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MORTGAGE

THIS MORTGAWGZ, is made this 16th day of Aoril, 1987
between the Trustor, ___ Ranald w. Roderweiss and lrene Roderweiss,

his wife din daint Tenancy

WX oL r e T

——
P

e

— -

(hereln "Borrower"), whose address Is

and the Mortgagee,
SEARS 3AVINGS BANK

a Californie corporation, whose addveas is: 1698 Greenbriar Lane,
Brea, California 92622 (herein "Lender™)

WHEREAS, Lender and Borrower have ercrnred into a Sears Homeowner
Regsource Account Agreement and Disclosure -statement (the "Agreemant”)
pursuant to which lLender has agreed from tirie to time to make loans tof
Borrower under an arrangement whereby Borrocuer may borrow, repay and
borrow again during the term of the Agreement.

BORROWER, in consideration of the indebtedness herein recited and
the mortgage herein created, irrevocably mortgage: grants and conveys
to Lender the following described property located dn the County of

Cook , State of Illinois, with MORTZARE COVENANTS:

The North 37-} feet of Lot 4 in Block 6 in the Subdivision of.
] r '

-~ -

18, Tawnship 39 Neorth, Range 13 Fast of the Ihird Princinal Merid’ar
est 3 thereaf) in Cook County.

Iillipgis.
which has the address of 1112 South Clinton
{(Number and Street)

Oak Park, I1lincis 60304 (herein "Property Address"):

{City, State and 2ip Code)
Fri’ Ko—r%—}zo_oag/?C =
AMOUNT SECURED: Thirty One Thousand Dollars and No CentS——ewecacacamamacana ok

($_31,000.00 ).

-;‘«‘:‘.ff:_‘@t:-»?'ggs»,-g‘-_-..-:f&‘:‘*—:_-ﬁi‘f-..-A S~ VLR Y

TOGETHEF with all the improvements now or hereafter erected on the
property, and all easements, rights appurtenances, rents

{subject however to the rights and authorities given herein to Borrower
to collect and apply such rents]), rovalties, mineral, oil and gas

rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which,
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including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property";

TO SECURE to Lender (a) the repayment of all indebtedness due and
to become due under the terms and conditions of the Sears Homeowney
Resource Account Agreement and Disclosure Statement {(the "Agreement")
executed by Borrower and dated the same day as this Mortgage, and all
modifications, extensions and renewals thereof, which Agresment
provides that Lender shall make advances to Borrower of a revolving
nature and that such advances may be made, repaid and remade from time
to time, subject to the limitation that the total outstanding principal
balance owing at any one time under the Agreement (hot including
finance charges thereon at a rate which will vary from time to time,
and any late charges and other fees and charges which may from time to
time be cwing under the Agreement) shall not exceaed the Amount Secured
designated on the first page of this Mortgage; (b) the payment of all
other sums &dvanced in accordance herewith to protect the security of
this Mortgage, with finance charges thereon at the variable rate
described in (he Agreement; {(c) the performance of the covenants and
agreements concained herein and in the Agreement; and (d) any future
advances made Lv T.ender to Borrower pursuant to paragraph 20 of this
Mortgage (herein "isuture Advances").

Any references in _this Mortgage to the "Note"” shall be deemed to
refer to the Agreemert. .ond any references in this Mortgage to notes
and promissory notes shall include loan agreements, as applicable. All
references to interest slall be deemed to include finance charges.

Berrower covenants thaf. lorrower is lawfully seized of the estate
hereby conveyed and has the rijht to mortgage grant and convey the
Property, that the Property is mnencumbered, except for the
encumbrances of record approved bv Mortgagee, except as provided in
paragraph 3 herecof, and that Borrowur will warrant and defend generally
the title to the Property against.a)l claims and demands, subject to
any declarations, easements or restcictions listed in a schedule of

exceptions to coverage in any title nnurance policy insuring Lender's
interest in the Property.

COVENANTS., Borrower and Lender coveaurt and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. (Bourower shall promptly pay
when due the principal of and interest on the indebtedness evidenced by
the Agreement, late charges as provided in the khRyreement, and the
principal of and interest on any Future Advances. szcured by this

Mortgage.

2, APPLICATION OF PAYMENTS. Unless applicable law onrovides
otherwise, all payments received by Lender under the Adgresment and
paragraph 1 hereof shall be applied by Lender first 1y, the order
Lender chooses) to any finance charges, late charges, collection costs
and other charges owing under the Agreement or this Mortgayr,; second,
to the principal payable under this Agreement.

