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THIS ﬁf GE is m
ta Tanc (herein "‘Borrower”), &nd the
. . & corporatlon

Morigages. ___AREX B & Corp.
whose addrassa Is

organized and exi the igws :
9 W6 ML &t Rehd, B g1, forsnam, PA 19044 : e atan Lander)
WHEREAS, Borrower |9 Indebled o Lender in the princﬁgal "fm ol 8 .23‘}9.00'00 : e , which
indebtedness is evidenced by Barrawer's nole dated y Lat, 19 _— and extenslons and
renewals thersol (herein "Note“hgrwtglnﬂ formﬁﬂy Instadiments of principal and (nlarest, with tho balarco of the indabtadnens, it not saoner paid,
due and payabie cn y BEh, i et
TO SECURE lo Lendar the rapayment ol Ihe indebledness avidenced by the Note, wilth inigrest \hareon; the paymeni ot all other suma, wilh tho
intgrest theraon, advancad in Aceordancs herewith 1o protact the securily of this Mortgage: and the performance of the covenanta and agreements ol
Borrawer h reirﬁonlaincd. Borrower does hereby mortgage, grant. convey and warrant lo Lendaor the foliowing described gropenty located in the County
ol Qo0
Staie of {llinats, hereby releasing and waiving all righls under and by virlue of the homestead exermplion lawa of this State: .

SEE EXHIBIT "A" ATTACHED HERETO
@ AND MADE A PART HEREOF. -
Lot 3 in Block 1 in Christlan Schmidt's Sub-
Permanent Res! Estale Tax Numbers:  16-106-318-018y™ (division of the South 36 Rods and 6 feet of the West
44 rods of the South West Quarter of Section 6, Township 39 North, Range 13, East of the Third
Prineipal Meridian, in Cook County, Illinois, R :

which hes the address 4;. 532 N. Marion Street, Oak Park, IL . . L
. {Sirent) . (Clty)

Minols __§.Q.3_Q2___ (harain "Property Addresa’);
(Zip Coda) : . rs .
TOGETHER with all the imp’uve nents now or herealter erected on the proparly, and ail easements. nghts, appurtenances and ranis, all of which
shall be deemad o be and remean = pri ot the properiy covered by (hin Mortgage; and all of the lorogaing, togethar with said properly (of [he Isnsahold
eslale it thia Mortgage is on a leaseng!J) are hereinafter referred tn aa lhe ''Property.”
BORAROWER covanants that Barrov ar I7 ‘awlully salsed of thy psiale hereby convoyed and has the right ta rmortgage. grant and convay the Property,
and that the Properly Is unencumbered, gce ol for encumbranc /8 of record. Borrowar covonants that Borrower wairranis and will datend generally tho
title to the Proparty against ail claims and r Zmands, subject io sncumbrances ol record.

UNIFQRM COVENANTS. Borrower and LenJer covenant and agree as followa: ‘ L

t. Payment of Princ/pal and Interest. Borrowe: shall promptly pay when due the principal and interesl indeblagdness evidencos by {he Note and
late charges as provided In the Note. o .

2. Payment of Taxes. The Borrawer shall pay all (3a! estale taxes, waler and sewer ronts, other simidar claime and lisns assessed or which may
be assnassed against the Proparty or any part thareol, with<u any doduciton or abalemeni, whon duo and shall produce {0 the Londor upon ils requos! S
recaipts for the payment thereof in full, .

3. Application of Payments. Unless applicable law provifes otliarwiae, ail paymenis received by Londer under the Nola or this Morigage may
be applied by Lander lirst in payment ot any amounis payable by Borroves under paragraphs 2 and 5 herecf, and shall (hen bo applied o interast payalile
on the Note, a7 d then o the principal ol the Note.

4, Priar Mortgages and Deods of Trust; Charges; Liens. Barrower shal parform all ol Borrower’'s abhigalions under uny morigsge, doed of Lrust &
or other securily agreament with a lien which has priority over this Mortg,aoe, :acluding Borrovsar's covanania 1o make paymenis wher due. Berrower
shall pay or cause lo be paid all laxes, assessmenis and ather charges, linga u.d imposiions attnbulable to the Preparly which may atlan a prlon’ly@
aver thia Martgage, and leaseholc payments or ground renta, i any.

8. Hszard Insumnge. Borrower 3hall keap the improvements now existing ortar.allor urected on 1he Property insursd against losa by fire, hazards
in¢luded within the term "axlended coverage’’ and such other hazards as Lender ina roquite and in such amounts ond for such penods as Lender
may require. The Borrower will promptly pay when due any premiums on nny policy ¢ rolizies of insuranceo raquirad hereunder, and wili delivar o the

Lender at its request evidence of payment thereol.

