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HMS# 060237-5

MORTGAGE COM# 0290011833

THIS MORTGAGE ('Security Instrument™}isgivenon APRIL 28 )
19 87 .Themoriagoris JEFEERY . D. SCHULZE AND SUSAN M. SCHULZE, HIS WIFE

(""Borrower"). This Sccurity Instrument is gi\rcn to )
HOUSEHOLD BANK ®SB, A FEDERAL SAVINGS BANK « which is organized and existing

under the lawsof THE UNITED STATES OF AMERICA . and whose sddressis 255 EAST LAKRE STREET,
BLOOMINGDALE, IL.1)101S 60108 ("'Lender).
Borrower owes Lendei (i< rvincipal sumaf  EIGHTY THOUSAND AND Q0/100THB==e=c-=ccmuac- cemmam——

mmdcccnesseamsmeunieasmwne=s Dollars(US. $ 80,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security {nstrument ("Note”), which provides for inonthly payments, with the full deby, if noi
paid earlier, due and payable on MAY 1, 2002 . This Security Instrument
secures to Lender: (n) the repayment ~f the debt evidenced by the Naote, with interest, nnd all renewals, extensions and
modifications; (b) the payment of all (th.rzums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performaince of Barrcwer's covenants and agreemenls under this Security Instrument and
the Note. For this purpose, Borrower does hirevy mortguge, grant and convey to Lender the following described property

located in COooK County, lilinois:

LOT 98 IN RESEDA SUBDIVISION, ALSO DESCRIBED AS THE NORTH 80 RODS O.F THE SOUTH
111 RODS OF THE SOUTHEAST % OF SECTIOW 1'+ TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOF CCOUNTY, TLLINOIS.
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which has the address of 916 N. STARK ROAD s PALATINE R
1Streat] {City)
Lilinois 60067 (’lpropc”y Addrcss");
[2ip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, riglits,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right to
mortgage, gruni and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend gencrally the title to the Property ugninst all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction 10 constitute o uniform security instrument covering read property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 40—9 Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insursnce in effect until such time as the requirement for the
insurance terminites in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Barrower notice at the time of or priar to an inspection specilying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid 10 Leader.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Sccurily
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days ofter the dute the notice is
given, Lender is autiorized to collect and apply the proceeds, nt its option, either to restaration ar repair of the Property or
to the sums secured sy this Security Instrument, whether or not then due.

Unless Lendrrwid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date’of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Jir. Released; Forbearance By Lender Not a Walver,  Extension of the time lor payment or
modification of amorticatisr-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall natvperate to release the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 10 sommence procecdings agninst any suceessor in interest or refuse to exiend time for
payment or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Barrov'Ge's successars in interest. Any Torbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~aercise of any right or remedy.

11. Successors and Assigns Bevdd, Joint and Several Liability; Co-signers.  The covenants und agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj;reerients shall be joint snd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (alds ea-signing (his Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Enstrument; (h) 1s naot personally obligated to pay
the sums secured by this Security Instrumeet; and/(cpagrees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommodations withveyird to the terms of this Secunty Instrument or the Note withoul
that Borrower's consent,

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan
charges, and thut law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (4} iny such loun charge shall be reduced by the amount
necessary 10 reduce the charge o the permitted limit; and (b) any Zums already collected from Borrower which excecded
permitted limits will be refunded ta Horrower. Lender may choosedpmake this refund by reducing the principal owed
under the Note or by muking o direet puyment to Borrower. If a refurid riduces principad, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note.

13. Lcgisiation Affecting Lender's Rights, If enactment or_esgaration of applicable Inws hos the effect of
rendering any provision of the Note or this Sccurity [nstrument unenforceable pCeonding 1o its terms, Lender, at ity option,
may require immediate payrent in full of ail sums secured by this Security Tnstrodnent and may invake any remedics
permitied by puragraph 19, If Lender exercises this option, Lender shall take the sizpaspecified in the seeond paragraph of -
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeny’shzil be given by delivering it or by
mailing it by first class mai)l unless applicnble law reguires use of another method. The nodice shalb be direcied w the
Praperty Address or any other address Borrower designates by notice to Lender. Any natice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notee to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende” whon given as provided
in this paragraph.

13. Governing Law; Severabilfty,  Fhis Security instrurnent shall be goveraed by federal low sod-the lnw of the
jurisdiction in which the Praperty is located In the event that any provision or clisuse of this Sccurity Lastrument or the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instruniwn, or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instryment and the
Note sre declared to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Treansfer of the Property or a Beneficial Interest In Borrower, I all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunslerred and Borrower is not a naturnl
persor) without Lender’s prior written consent, Lender may, at its option, require immedinle payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower natice of acceleration. ‘The notice shall provide a periocd
of not less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay afi sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument withouwt further notice or demand on Borrower.

1B, Borrower's Right to Relnstate, 1 Borrower meets certain eonditions, Borrower shall have the right 1o have
enforcement of this Security {nstrument discontinued al any time prior to the carlier of: (u) § days (or such other period as
applicable luw may specily for reinstatement) before sale of the Property pursusnt te any power of sale contnined in this
Securily Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(n) pays Lender ull sums which then would be due under this Security Instrument und the Note had no aceelerntion
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) tukes such action a8 Leader may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall comtinue unchnnged. Upon reinstalement by
Borrower, this Sccurity Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of accelerution under parugraphs 13 or 17,
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