaxis. assessimients, or insurance premiums shall be due. 1f at
any time e Morigagor shall wnder 1w the Mortgagee, in accor
dance with®he provisions of the riote secured bereby, Tull payvment
of the entircimdetredness represented thereby, the Mortgagee shall,
in cumputing the amount of such indebtedness. credit o the ay
count of the Mortgage:s sy balinee remaning i 1he funds ae
cumulated under the plovaions of subsectrn ful of 1he preceding
paragraph. If there shall b0 adefault under any of the provisions
of this mortgage resulung i puolic sale of the premises covered
hereby, or if the Morgagee acyies the praperty otherwise after
default, the Morgagee shafl apply, avsie time of the commence
ment of such proceedings of al the ime te voperty 15 Gihiersise
acquired, the balance then remaining i tbd Pards accumulated
pider subsection (@) of the preceding paragiapi as a credit against
the amoustt of princpal then remaning unpaid wader sad note.

And as Additional Secority for the payvment of e indebiedness
aforesaid the Martgagor dnes hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
hecome due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erecied on the mortgaged properly, insured as may be cequired
from time 1o time by the Murtgagee against toss by fire and other
hazards. casuallies and contingencies i such amounts and for such
penods as may be required by the Mortgagee and will pay prompt
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All surance shall
he carried in companies approved by the Morigagee and the
policies and renewabs thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceplable 10 the Mortgagee, In event of loss Mortgagur will give
immediate notiee by mail to the Mortgagee, who may make proof
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ue- Oﬁ Transfer Rider

Notice: This rider adds a provision te (he Insicument alluwing the Lender to require payment of the Note in full upon (ransfer

of the property.
This Due-On-Transfer Rider is made this
19 87

30TH

day of
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

APRIL

10 Secure Debt (the **Instrument'*) of the same date given by the undersigned (the "Borrower™) to secure Borroner's Note 10
FIRST WESTERN MORTGAGE CORPORATION OF ILLINDIS

(the "*Lender’) of the same date {the *'Note'") and cosering the property described in the Instrument and located at:
ILLINOIS 60103

7406 NANTUCKET COVE, HANCVER PARK,
(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur

ther covenant 24d aree as follows:

The Lender shad,

with requiremenis of the Commissicner

IN WITNESS WHEREQF, Borrower ha, exesuted this Due-On-Transler Rider:

Q. [’\_:it_n -STML.

+ith the prior approval of the Federal Housing Commissioner, or his. her designee, declare all sums
secured by 1his insriument to be immediatety due and payable if all or a pari of the property is sold or otherwise transterred
{other than by devise,'descznt or operation of law) by the hotrower, pursuant 10 a contract of sale executed not later
than 24 months after the dzce of execution of this instrument or not later than 24 months after the date of the prior
transfer of the property subicdito this instrumenl, (o a purchaser whose credit has pot been approved in accordance

¢Seal)
CHETAN SHAH -Borrower
T (Seal
‘Borrower .
N
AR (Seal) 2\3
-Borrower 1
3
e {Scal) :5
Borower %!
b

{Space below this line for acknowledgement)

SCF-601-A 2/87

{Swgn Onginal Oniy!

OEFT-G $15.28

T400T  TRAM 4253 GS/04/87 12:54:00)

o8¢ #--B7-23735H4
CUOR CUOUNTY RECGRDER

—87-Roccd

FHA Due-On-Transfer Rider - Multistaie

\a1e0)