The insurance carrier providing the insurance shail ba chosen by Borrower SuluCt (G anaroval by Lender; provided, thal such approval shai
not be unreasonably withhald, All insurance policies and renawals thereol shall be in a form acciplat le to Lender and shall include a standard morigage
clause in tavor of and in a form accepiable to Lender. Lendar shall have the right (& held the pelic’ss and renewals thereo!, subject to tho terms of ...
any maortgege, deed ol trust or other securily agreament with a lien which has priorily over this #.07*1age. .

In the everkt i loss, Borrower shall give prompt notice to lhe insurance carrier and Lender. Lndar may makoe prool of loss if nol made promplly ~~
by Barrawer. -
It the Property is abandoned by Borrower, or if Barrower fails 16 respond 10 Lendar wilthin thidy /401 daye (rom the date nolico 13 Mmoiied by
Lender to Borrower thal the insurance carriar offers 10 3etlle a claim for insurance benelits. Lender 18 su'horizad Lo collect ana apply the insurance - -
proceeds at L.ander's option either to rastoration or repair ol the Froperty or 10 tho sums secured by thit Moligage. N

8. Presarvaiion and Maintenance of Property; Leassholds; Condominiums; Planned Unit Develapritisnts, Roriower shali keep tha proparty o
tn good repair and shall not commil waste or parmil impairment ar deterioration ol the Properly and shall comply with the provisions of any lease tf .,
this Marlgage is on a leasehold. If this Mortgage is on a unit in a condomimium or a planned unit development, Borrywer aball perlorm all of Borrower's ™
obligailions under the declaration or covenants crealing or governing the condominium er planned unil developmen:, 1.8 %y-laws and regulaticns ol
the condominium ar plannad unit development, and constiiuen! documenta.

7. Protection of Lendar’'s Security. |! Borrower (ails to perforrn the covananis and agreemeants containgd in this Mo «@age, or i any aclion or
proceseding is commenced which materially affects Lender's interast in the Property, then Londer, at Lender’s aption, upen notiza !, Jofrower. May make
duch appearances, disburse such sums, including reasanble altorneys’ fees, and take such action as is necessary (g protect Lendec's inlaraal. It Lender
required morigage insurance as a condilion of making the loan sacured by this Morigage, Borrowar shall pay the premiums required (0 maintain such
insurance in eflect uniil such time as Jhe reéquiremeni for such insurance tarminates in accordance with Borrowar's and Lendor's written agreament
or applicabla law.

i Any amcunls disbursad by Lendar pursuant 10 1hig paragraph 7, with intarast thereon, at the Nota rato, shalt bacome additionnl indobludnusa
of Barrawer secured by this Marigage. Unless Borrawer and Lender agree 1o other 18rms af payment, such amounis shall be payable upon nalico from
Lender 10 Borrower requesting payment thergol. Nothing contained in thia paragraph 7 shall require Lender to incur any 0xpense or 1ake any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and ingpectiona of tha Propaerty, provided that Lender shail giva
Borrower notice prior 1o any such inspectlon specitying reasonable causu tharefor refated to Lender’s intarast in the Proparly.

9. Condemnation, The procaeds of any award or claim for damages, diract or congequential, in connaction with any condamnaticn or olhar 1aking
of the Properly, o7 part thereol, or for convayance in fieu of condamnation, arg hareby assigned and shall be pimd 10 Lander, subject 10 the lerms of
any morigage, deed of trus! or cther security agreemant with a lien which has priorily over this Maorigage.

10. Borrower Not Releazsa; Forbearance By Lendsr Nat & Walvar, Exionaion of the lime lor payment or modification of amortizalion of the sums
securad by this Mortigage granted by Lender (o any successor in intarest of Borrower shaill not operate (0 release, in any mannaer, tha liabitily of the
ariginal Borrower and Borrower's successors in interest. Lendar shalt not be required 1o commence procaedings against such successor of tpfuse to
axtend time for paymaent ar otherwise madily amortization of the sums secured by this Morigage by roason of any demand made Dy the ofiginal Barrower
and Borrower's successors in intarast. Any lorbearance by Lender in @xarciging any nghl or remedy hereundser, or clherwiso allorded by applicable
law, shall not be a waiver of or preciude the axaercise of any such right or remedy. ,

