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{Space Above This Line For Recording Data)

INSTRUMENT PREPARED BY

Prudential Home Mortgage CoMORTGAGE
100 South Fifth Street

Mi nr‘?ﬁ‘?ﬂbhqﬂf\% ( Sécu:ﬂiy ?nstrumem ) is given on APRIL 28,
1987 . ‘T'he murigagor s, THOMAS R. HAR“LSDN' JUNRMARRIED PERSON

BT

“Borrower™). This Sccurity Instrument Is given to ,,.

S.UR“NCE COHPA}(Y JOF AMERICA ... . whichls org:mlzcd und exlstmg
. 0!‘ HE" JBRSEY . and whosc nddrcss fs .. .
K, '_NEH JERSEY 071 1 .
FORTY-FIVE THOUSAND AND )(0/100

Ty

Doliars (U 9 S . "‘5 000 00 wll M cerenas ) “lis dcbr. is cvldcnccd by l)orrowcrs no!e
dated the same dnu as lhls Securily lnslru. wea ['Nulc ). which pru\ndcs I'or monlllly payments, with the full debt, if not
paid carlier, due and payable on JUUNE O 1. 20 17, revvssereanss o This Sccurlly nsirument
sccures to Lender: {a) the repayment of \he deh' erud s nccd by Lhc Notc. w:lh intercst. nnd all rencwals, cxtensions and
modifications; (b) the payment of off other sums, vt interest, advanced under parngraph 7 to prolect the sccurity ol Lhis
Sceurlty Instrument; apd (€) the performance of Borrowss v, covenants and agreements under this Securily Insteument and
the Note. For this purpose, BRotrrower does hereby mm !gugu, grant and convey to Lender the I‘ollowmg described property
locuted in ... . .. Counly, Hlinois:

*ﬂut‘ CID'*Q-* ﬂnnmtﬂ.ulun; al IlLSllﬁHlD E
::; ¥ !lLLﬂNINO IBED KA. €. TATE. ) :
LOT |G WD MORTH DA FEET LOT 8 IN WILCEL Mw b 18 &K .
AVENUE SUBRIVIRION DF PART OF 'n-zl:u'r &F% OF _THE EAST 1/ 4F
aoqn EANEY 174 OF EECTION 17. TOMMEMIP 37 numn RANOE 19 BAST OF
THE LYMIRD PRINCIFAL MERIDIAN., WMECH
TD THE DECLARATION OF CONDORINIUW RECOR
YOQETHER MWITH THEJR RESPECTIVE UNDIVIDED Pencezn.oac

QIO EMENTE. IN COO¢ COUNTY. JLLINGIS PROPERT
25 lD’DfLSDUTH CENTRAL., UNITE 3-C AND Gu-_*. CHICAGD RINGE., ILLINOIB. AN

HAS PERMANENT TAX NUMBERE 24-17-419~022-100€ ANL a‘-*?—ﬂ;:gﬂ— 31
IVOLUME 245) Pmat J-3 g G:;-*

AR

»
-

THIS IS AR REFINANCE ‘ 6

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE XOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT Pnrnnxrs.éaL{ /1902
VLAY 1T ~joed Eakdi 210
A Y 15%%3>czurnnn AVENUE  3C CHICAGO RIDGE

which has the address of .., \eatesteimensbeeieeitraareatre e ne A Les b s Tt rnt s eSO nE b se e e aenn e et e e enants )
(Streel} {Cily)

Ulinols . . versssrmrnsiniennss, (CPrOperly AddressT);
{ZIp Cods)

TOGETIER WITH all the improvements now or hereafter erecied on Lhe properly, and all casemcnts, rights,
appurlenances, rents, royalties, mineral, olf aund gas rights and profits, waler rights and stock and all fixtures now or
herenller a parl of the property. All replacements nnd additions shall alie be covered by this Security Instrument. Al of the
foregoing is referred to in this Seeurity Instrument as tie “Property.”

A .
P‘"i-'\]\":\'ﬁtv‘: P 18‘( !

RORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right o
morignge, grant and convey the Property and that the Properly s uncncumbered, except for encumbrances of record,
Borrower warronts and will defend generatly the title to the Property against all claims and demands, subject to any
cncumbrances off I'CCOl‘d.

THIS SECURITY INSTRUMENT camhines uniform covennnts for nationat use and nop-uniform covendnls with
lirnited variations by jurisdiction (o constitute a uniform security instrument covering real properly.

ILLINOIS -Single Family--FNMA/FHLMC UNIFORM INSTRUMENT { Form 2014 12/83

NMFL #0338 {R 08/84) "%b% /5
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pfompl'y pay when due
the principal of and interest on the debt evidenced hy the Note and any prepayment and late charges duc under the Note.

2. Funds for ‘Taxes and Insurance.  Suhject to applicable law or lo a written waiver by Lender, Porrower shall
pay to Lender on the day monthly payments are due under the Note, uniil the Note Is paid in (ull, a sum (*Funds™) equal to
onc-twelith of: (n) yearly taxes and assessmenis which may atiain  priocity over s Sccurity Instrument; (b) yenrly
fenschold payments or ground renis on the Properiy, If any: (¢) yearly hazard insurarice premivms; and (d) yearly
mottgage insurance premioms, iMany. ‘These flems ure called “escrow itemns.,”  Lendcer may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an instilation ihe deposits or neeounts of which nre insured or guaranteed by a ledernl or
state agency (including Lender if Lender is such an Institution).  f.ender shall apply the Cunds to pay the escrow Hems.,
Lender may not charge Tor holding and applying the f'unds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law  permits Lender to make such a chargo, Borrower and
l.ender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall net be required to pay Berrower any interest or earnings on the Funds.  Lender
shnll give 1o Borrower, withow? charge, an annual accounting of the FFunds stiowing credits and debits to the Funds and the
purpose for which cach debil to the Funds was made. The Funds are pledged as additional securily for the sums securced by
this Sceurity Instrument.

Il the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior to
the due dates of the escrow ltems, shall exceed the amount required to pay the escrow Hems when due, the excess shall bhe,
_ at Rorrower’s ootion, cither promply repaid to Borrower or credited 1o Borrower on monthly payments of Funds. 1 the

nmount of the «uinds held by Lender is not suflicient to  pay the escrow items when duc, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by J.ender.

Upon payinestin full of oll sums secured by Lhis Sccurily Instrument, Lender shall prowmpty refund o Dorrower
any Funds held by Leuder. {f under parageaph 19 the Property is sold or acquired hy Lender, f.ender shall apply, noe Imter
than immediately pricre 1o the sale of the Property or its acquisition by Lender, ony Funds held by Lender at the time of
application ns n credit wgrlast the sums secured hy this Sceurily Insirument.

3. Application ol Yarments.  Uriless upplicable law provides otherwise, all payments ceceived by Lender under
paragraphs | and 2 shal) be'apraied: first, to Jate charges due under the Note; second, to prepayment charges duc under the
Nolc; third, to amounts pajyal:dle. under paragraph 2; fourth, to interest due; and lasl, to principal due,

4. Charpes; Liens. Sorrower shall pay all laxes, assessments, charges, fines and impositlena  auributable 10 the
Property which may sttain priority cver this Seccurity lnstrument, and lenschold payments or ground rents, il any.
Borrower shail pay these obligations 1o the manner provided in paragraph 2, or i nol paid in that manner, Jorrower shall
pay them on time directly to the person owca payment.  Borrower shall prompily furnish to Lender sll notices of amounts
to be paid under this paragraph. [ Borrcwer inakes these payments directlly, Borrower shall promptly furnish le l.ender
receipts evidencing the payments.