3. CHARGES: LIENS. Borrower shall pay all taxes, assessments and
other charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage (excluding the
lien of any mortgage or deed of trust encumbering the Property that is
prior in right or in time ["Prior Mortgage") to this Mortgage and that
has been approved by Lender), and leasehold payments or ground rents,
if any, by Borrower making payment, when due, directly to the payee
thereof. Borrower shall promptly furnish to Lendeyr all notices of
amounts due and when Borrower makes payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payments, Borrower
shall promptly discharge any lien which has priority over this Mortgage
{excluding the lien of any Prior Mortgage); provided that Borrower
shall not be reguired to discharge any such lien so long as Borrower
shall (a) agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or (b) in good faith
contest such lien by, or defend enforcement of such lien in, legal
proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof, or (¢} secure from the
holder of such prior lien an agreement in form satisfactory to Lender
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subordinating such lien to this Mortgage. Any default by Borrower
under the terms of any Prior Mortgage shall constitute a default under

this Mortgage.

Borrower shall not enter into any agreement with the holder of
any Prior Mortgage by which the Prior Mortgage or the indebtedness
secured by the Prior Mortgage is modified, amended, extended or
renewed, without the prior writtern consent of Lender. Borrower shall
neither request nor accept any future advances under any Prior Mortgage

without the prior written consent of Lender.

4. HAZARD INSURANCE. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage," and such
other hazards as Lender may require and in such amounts and for such
periods us Lender may require., Unless Lender in writing raquires
otherwiase; the policy shall provide insurance cocn a replacement cost
basis in zn amount not less than that necessary to comply with any
coinsurance wercentage stipulated in the hazard insurance policy. The
amount of coverage shall be no less than Borrower's credit limit under
the Agreement wlus the full amount of any superior lien on the

Property.

The insurance Zarrier providing insurance shall be chosen by
Borrower subject to zpproval by Lender; provided, that such approval
shall not be unreasornczosy withheld. All premiums on insurance policies
shall be paid by Borrower-making payment, when due, directly to the

insurance carrier.

All insurance policies ard renewals thereof shall be in form
acceptable to Lender and shal) dinclude a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shall have the right
to hold the policies and renewalr therecof, and Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid
premiums. 1In the event of loss, Bcrrower shall give prompt notice to

the insurance carrier and Lender. Lencder may make proof of loss if not
made promptly by Borrower,

Unless Lender and Borrower otherwise ucoree in writing, insurance
proceeds shall be applied to restoration or »apair of the Property
damaged, provided such restoration or repaiir iz economically feasible
and the security of this Mortgage is not thera%v impaired., If such
restoration or repair is not economically feasiin.e or if the security
of this Mortgage would be impaired, the insurancr rroceeds shall be
applied to the sums secured by thig Mortgage, wit!i the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within thirty (2¢) days from the
date notice is mailed by Lender to Borrower that the iisurance carrier
offers to settle a claim for insurance benefits, lendeyr Zr authorized
to collect and apply the insurance proceeds at Lender's op.ion either
to restoration or repair of the Property or to the sums sezived by thi

Mortgage.

Unless Lender and Borrower otherwise agrece in writing, such I
application of proceeds to principal shall not extend or postpone the
due date of the payments referred to in paragraph 1 hereof or change Qg
the amount of such payments. If under paragraph 17 hereof the Property=
is acquired by Lender, all right, title and interest of Borrower in andyy
to any insurance policies and in and to the proceeds thereof resulting
from damage to the Property prior to the smle or acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

S. PRESERVATION AND MAINTFENANCE OF PROPERTY: LEASEHQLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. PRorrower shall keep the
Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on a leasehold. 1If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents. If a condominium or
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planned unit development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part herecf.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's
interest in the Property, including, but not limited to, eminent
domain, insclvency, code enforcement, or arrangements or proceedings
invelving a bankrupt or decedent, then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums and
take such action as is necessary to protect Lender's interest,
including, but not limited to, disbursement of reasonable attorneys'
fees and entry upon the Property to make repairs., If Lender required
mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums reguired to maintain such
insurance_.n effect until such time as the requirement for such
insurance “erminates in accordance with Borrower's and Lender's written
agreement cr applicable law.

Any amounta-disbursed by Lender pursuant to this paragraph 6, with
interest therean,-shall become additional indebtedness of Borrower
secured by this Moctgage. Unless Borrower and Lender agree to other
terms of payment," fush amounts shall be payable upon notice from Lender
to Borrower requescincg payment thereof, and shall bear interest from
the date of disburserner.t-at the rate pavable from time to time on
ocutstanding principal vinder the Agreement unless payment of interest at
such rate would be contriry to applicable law, in which event such
amounts shall bear interest at the highest rate permissible under
applicable law. Nothing coéniained in this paragraph 6 shall require
Lender to incur any expense or take action hereunder. Any action taken
by Lender under this paragrapii € shall not cure anvy breach Borrower may
have committed of any covenant or_agreement under this Mortgage.