11. Successors and Assigns Bound; Joint and Sevara! Liabllity; Co-signers. The covenanta and agreomeénts harein contained ahall bind, and
the rights hereunder shall inure (o, the respeclive succassors and asaigns ol Lander and Barrowar, aubjact to the provisions of paragraph 18 haroot.
All covenanis and agreemants of Borrower rha)l be joint 8nd several, Any Dorrower wha co-migna {ina Morigagae, hol doea nol exacule the Note, (a) is
co-signing this Mortgage only to ranigage. grant and convey thal Borrower's interasl in Lhe Hruperly 16 Lendar under e tatha of (hie Morlyaye. (D)
is not personally liable on the Ngte or under Lhis Mortgage, and (c) agrees thal Lander and any other Borrowsr haroundar may agroa to extand. muodily,
forbear, or make any other accommedations with regard to the terms of this Mortgage or the Nole withcul that Borrower's consent and wilhoul releasing

that Borrower or modifying this Morigage as 10 thal Borrower's inlerest in the Property. . .
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12. Notice. Except tar any notfe rdqye B c| o] il anot pATEm, ( e to Borrower provided for in this
Mortgage shell be given by dalivering it dr 3 b ceartify it ddresged 10 @ p | Praperty Address of al such other
addrass as Borrower may designate tke arlas paovid d n o\asftdr shall be given by certified mail 10 Lander's

acdress stated harein or 10 such other address as Lendar may designale by nolice lo Borrower as provided herein. Any notice previded for in Lhis Mor-
Igage shall he ceemed tc have been given to Borrowar or Lender whan given in the manner designaled herein.

13. Governing Law; Severablility. The siale and local laws applicable (o this Mortgage shail be (he laws of the jurisdiction in which the properny
is located. The foregoing santence shall not limit the applicability of Fagaral law (o this Morgage. [n (he eveni that any provision or clause of this Mor-
tgage or the Nota confiicts with wilth applicable law, such contlict shali not affect olher provisions of this Mortgage or the Note which can ba given afiect
withoul the conilicling provision, and lo this end the provigions ol this Mortgage and the Nole are déclared 1o be severable. As used hesein, “COosts’
“axpensen’, and 'attornays' laes’’ inciude all sums to the extenl not prohibited by applicable law ar limitaed harain.

14. Borrower’'s Copy. Borrowsr shall be furnished a conformed copy of the Nole and of this Morgage al the time of execution or aftar recordation hergot.

15. Rahabllitation Loan Agreement. Borrowar shall fulfill ait of Borrower's obligations under any home rehabiliiation. improvement, repair. or olher
ioan agreameant which Borrower enlers into with Lender. Lander, at Lender's option, may require Borrowar 10 axecule and delivar 10 Landar. it a lorm
acceptabie (o Lendsr, an assignment of any rights, claims or defanses which Borrower may have against panies who supply labor. materials or services
in connectien with improvemants made (o the Property.

18. Transfer of Property. i all or any part ol the Property or an interest 1herein 1s 50ld or transterred by Borrower without Lender’s prior writlen
consenl, excluding (a) the craation of a lien or encumbrance subordinate to this Mortgage which Jdo@s nol reigle 10 a {ranster of nghis ol occupancy
in the property, (b} tha creation of a purchase money secufity interest for household appliances, (c) a transtar by devise, descenl or by operation of
law upon the daeath of a joint tenant or (d) ihe grant of any leasehold interest of three years or less nol coniaining an option 10 purchase, Lender mey,

at Lender’s option, declare all the sums sacured by this Morgage to be immediately dua and payabie.
It Lender exercisas such option o accelerate, Lender shall mail Berrower notice of acceleratson in accordance wilth paragraph 12 hareof. Such

notice shall provide a period of not less than thirty (30) days from the dala the notice is mailed within which Barrower may pay the sums deciared duse.
I Borrower (aiis 10 pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, Invoke any remedins
permilted by paragraph 17 hereot.

17.  Accelerstion; femedies. Upon Bormawer's breach of any sovenant or agreement ol Sorrower in this Mortgage or the Nota. including the covenants
to pay whan due any sums ucurad by this Mortgage or payable pursuant 10 the Note, Lender, at Lender’s option, may declare all of the sums securad
by this Morigage to be irwaec lately due and payabie without further demana and may foreciose (his Mortgage by judicial procaeding. Lender shall
be entitlad (o collect in such proreeding all axpanses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documenlary
evidence, absiracts and title.ep=-ts,

18. Assignment of Rents: Aupaintment of Receiver; Lender in Possession. As additional sacunty hereunder, Borrower hereby assigns to Lenger
the ranis o! the Proparty, provided. ‘nat Borrower shall, prior 10 acceleration under paragraph 17 hereot or abandonment of the Property, have the right