Borrower shall prompdy discharge an;Yier which has priorily over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation (cerirrd by the lien in a manner accepinbie to {.ender; (b} contests in good
uith the fien by, or defends agalinst enforcement of aiiicn in, legal proceedings which in the Lender’'s opinion operate o
prevent the enforcement of the llen or forfellure of any partof the Propertly: or (¢} sceures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien (o 1hii Sceurity Instrument. T Lender determines that any part of
the Property is subject 1o a lien which may attain priorivy-ovce this Sccurity [nstrument, Lender may give Borrower a
notice ldentifying the lien. Borrower shall satisfy the lien or tikr onc or more of the actions set forth above within 1§ days
of the giving of notice.

£. Hanzard Insurance. Borrower sholl keep the improveiaraty now existing or  hereafler erected on the Property
insured against lass by lire, hazards included within the term “extendid Caverage” and any other hazards for which fender
requires lnsurince,  This insurance shall be maintained in the amounts and for the periods that  Lender reyuires. ‘The
tnsurance carrier providing the insurarice shall be chosen by Borrows: subjest 10 f.ender’s approval which shali not be
unreasonably withheld.

Al insurance policics and rencwals shall be acceptable 1o Lender andoshdl include a standard morigage clavse.
l.ender ahall have the right 1o hold the policies and renewals,  II Lender requires, Sorrower shall promplly give to Lender
afl receipts of pald prominms and rencwal notices. In the event of loss, Borrower shal'give prompt notice to  the insurance
currier and Lender. Lender may make prool of loss if nol made promptly by Borrower.

Uniess Lender and Borrower otherwlse agree jn writing, Insurance proceeds shall re anplied 1o restoration or repair
of' the Property damaged, IF the restoratiun or repair is economically feasible and Lender's security is not lesacned. I the
restoration or repair Is not econemically feasible or Fender’s security would be lessened, (ne intaiance procecds shatl he
applied 10 e sums secured by this Securily Instrument. whether or not then due, with any clicess paid 1o Borrower. [T
florrower abandons the Property, or does not answer within 30 days a notice from  Lender thaviie losurance carrier has
offered to seitle a clulm, then Lender may colicet the insurance proceeds. Lender may use the procceds 12 repair or restare
the Propiecty or to pay sums sectred Ly this Sccurity Instrument, whetlicr or not then due. The 30-divporiod will begin
when the nolice Is glven.

Uniess lender and Borrower otherwise agree in writing, any applicmtion of proceeds to principal shal no't extend or
postpone the fuc date of the menthly payments referred to in paragraphs | and 2 or change the nmount of the payments. I
under paragraph 19 the Property is acquired by lLender, Dorrower’s right to any insurance policies and proceeds resulting
from damage !o the Property prior to the aeqyuisition shall pass 1o Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition,

6, Preservation and Malntenanee of Property; Leascholds. Borrower shall not destroy, damage or substantinity
change the Properly, allew the Property to deteriorate or vommil waste. I this Secucity Instrument I on » Jenschold,
Burrower shall corply with the provisions of the fease, and if Borrower acquires fee title (o the Property, the leaschold and
fee Uue shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights dn the Property; Mortgage Insurance., I Borrower falls 1o perform the
covenants and agreements contalned in this Sccurity Instrument, or there is i legal proceeding that may significantly afTect
Lender's rights in the Property {stch as a procecding in bankruptcy, probate, for condemmnation or o enforce faws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property apd Lender’s rights
in the Property. Lender’s actions may Include paying any sums secured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonable nllerncys” fees and entering on the Property to mnke repairs.  Afthough
Lender may lake nction under this puragranh 7, Lender does not have 1o do so,

Any amounts dishursed by l.ender under this paragrapk 7 shall become additional debt of Borrower securcd by this
Security {nstrument. Unless Borrower and |.ender agree to other terms of payment, these amounts shall bear interest frem
the date of disbursement at the Note rale and shall be payable, with interest, upon notice [rom Lender to Borrower

requesling payment.
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If {.ender required mortgage insurance as a condilion of making the loan secured by Lhis Sccurily Instrument,
Rurrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and lender’s writlen agreemienit or applicable law.

