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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN
L NORTH DEARBORN STREET
CHICAGO, ILLINOIS 60602

CITICORPO SAVINGS
MOHTGAGE Corporate Qifice

Ono Soulh Dearborn Stroot
Chieago, tilinols 60803
Telophone (1 312 977 80040)

ACCOUNT NUMBER, 00000B4%3BE

N'7239587

THIS MORTGAGE (‘'Security Instrument’’) Is glven on APRIL  17TH,
19 B7 | Themeiiqagoris¢ FETER K GENNUSO AND

SALLY J BGENNUSO HIS WIFE

e

{C? ~ees7”

}
(“*Borrower'’). This Securiiy 'asirument Is given to Clticorp Suvings of Hlinoly, a Federul Savings and Losan Axsociation, which is
organized and existing under the laws of The United States, und whose nddress is One South Denrborn Sireet, Chica RO, JHinois
60603, (*'Lender’’). Barrower ower Lander the principal sum of ONIT HUNDRFD THREFE THOUSAND SIX
HUNDRED AND 00/100 Doltars (U.S.§ 103,600, 00 ). This dcbt Is evidenced
by Borrower’s note dated the same date pothis Sccurity Instnunent (*'INote"'), which provides for monthly paynments, with the full
debt, if not pald earlier, duc and payabi= ri MAY 04 :",‘M i

This Sccurity Instrument secures (o Lender: (n) tharesayment of the debt evidenced by the Note, wuh (ntercst. nnd ull renewals, ex-
tensions and modifications; (b) the payment of all otlirl cums, with interest, sdvanced \mdcr purugrapht‘.‘ torprotect Lhe sceurity of
this Security Instrument; and (¢) the performance of Horeowir's covenants and ngreenients under this Sccurhy Instrument and the
Note. For this purpose, Borrower does hereby morigage, @want and convey to Lender the following deseribed propenty focated in
the County of COOK . State of Plinvis.

((

LOT 173 IN STAPES SUBDIVISION, BEING @& STMBDIVISION OF PART OF
THE NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN,~IN COOK COUNTY,

ILLINOIS,
549

1.D. #07-35-208~021

DEF 91 RECORDING 319 60
189599 TRAN 1337 §5/05/87 11:01.86

i ~alas ) iR o o :
87239081 o “aéégxucﬁ];z;\*rrr\‘?(gm’;lm‘) e 3?

which hus the address of 725 CUTTER LANE Et.K GROVE VILLAGE
[Biraen) City)

[linois 6000? (“*Praperty Adldress'):
121p Codal

TOGETHER WITH all the improvements stow or herealter erected on the property, and all casements, rights appurtenances,
rents, royalties, mineral, otl and gas rights and profits, water rights and stock and all fixtures now or hereafier a past of the proper-
ty, All replacements and additions shall also be covered by this Security Instrument. All of the Toregoing is referred toin ohis Securi-

ty Instruntent as the “Property.**

BORROWER COVENANTS that Borrower is kiwlully seised of the estate hereby corveyed and has the right to morigage,
grant and convey the Property and that the Property is nnencumbered, except tor encumbrances of record. Borrower warrants and
will defend genceally the title to the Property aguinst all claims and demands, subject to any encumbrances of recornd.

THIS SECURITY INSTRUMUENT combines uniform cavenamts Yor national wse and pon-uniform covenants with tirmited
variations by jurisdiction to constittie a uniform security instrument covering real property,

60
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UNOFFICIAL, GOPY. ,

1f Lender required mortgage lnsurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiuins required to malntain the insurance in effect until such lime as the requirement for the Insucance terminates in ne-
cordance with Borrower's and Eender's wrilien agreement or applicable low.,

8. Inspectlon. Lender or its ngent may mnk: reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice ol the time of or prior te an inspections specifying reasonuble cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any con.
demnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are herchy assigned und shall be
pald to Lender.

In the event- ol a .otal tnking of the Property. the proceeds shall be upplied to the sums sceured by tlds Securlty Instrument,
whether or not then due;<wlth any excess paid to Borrower. [n the event of a partial 1aking of the Praperty, unless Borrower ancl
Lender otherwise agree o writing, the sums securcd by this Security Instrument shull be reduced by the nmount of the proceeds
multiplied by the followinairiction: (n) the wota! amount of the sums secured immedialely before the taking, divided by (b) the fuir
market value of the Propercy irimedintely before the inking. Any balance shuil be puid to Borrewer,

If the Property is abandcunerd by Borrower, or if, after.notice by Lender to Borrower that the conrdemnor offers 1o make nn
award ot seitle u claiim tor dumages sorrower fadls 10 respond to Lender within 30 days after the date the nolice is given, Lender Js
authorized to collect and apply. the procieds, o its option, cither to restorition or repair of the Property or 1o the sums secured by
this Sccurity Instirument, whether or notaaen due,