1o collact and retain such renis 1 %90 vecome due and payable.
Upen acceleration under paiagraph 17 hereol or abandonment of the Property. Lender, in person, by agent or by judicially appointed receiver

shall be entitied to antar upon, iaka posarusic’ of and manage tha Property and {o collect the rents ol \he Property incluging those past due. All ranis
collactad by Lender or the recelver shall be apllisd first to payment of 1he costs of management of tha Proparty and colleciion of renis. including, but
not limited to, raceiver’s feas, premiums on re.e!v8r's bonds and reasonable attornsy's fees, and then o Lhe sums secured by this Morigagse. Lender
and the receiver shall bo liabia to account unly for those rents actuaily received.
16. Release. Upon paymant of all sums secure . =, this Morigage, Lender shall discharge this Morigage wilhout charge 1o Borrower. Borrowar
shali pay all costs of recordation, if any.
20. Interest Aats After Judgment. Borrowsr agraa. Lha: the interast rate payable after a judgment is enterad an the Note or in an action of mor-
tgage foreclosure shall be the rate stated in the Note.

21. No Merger. |f the Lender acquiras an additional or Uther inerasis in the Proparty then. uniess a conlrary ;nlent is manifested by the Lender

as avidenced by an aexprass statemant (0 thel eflect in an apriuraate recorded document, this Mertgage and the hen herec! shall not merge in the

lee simple title and this Mortgage may be ioreclosed as if ownad by 4 stranger (g the lee simple title
22. Exscution by Trustee. 1! thiz Morigage i3 axscuted by a ‘d.rrower which 18 a trustee. then 1hia Morigage 18 execuled by the Borrowar not
personally but as trustee in the exarcise of the power and authorily confer ol upon and vasted in it as lrusise (and Borrower nheraby warrants that it
possesass full power and authority to execute this instrumant), and it (s (xpracsty understood and agreed that nothing hereln or in the Nota shail be
construed as creating any liability on or of the {rustee pegrsonally 1o pay the Mate-ar any interasl that may accrue thergon, or any \ndebledness accruing
hersinafter, or to parform any covenant eithar exprasa or impiiad harein, all such 'isbility. it any, baing exprassly disclaumed and waived by the trustes
ang by every person now or haraefter claiming any right or security hereunder, any that 50 far as the trustee parsonally is concerned, the legal holder
or holdars ol the Note and the awner or owners of any indebiednees accruing heraw . drr shall look solely 10 tha pramises hergby conveyed for the pay-
ment thereol. by the anlorcement of the lign hareby created, N the manner herain and in Iha Nota provnqag,pfn% achgngantges 1he personal Iinbilius 12 2%
of the guarantor. |l any. THI111 TRAN 4040 @5/04/87 15-35:00
MEIT A %@ T-2338S210
RAEQUEST FOR NOTICE OF DEFAULT AND FORFZLUSURE Co0oK COUNTY RECOARDER
UNDER SUPERIOR MORATGAGES OR DEEDS CF TRJST
< Borrower and Lender rfquest the holder.ol any mortgage, dead of trust or other ancumbrancs vith a lien which has prionty over this Morigage
give Notice to Lender, at hgnc: W:)serfcnh an page one of this Mortgage, of any defaull  nds r the superior encumbrances and of any sale
other (areclosure action, :
¢

@ IN WITNESS WHEREG

f d 4
SN G W P
I\ oY i -‘_ L;‘/ ._;z‘ ,{.r . ;-i::_-(,'
Rita Durénd \ X
|

Borrower
| hereby carily that the precise address of the Lenger (Mortgagee) :s: 200 Jenkintown Commons, Jenkint f. Pel N 3
Timothy F. Sweeney Tille: General Makagqr

Cn vshail of 1he Lender. By:

",

Borrower

ACKNOWLEDGEMENT BY INDIVIDUA

State af llinois Tg éoregoing xnmrFanru was acknowledged beiogafne
day ol 19

1his
County of by _Rit iZops " Nigary Public \
k
Hes:

ACKNOWLEDGEMENT 8Y CORPORATION OR BANK

State of {llinos The foragoing instrument was acknowiedged before me
19

County of . acting in the capaciu':’—Nolary Public
., on behalf of s

a corporation/bank. /ﬂ
=
e

My commission axpires:

Ve
ACKNOWLEDGEMENT BY PARTNERSHIP
Siate of lHuwna The tomgoing instiument was acknuwindged bulore me
day ol .
County of i i Notary Public

He@imap £ ¢f~aK  a parnership. :
392, o Drag ol S5C ey A My commuission expires:

154
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