8. Inspection. Lender or Ha agent may make reasonablc entries upon and nspections of the Property. lLender
shall give Bovrower riotice at the time of or prior (o an luspection specifying reasonahle cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, dircel or conscguential, in connection with
any coudemnation or other iaking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

Inn the cvent of a lota) aking of the Property, the proceeds shall be applied (o the sums secured hy this Sccurity
instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall he reduced by
the amount of the proceeds multiplicd by the following lraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the condemnor offers (o
make art award or scllle a claim for damages, Borrower fails to respond to Lender within 10 days afler the date the notice
is given, Lender (s authorized to collect and apply the procceds, al its option, cither Lo restoration or repair of the Property
or to the sums sccurcd by this Security {nstrument, whether or nol then duc.

Unless L.ender and Borrower otherwlse agree in writing, any application of preceeds ta principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borriwor Not Released; Forbearance By Lender Not a Wadver.  Extension of the time for payment or
modification of ‘zinorlization of the sums securcd by this Securily iInstrument granted by lender (o any successor in
inlerest of Borrovier shall nol operate to release the liability of the original Borrower or Borrower’s successors in inlerest.
lender shall not b required to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise miodlly amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrowesor Rorrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of ar pieciude the excreise of any right or remedy.

11. Successors and Aasicas Bound; Joint and Scyeral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of parageaph 17. Borrower's couenants aad agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Properi; voder the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrumeriiand (c) agrees thal Lender and any other Borrower may agree lo cxtend,
modily, forbear or make any accommoditions with regard to the terms  of this Security Instrument or the Note witheut
that Borrower’s consent.

12. Loan Charges. Ifthe lonn sccurcd i this Security fnstrument is subject to a low which sets maximum loan
charges, and that faw is finally interpreted so 1hal’ Pie interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits] ilien: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; ‘and. {5} any sums already collected from Borrower which exceeded
permitied fimits will be refunded 1o Borrower. lLender nay choose o make this refund by reducing the principal owed
under the Note or hy making a direct payment 1o Borrower. {7 refund reduces principal, the reduction will be treated as a
partial prepaymernt without any prepayment charge under the Neie

13. Legisiation Affectlng Lender’s Rights,  IF enactnler?” or expiration of applicable laws has the cffect of
rendcering any provision of the Nole or this Sccurily lnstrument uncriorzeable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may inveke any remedics
permitted by pacagraph 19. IF Lender exercises this option, Lender shail tako the steps specilied in the second paragraph of
paragraph 17,

{4. Notices.  Any notlce Lo Borrower provided for in this Sccurity Iastruinent shall be given by delivering it or by
mailing 3t by frst class mail unless applicable Inw requires use of another wm2ttiod. The notce shall bo dirccted to the
Property Address or any other address Borrower designates by nolice lo Lender, (Any notice to Lender shall be given by
first class mall 1o 1.ender’s address stated herein or sny other address L.ender designaters i notice to Borrower.  Any nolice
provided for in this Scourity Instrument shall be deemied to have been given o Borrowe! = Lender when given as provided
trs this paragraph.

18. Governing Law; Severability., This Security Instrument shall bo governed byl fuderal law and the law of 1he
jurlsdiction In which the Property is tocated. In the event Lthat any provision or clause of this Zccurity Instrument or the
Note conflicts with applicable law, such conflict shall not aifect other provisions of this Secuilty Justrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securiey Jastrument and the
Note are declared io be severable.

16. Borrower's Copy.,  Borrower shall be given one conformed copy of the Nole and of this‘S<curity Instrument.

17. 'Transfer of the Property or a Beneficial Interest in Borrower,  {fall or any part of the roperty or uny
interest in it s sold or transferred (or if n benelicial interest in Borrower is sold or transferred and Borrower s not a natural
person) without Lender’s prior wrilten consent, Lender may, at its oplion, require Immediate payment in ful) of all sums
sccured by this Sccurity Instrument. However, this option shall nol be cxercised by Lender If exercise is prohibited by
federal law us of the date of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The potice shafl provide a period
of put less than 30 days from the date the nolice is delivered or matled within which Borrower must pay all sums gecured by
this Sccurity Instrument. [f Borrower fails tu pay these sums prior to the expiration of this period, Lender may invoke aay
remudies permitted by this Securlly Instrumcent without {urther notice or demand on Borrower,

