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County, State of T11ipols MORTGAGES AND WARRANTS to C. DAVIS GROUP, INC., d/b/a THE REASOR CORPORATION, Coles County,
25 Autumn Lane , of

I11inois (herein called the "Mortgagee"), the premises known as

the ¥Yillage of Streamwood, County of Cook, State of [11iagls, ltegally dascribed as:

Lot Number 33 of Autumn Chase Unit No. 4 Being a Subdivision of Part of
the Northwest 1/4 of the Northeast 1/4 of Section 27, Townshio 41 Morth, Ronye 7
East of the Third Principal Meridian, in Cook County, I1linois
ﬂ:G‘b'-a‘?_ 3060 - oler fp.
together with 211 improvements therecn, and all rights, privileges, interast, easements, hereditaments, and appurtenances,
and all fixtures, and a1} the rants, issues, income and profits thereof (horein collectivaly callod the "Mortgaged Premises")
This Mortgage 1s given to sacure the perfaormence by the Mortgagor of the convanants, agreements and conditions contained
herein, and the payment of certain obl{gations avidenced by a cortain Pramissory Noto executed by the Mortgagor and payable
to the order of the Murtjages as foljows:
Promissory Note dased . April 23 , 19 __87
= PEPT-91 RECORDING $12.85

in the sum of § 51,699.10 . THLLLL  TRAN 4081 95/94/B7 15:88:09
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(herefnaftar calied the "Note"'. . CraK COUNTY RECORDER

The Mortgagor convenants ana agrres with Hortgagse as follows:

1, Mortgagor shall pay the inuebtedness evidenced by the Note and any {nterest due thereon as the same shall bscome
dus in accordance with their terms and all { aebtedness socured hereby, togethar with attornays' foes and without reliaef
from valuation and appraisement laws, and Mortgagor shall keep, obsarve and perform all of tho terms, provisions, covenants

and agreemants of the Mortgage and the Note.
2. Mortgagor shall pay all taxes and municipil 1s-essments that are levied against the Mortgaged Pramisas as the

same shall becoma due.
3. Mortgagor shall keep and maintain the Mortgaged Premisas 1n good repair and shaill not commit or suffer waste

thereon.

4. Mortgagor shall not permit the tien of any mechanic, naturiaiman, or any othor iian, claim or encumbrance to be
Taviad on, or assessed against, the Mortgaged Premises. In tha everc.uny such 1ien, claim or encumbarance shall be levied
against the Mortgaged Premises, the Mortgator shall {mmadiately causo-ine diecharge thareof, or the rolease of the Mortgsged
Premisas from such lan. In the event that such lien {s not releascd or discharged within thirty {30} days after written
notice from tha Mortoagee to do so, the Mgrtgageec may accomplish such reloase ¢r.cischarge, and any sum or sums $o0 expande
by the Mortgagee, including attorneys' fees, shall become & part of the indebtednes” zacured hereby. ;T 123

§. This Mortgage shal) alsg secure such sums, in addition to sums advanced pursucn: to any other nrovisfoﬁ in this 23
Mortgage or the Note which the Mortgagee may, at {ts option, loan to the Mortpapor at any time for any purposa:f &3

6. In the event of any taking of the Mortgaged Prem{ses in whole or {n part by virtue of 2 exarcise of ghe right
eminent domain by any entity. the net proceecds from any judgment, award or settlement resulting fnzvafrom are hareby assigned
to the Mortgagee who may, at its option, apply the same to the unpaid balance of the {ndebtedness secursd hereby.