7. INSPECTION. Lender may mcks or cause to be made reasonable
entries upon and inspections of the Froperty, provided that Lender
shall give Borrower notice prior to uny_ such inspection specifying
reasonable cause therefor related to Lsnider's interest in the Property.

8. CONDEMNATION. The oroceeds of any-award or claim for damages,
direct or consequential, in connection with anyv condemnation or other
taking of the Property, . part thereof, or for conveyance in lieu of
condemnation, are herety assigned and shall be zaid to Lender.

In the event of a total taking of the Properiy, the proceeds shall
be applied to the sums secured by this Mortgage, w.th the excess, if
any, paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in-writing, there
shall be applied to the sums secured by this Mortgage (luch preportion
of the proceeds as is egual toc that proportion which ths zrount of the
sumg eecured by this Mortgage immediately prilor to the date of taking
bears to the fair market value of the Property immediately urior to the
date of taking, with the balance of the proceeds paid to Borriwer,

Jf the Property is abandoned by Borrower, or if after notice by
Lender to Borrower that the condemnor offers to make an award or sottle
a claim for damages, Borrower failms to respond to Lender within thirty
(30) days after the date such notice is mailed, Lender is authorized to
collect and apply the proceeds, at Lender's option, either to
restoration or repeir of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwisec agree in writing, any such
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraph 1 hereof or
change the amount of such payments.

9. BORPOWER NOT RELEASED. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage or
release of any security for the obligations secured hereby, or any
other amendment to the Agreement or this Mortgage granted by Lender to
Borrower or to any successor in interest of Borrower, shall not operate
to release, in any manner, the liability of Borrower or Borrower's
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successors, as the case may be, Lender shall not be reguired to
commence proceedings against any successor in interest of Borrower or
refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reascn of any demand made by the
criginal Borrower cor Borrower's successor in interest.

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender
in exercising any right or remedy hereunder., or otherwise afforded by
applicable law, shall not be a waiver or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a walver of
Lender's right to accelerate the maturity of the indebtedness secured

by this Mortgage.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage
are disgstinct and cumulative to &any other right or remedy under this
Mortgage or afforded by law or eguity, and may be exercised
concurreatly, independently or successively.

12, GUZZESSORS AND ASSIGNS ROUND; JOINT AND SEVERAL LIABILITY;
CAPTIONS. 'Thm covenants and agreements herein contained shall bind,
and the rigb:s hereunder shall inure to, the respective successors aad
assigns of Lender and Borrower, subject to the provisions of paragraph
16 hereof. All Cuvenants and agreements of Borrower shall be joint and
several. The capc¢’ons and headings of the paragraphs of this Mortgagc
are for convenienczs only and are not to be used to interpret or define
the provisions hereof.

13. NOTICE. Except_ £for any notice required under applicable law
to be given in another manrer, {(a) any notice to Borrower provided in
this Mortgage shall be givzn by persconally delivering such notice to
Borrower or by mailing such notice by first class mail addressed to
Borrower at the Property Addrnrss cor at such other address as Borrower
may designate by notice to Leiuler as provided herein, and (b) any
notice to lL.ender shall be given by first class mail to Lender's address
stated herein or to such other address as Lender may designate by
notice to Borrower as provided herrin. Any notice provided for in this
Mortgage shall be deemed to have becr given to Borrower or Lender when
given in the manner designated herein:

14. UNIFCRM MORTGAGE; GOVERNING LAV ; SEVERABILITY. This form of
Mortgage combines uniform covenants for rnatienal use and non-uniform
covenants with limited variations by jurisdiction to constitute a
uniform mortgage covering real property. This ‘Mortgage shall be
governed by the law of the jurisdictior in whigh the Property ie
located, except tc the extent preempted by federsi- law, In the event
that any provision or clause of this Mortgage conilicts with applicable
law, such conflict shall not affect other provisicns-of this Mortgage
which can be given effect without the conflicting provision, and to
this end the provisions of this Mortgage are declared (o be severable,.

15. BORROWER'S COPY. Borrower shall be furnished wit. ‘a conformed
copy of the Agreement and this Mortgage at the time of exe::tion or
after recordation hereof.

16. TRANSFER OF THE PROPERTY. If you transfer any or all of the
Property or any interest in it, or you agree to sBell or otherwise
transfer or assign your rights in the Property, Lender may, at Lender's
option, declare all the sums secured by this Mnrtgage to be immediately

due and pavable.

