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KNOW all Men by these Presents, that COYAL STAGGERS and MARTHA B. STAGGERS,
his wife, {hereinafter called Assignor),

OFFICTAUCORY:p,

’ Chicago, llhinos. 19

(\/] in consideration of Ten Dollars (§10.60} in hand paid, and of other good lnd‘wluable considcrations, the receipt and suScency whereo!
LEQ CHESTLER and RAYE CHESTLER, his

Q are bereby -:knmrlcdgcd does hereby sasign, transfer and set over unto

wife, — v re e et e wprnn s s ase e ens {hercinafter calied the Assigner),

all the rents, eamnings, income, issues and profzs, if any, of and frnm the real estate and premises hereinafter described, which arv now due

{3 and which may hereafeer become due, payable or collectible under or by virtue of any lease, whether written or oral, or any leming of,
Lr) possession of, or any agreement for the use ar occupancy of any part of the real estate and premises hereinafter described, which said
Asignor may have heretofore made or agreed to, or may hereafter make or agree to, or which may be made or agreed to by the Anignee

(\f‘ under the powers hereinafier granted, together with any rents, earnings and income arising out of any agreement for the use or occupancy
of the following described real estate and premises to which Asignor may be entitled; it being the
intention hereof to make snd establish hereby an absclute transfer and amignment of all such leases and agreements and all the renta,

G\ earnings, issues, income, and profita thereunder, unto the Assignee herein, all relating to the real estate and premises situated in the
S
F

County of Cook, and described as follows, o wit:

That part ot Block 11 lying West of the West line of the Public Alley shown on the
plat of dedication recorded October 14, 1910 as Document 4644550 in Book 10251,

Page 376 in W.lsrn, Heald & Stebbing's subdivision in the East half of the Southwest
quarter of Section 15, Township 38 North, Range 14; East of the Third Principal
Meridian, in Cook(Crunty, I1linois.

,OOHI QUNTY
FiLen r”-’?:-

987 HAY -1, PH 313 877238150

00

payment of the prinirdl dum of TWO_Hundred Five Thousand & 00/100

“Fhis ingrument is given to secure

($205,000.00) ------~-- sm—e—-- iy aih, Wtaiiue e T Dallars, and inserest upon a

certain Joan secured by Mortgage or Trus Deed to._ CHICAGC TITLE AND TRUST COMPANY, an I1linpis

Corporation hy as Trustee 01 Mortgagre Jated Apm‘] 7, 1987

and recorded in the Recorder's OB ce or Reputered in the Office of the Reguira’ of Titles of the above named County, conveying the real
estat: and premises hereinabove described. This instrument shall remain in v rorce and efiect untii said loan and the mterest thereon,
and all other costs and charges which muy have accrued or may hereafter accrue under sid Trus Deed or Mortgage have been fully pud. ~3

This sssignment shall not become operative undl a default exists in the payn.ont of principal or Jatere or in the performance of
the terms or ondinons connined in the Trum Deed or Morntgage herern referred to anu /4 the Note or Notes secured thereby.

™~

Without hmitarion of any of the legal rights of Asugnee &3 the 3bsofute mssignee of che reats, issues and profits of said real estate wod

and premises above described, and by way of enumeranon only, it is agreed that in the event‘a any default under the mid Trust Deed or C(‘~4
Mortzage above described, whether before or after the note or notes secured by said Trust Deeu or (afottgage is or are dedared to be due —
in accordance wath the terms of said Trus Deed or Morngage, or whether before or after the inmamsr of any legal proceedings o foredose al