7. The following payments by the expenses of the Mortgagee shall become a part of the {ndebtedness secured hereby
and shall bear {interest from the date or dates an which pajd or incurred at the rate of Efghteen Percent (18%) Per Annum:

(a) A1l sums advanced and paid by Mortgagee tec protect and presarve the security Intended to be given by the Mortgage,

and to perform any covenant or conditton contained herecin in the event that Mortgagor fails to perform such
covenants or to make the payments provided for herein; and .
(b} A1l costs, expenses, and attorneys' fees incurred by the Mortgages in respect of any or a1l legal or equitable

proceedings which relate to this Martgage or the Mortgaged Premises and which may arise by reason of the sxecution

. : -
of the Mortgage or which the Mortgagee may deem necessary tc preserva and protect the security of the Mortgage.
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Any of the f'o‘l'lomng"shNbe eenE 1) beI an evelnt 05 !?&m;. g 9O J 2 o9

Failure of the Mcrtgagor to make any payment provided for herein or fn the Note;

Failure of the Mortgager to perform or comply with any covenant, agrsemant or condition contained herasin or in

the Note;

Abandonment of the Mortgaged Premises by Mortgagor;

If the Mortgagor be adjudged bankrupt or a trustee or receiver is appointed for the Mortgagor, or for any part

of the Mortgaged Premises, or 1f the Mortgagor makes an assignment for the benefit of croditors.

Upon the happening of any event of default, the entire indebtedness secured hareby shall become immediately due
and payable at the option of the Mortgagee and this Mortgage may be foreclosed accordingly. Upon such foreclosure, the
Mortgagee may obtain current title insurance covering the Mortgaged Premises and may add tha cost thereof to the sums due
and secured hereby. The Mortgagee shall, in addition, have the right to have a receiver appointed without noticea to take
possassion of the Mortgaged Premises and collect the rents, issues and profits arising therefrom for the benefit of the
Mortgagee. If necesrcry to protect the Mortgagea's interest in the saecurity given hereby, tha Mortgagee shall have the
additional right to taks possession of the Mortgaged Premises without notice, colloct the rents, {ssues and profits arising
therefrom, and take whalevi.r action that is necessary in the opinfon of the Mortgagee to protect this sacurity given
hereunder, and all the coits imqurred thereby shall bocome a part of the indebtedness secured by tha Mortgage and shall baar
interest from the dates of ths-piyiwents at the rate of £ighteen Percent {18%) Par Annum.

10, No delay by the Mortgague in tha exercise of any rights hereunder shall preclude the exerciso thoreof so long as
Martgagor 1s in default hereunder and ro Tallure of the Mortysgee to exerciso any of its rights hereundor shall praclude
the exercise of such rights in the event Gf other or subsequent defaults by the Mortgagor. The Mortgageo may enforce any
one or more of 1ts rights or remedies hereunler, successivaly or concurrently., The Mortgageo, at its option, may axtend
the time for payment of the indebtedness, or redura-the paymants theraon, or accept a ronewa) note or notes therefor
without consent of any Junior i{enholder and withoul *oa consent of Mortgagor 1f the Mortgagor has then parted with the
title of the Mortgaged Premises, anu any such extension o7 ruduction or renewal shall not affect the priority of this
Mortgage or impair the security hereof in any manner whatscavie, or release, discharge, or affect in any manner the parsonal
11ability of the Mortgagor to the Mortgageo. ‘

11. The term Mortgagor shall includa the original Mortgagor{s) w:o nxacutad this instrument and thelr successars and
granteas in interest so long as this Mortgage remains unraleased of rosoxd, A1l rights and obligations heroundar shail

extend to and be binding upon thefr helrs, representatives, successors and assigns of the parties to the Mortgage.

IN YITHESS WHEREQF, the Mortgagor has hereunto set his hand and se¢al this ___/éz day of A%Z »
et
19 . e 4

- / z’ /
ATTEST A J

STATE OF ILLINOTS

COUNTY OF COOK
Bafore me, a Notary Public 1n and for said County and State, parsonnally appaarecd

A VAT WAL

. and '
' AUTUMN CHASE PARTNERSHIP, who being first duly worn upon thai{r oaths, acknowledged the execution of the foregoing

Real Estate Mortgage as their voluntary act and deed.
WITNESS my hand and Notar{al Seal this day of __ , 19

Notary PubYic

My Commission Expires
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