JOTBLSLS

e
W)

17, ACCELERATION: REMEDIES. Upon Rorrower's breach of any
covenant of agreement of Borrower in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in
paragraph 4 hereof gspecifying: (1) the breach; (2} the action reguired
to cure such breach:; (3) a date, not less than 10 Jdays from the date
the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure guch brcach on or hefore the date
specified in the notice may result in acceleration of the sums secured
by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the
right to bring a court acticn to assert the nonexistence of a default
or any other defense cof Borrower to acceleraticn and sale. If the
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breach is neot cured on or hefore the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and pavable without further demand and
may invoke the STATUTORY POWER OF SALE and any other remedies permitted
by applicable law. Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursuing the remedies provided in this
paragraph 8, inecluding, but not limited to, reasonable attorney's fees
to the extent permitted by law. XIf Lender invokes the STATUTORY POWER
OF SALE, Lender shall mail a copy of a notice of sale to Borrower, and
to any other person required by applicable law, in the manner provided
by applicable law. Lender shall publish the notice of sale and the
Property shall be sold in the manner prescribed by applicable law.
L.ender or Lender's designee may purchase the Property at any sale. The
proceeds of the sale shall be applied in the following corder: (a) to
all reasconable costs and expenses of the sale, including reasonable
attorney's fees to the extent permitted by law and ccsts of title
evidence;. (b)Y to all sums secured by this Mortgage, and {c) the excess,
if any, 74© the person or perscns legally entitled thereto.

18. LORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's
acceleraticn'rnf the sums secured by this Mortgage, Borrower shall have
the right to/huve any proceedings begun by Lender to enfovce this
Mortgage, discon:inued at any time prior to five (5) days bkefore the
sale of the Propursty pursuant to the power of sale contained in this
Mortgage or at any time prior to entry of a judgement enforcing this
Mortgage 1if: (a)._ Sorrower pays Lender all sums which would be then due
under this Mortgage, /tihe Agreement or notes securing Future Advances,
if any, had nc accelezocion occurred; (b} Borrower cures all breaches
cf any other covenants cragreements of Borrower contained in this
Mortgage; (c¢) Borrower pays all reasonable expenses incurred by Lender
and Trustee in enforcing ihe covenants and agreements of Borrower
contained in this Mortgage, nnd in enforcing Lender's and Trustee's
remedies as proviled in parazrzph 17 herecf, including, but not limited
to, reasonable attorneys' feeg; and (d) Borrower takes such action as
Lender may reasonably regquire to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shal) continue unimpaired. Upon such
payment and cure by Borrower, this Vortgage and the obligations secured
hereby shall remain in full force and. ¢ffect as if no acceleration had
occurred.

19. ASSIGNMENT OF RENTS;:; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. As additional security hereundcr, Borrower hereby assigns
to Lender the rents of the Property, provided “hat Borrower shall,
prior to acceleraticn under paragraph 17 hereoir >r abandonment of the
Property, have the right to collect and retain 3uch rents as they
become due and payable.

Upon acceleration under paragraph 17 hereof or avandonment of the
Property, Lender, in person, by agent or by judicially appointed
receiver shall be entitled to enter upon, take possession of and managce
the Property and to collect the rents of the Property inclading those
past due, All rents collected by Lender or the receiver 8linll bhe
applied first to payment of the costs of management of the (Praperty and
collection of rents, including, but not limited to, receiver’a fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Mortgage. Lender and the receiver shall be
liable to account only for those rents actually received,

20. RELEASE. Upon payment of all sums secured by this Mortgage,
Lender shall discharge this Mortgage without cost to Borrower.
Borrower shall pay all costs of recordation if any.

21. REQUEST FOR NOTICE. Borrower requests that copies of the
notice of default and notice of sale he sent to Borrower's address
which is the Property Address.

22, STATEMENT OF OBLIGATION. Lender may collect the maximum fee
for furnishing the statement of obligation provided by applicable law,

23. NO MERGER. There shall le no merger of the interest or estate
created by this Morctgage with any other interest or estate in the
Property at any time held by or for the benefit of l.ender in any
capacity, without the prior written consent &f Lender.
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24, REQUEST FOR NQTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST. BRorrower and Lender regquest the holder of
any mortgage, deed of trust of any other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's
address set forth on page one of this Mortgage, or any default under
the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, BORROWER hasg executed this Mortgage under Seal.

Ronald W. R Irene Roderweiss
DEPT—01 RECORLDING $17.25

Tﬂ1111 ?ﬁnN qose o /04/87 1532 .00

ke 1
"'Dm’. LUUNT! RZCDRDEH Be2oa

STATE OF ILLINQ1S: f%ok. County es8:

Oon this oole day of Lor | before me,
personally appearwd lad ey o 4 is wifT and
acknowledged the forugr! 1g nstrument to be Ly~

free act and deed.

vitness my hand and official seal.

o
Signature CZLEEZ%zf""
C:;/r L
e o
Name (Typ=7 or Printed)

(Reserved for official seal} My Commission expires:_ G-i2-~§0

(Space Below This Line Reserved For Lender and, lecorder)

This document was prepared by _N, Jucha .
Sears Savings Bank

1698 Greenbriar Lane
Brea, California, 92622
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