the ben of said Trust Deed or Mortgage, or before or after any sdle thertunder, Asugnec shall be entitlZd e take actual possession of the Cad
mid real estare and premises hermnabove described, or of any part thereol, personally or by agent or Mtor.ev. as for condition broken,
and may, with or without force, and with or without process of law, and without any actich on the part of Zac Lolder or holders of the
indebisdness secured by mid Trust Deed or Mortgage, enter upon, take, and mantain possession of ali or ans prot of said real estate and
premues hereinabove described together with all documents, books, records, papers, and accounts relanng thereio, and may exclude the
Assignor, . wholly therefrom, and may bold, operate, manage and cunrrrithe mid real estawe
and premises hereinabove described, and conduct the business thereof. Asaignee may, at the expense of the montzaged properry, from
ome to time, cause to be made all necessary or proper repasrs, repewals, replacements, useful alterations, additions, betterments and amprove-
ments to the said real estate and premises as may seem judicous, and may insure and reinsure the same, and may fease said mornpaged
property in such parcels and for such umes and on such terms ar may seem fit, including leases for terms expiting beyond the matunty of
the indebtedness secured by said Trust Deed or Mongage, and may cancel any Jease or sub-icase for any cause or on any ground which
would entitie the Assignar to cancel the same. In every such case the Assipnee phall have the right to manage and
operace the said real estate and premises, and to carry on the business thereof as to the Asnignee shall deem best. Assipnee shall be entitied
to collect and recesve all earnings, tevenues, rents, and :ncome of the psoperty and any pant thereol. Afier deducting the expense of
conducting the buniness thereof and of all maintenance, repairs, renewals, replacements, alterations, addiuons, betterments, and improve-
ments, and afl pAYINCnts which may bt made for taxes, assesunrnts, nswrance, and pnor ot proper chatpes on the said real ertate and
premises, at any part thereol, sncluding the Just and reasonable compemauon {or the services of the Aswgnee and of the Auipnee’s
attornheys, agents, clerks, servants, and others employed by Assipnee in conpnection with thr operation, management, and control of the
mortgaged property and the conduct of the business thereof, and such further sums as may be suficicnt to indemnify the Asupnec against
any liability, loss, or damage on account of any matter or thing done in pood faith in pursuance of the riphts and powers of Asugnee
hereunder, the Assipnee shall apply any and all money:s ariung as aforesaid to the payment of the foliowing stems an such order as said
Assipner deems At

(1) lnterest on the princpal and overdue interest on the tute or notes secured by said Trust Deed or Mostgage, at the rate therain
provided: (2) interest accrued and unpaid on the said note o1 notes; (3) the prnacpal of said note or notes from time to timt remaining
outstanding and unpaid; (4) any and all other charges secured by or created under the said Trust Deed or Monigage above referred to:
and {5) the balance, if any, to the Assignor.
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Thas instrument sha) 'be ssi a:I offt sa pm\ 1 be ‘"1" af upon and inure to the
benebt of the respecave exe 1grs, al 1 350 d:’ of e ; res herelo,

. The failure of Assignee, or aay of the agents, artorneys, successors or assgns of the Ausignee to enfoice any of the terms, provisions
and conditions of this agreement for any period of ime, 2t any ume or times, shall not be consnrued or deemed ta be a watver of any nights
under the terms hereof but said Asugnee or the agents, antorneys, successors or assigns of the Assignee shall have full right, power and

authority to enforce this agreement, or any of the terms, provisions, or conditions hereof, and exercise the powers hereunder, at any ume
or times that shall be deemed bt

The release of the Trust Deed or Mortgage securing said nate shall jpro farro operate as a release of this instrument.

WITNESS the hands and seals of the Assignor the day and year first above

written.

(!

......

[ SEAL Wm ..... é

STATE OF ILLINOIS,

County of ___C_OQR___

X e eesrererreenans .| SEAL |
Martha B. Stag s
| SEAL | rererare st resssresiaenneeee | SEAL |
. Freo M. Ca /"(—J"/

}SS. a2 Notary Public 1 and for and resding 1n saud County, tn the Suate -fotcsa_ld. DO HEREBY CERTIFY THAT

Loyal Staggers and Martha B, Staggers. his wife,
whb_aﬁ.pﬂwmlly known to me 1o be the mme pencns whost name__21€ subsaribed to the forcgoing
instrument, appeared before me chis day o person and ackaowledged thas they signed, sealed and
delivered the m2id Insqument as eir free and volunuary act, for the uses and purposcs therein st forth,

N P .

Given under my hand and Notarial Seal chis L3~ day of, Aprii 19 87

\:9’;1 Q ‘\—2& gt £4r—"Notary Pubiic

- ) 40

PERMANENT INDEX NO.: 20-[5-315-005
e

ADDRESS OF PROPERTY: 6125-37 Sonth Indiana Avenue, Chicage, Illinois

¢ e
THIS INSTRUMENT PREPARED BY and
AFTER RECORDING MAIL TO:

HARRY S. WOLIN

WOLIN GETZO0V & LAPPING
111 West Washington Street

Chicago, I11inois 60602
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