) Unless Lender and Borrower otherwiszagree in writing, any upplication of proceeds to prigcipal shall not extend or posipone
the due date of the monthly puyments referres Y in paragraphs | and 2 or change the wmsount of such pnyments,

10. Borrower Not Relessed; Forbearsrice By Lender Notu Walver,  Extension of the time for payment or modification of
umortization ol the sums securcd by this Security Insteament granicd by Lender to any suecessor in interest of Horrower shall not
operate Lo celense the lability o!f the original Borrawer or Horrower's successors in interest. Lender shall not be required 1o com-
mence proceedings agninst nny suceessor in interest o retase (o extend time for payment or otherwise iodily amortization of the
sums sccured by this Security Instrumenl by renson of @iy uemand made by the original Barcower ar Barrower’s successors in ine
terest. Any lorbearance by Lender in exercising any right ardedaedy shall not he o winver of or preclude the exercise of nny right or
remedy.

11, Successors und Assigns Bound; Joinl and Several Linkinty: Co-slgners,  ‘The covennnts annd agreemernty of this Securi-
ty [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions ol parugraph 17,
Borrower's cavennnts and agreements shudl be joint and several. Any Liorrower who co-signs this Security Instrument but does not
execule the Note: (a) is co-signing this Security Instrument only to mastgane, grant and convey that Borrower's lnterest in the Pro-
perty under the terms of this Sccurity Instrument; (b) is not personally Gbhligpted to pay the swms securedd by this Security hastru-
ment; and (¢) agrees that Lender anid any other Borrower inay agree (o exterd, viodify, forbear or mmke any accommodations with
regard to the terms of this Security Instrument or the Note without that Borcoive's consent.

12, L.oan Churges. T the loun secured by this Security Tnstrument is subi=Ci 1o a law which sers maxinuan loun charges,
and that law Is Anally interpreted so that the interest or other loass charges collected or teGucollected in connection with the loan ex-
ceed the permitted lmits, them: () any such lonn charge shatl be reduced by the amoum necessary to reduce the charge to the per-
mitted limit; and (b) any sums already vollected from Borrower which exceeded permaitog timits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principud owed uuder the Note or o0 v king n direct paynsent 1o Borrower,
If 4 refund reduces principal, the reduction will be trented us o parttal prepayment without any srerayment charge under the Note,

13. Legislation Affecting Lender's Righiy, If eoactment or expiration ol upplicable laxe -t the effect of rendering any
provision of the Note or this Sceurity Instrument unenforceable according to its terms, Lender, at ils opdon, may require immediate
payment In full of all sums secured by this Security Instrument and may invoke any remedies permittca by puragraph 19, M Lender
exercises \his option, Lender shall take the steps specified in this second paragraph ol pargraph 17,

14. Nolices. Any notice 1o Borrower provided for in this Security Instrznient shall be given by celive ipg it or by maniling
it by first class mail unless applicable law requires use of gnother method. The notice shall be directed 1o 1he Piereny Address or
any other address Borrower designates by notice 1o Lender. Any notive 1o Lender shall be given by first class il to Lender’s ad-
dress stated herein or any other address Lender designutes by notice to Borrower, Any notice provided for in this Seourity Instru-
menl shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal bow and the law ol (he jurisdic-
tion in which the Property is locnted. In the cvem thar sy provision or clause of this Security Instrument or the Note conflicts with
applicable law, sueh conflict shall not affect other pravisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Secucity lastrument and the Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transler of the Property or u Beneficlal Interest In Borrower,  IT all or any part of the Properly or any interest in it is
sold or transferred (ur if a beneficia) interest in Borrower is sold ar transferred and Dorrower is not o natucal person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security I
strument. However, this option shall noy be exercised by Lender if exereise is prohibited by Tederal law as ol the date of this Secunity
Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of aveeleration, The notice shail provide n perivd of not
less than 30 ctays from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security In-
strumemt, 1f Borrower [ails to pay these suins prior to the expiration of this period, Lender may invoke aty remedies permitied by
this Security Instrument without furtfier notice or demand on Borrower,

18. Borrower's Right 1o Relnstate.  |f Borrower meels certain conditions, Borrower shall have the right 10 have enforce-
ment of this Security Instrument discontinued at any time prior (o the carlier of; {a) $ days {or such other period us applicnble law
may specify Tor reinstatement) before sale of (he Property pursuant to any power of sule contained in this Security fastrument; or
(b) entry of o judgmen! enloreing this Secucity Instrument, Those conditions are that Borrower: (o) pays Lender all aums which then
would be due under this Sccurity lnstruimnent und the Nole hud no acceleration vccurred; (b) cures any default of uny ather
covenanls or agreements; (¢} pays all expenses incurred in enforcing this Sectrrity [nstrument, including, but not timited 10,
reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Insiru-
ment, Lender's righis in the Property and Borrower’s obligation (o pay the sums sccured by this Security Instrument shall continue
unchanged, Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effec-
tive as If no acceleration had occurred. However, this right o reinstate shnll not apply in the cuse of acceleration under paragraphs

13 or 17.
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