i8. Borrower’s Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right (o have
onforcement of this Security Instrument discontnued at any tme prior to the earlier ot (#) § days {or such other period as
applicable law may specify for reinstatemient) hefore sale of the Properly pursuant to any power of sale contained in this
Sccurity Instrument; or {4} entry of a judgment enforcing this Securlty Instrument. “Those conditions are that Borrower:
{a) pays lender all sums which then would be duc under this Security  Instrument and the Note had no acceleration
occurred; (b)) curcs any default of any other covenants or agreernenis; {c) poys all cxpenses incurred in enforving Lhis
Security {nstrument, Including, but not limited to, reasonable attorneys” fees; and (d) takes such aclon as Lender may
reasonably require o assure that the lien of this Seccurity Instrument. Lender’s rights in the Property and Borrower’s
obligation te pay the sums scoured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Berrower, this Security lnstrument and the obligatons secured fterchy shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs (3 or {7,

18661228
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NON-UNIFORM COVENANTS. Borrower and Leader further covenanl and agree as (ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s
breach of any covenant or agrecment in this Securily Instrument (but not prior to acceleration under paragraphs 13 and
17 uniess appiicable law  provides otherwise). ‘The notice shall specify: () the default; (b} the action required 1o cure the
default; {c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured;
and (1) that fallure to curc the default on or before the date specified in the notice muy result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower f the right to reinstate after acccleration and the right to assert in the foreclosure procecding the
non-existence of a deraslt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date spociP~¢ in the notice, Lender at its option may require immediate payment in full of all sums securcd
by this Sceurity Instrumeat without further demand and may foreciose this Sceurity Instrument by judicial proceeding,
Lender shall be entitled 1o collect all expenses incurrcd In pursuing the rvemedies pravided in this paragraph 19,
including, but not timited to, 7exsonable attorneys” fees and costs of title evidence.

20. Lender in Possession, ©~ Upon acceleration under paragraph {9 or abandonmient of the Properly and st any time
prior to the oxpiraliont of any period o7, redemption foltowing judicial sale, lLender (in person, by agent or by judicially appointcd
recoiver) shall be entitied to enter ‘upop, 1ake posscssion of and manage the Properly and to collect the rents of the Property
including these past due. Any reis collected by Lender or the recelver shall be applied first to psyment of the costs of
management of the Property and collectio’s o rents, including, but not limited to, receiver's fees, premiums on recciver’s bonds
and rcasonable atlorneys” fees, and then to ticsums secured by this Sccurity lastrument.

21, Release. Upon payment of ail sums cecured by this Security lnstrument, Lender stiall release this Socurity  Instrument
wilhout charge to Borrower. Borrower shall pay any recordaton costs.

22. Wailver of Homestead. Borrower waivis all right of homestead exemption in the Property.

23. Riders to this Sccurity Instrument, NWodror more riders are cxeculed by Borrower and recorded logether with
this Security Instrument, the covenants and agreemen's o each such rider shall be incerporated into and shall amend and
supplement the covenants and agreements of this Security’visaument as i the rider(s) were a part of this Security [nstrument.

(Check applicable boxics))
E‘j Adjustable Rate Rider {2 ) L__—’i] Conaguranium Rider {: 2 - 4 Pamily Rider

E:] Graduated Payment Rider D Planncd Uni* Qzvelopment Rider

[___] Other(s) (speciy)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this Sccurity Instrument and in
any rider{s) executed by Borrower and recorded with it.

..........(Seai)‘%mf”"” O - o e o (soa)

LY FYPPN SPPEN

-Borrowar -Borrower

THOMAS W. HARALSUX

.................................................... FTSUURPPOSURROPRSOUPIUU 11 ) |
-Borrower

(8pace Beiow This Line For ACK

State of Illinois 00(,0“/ County 8s:

a Notary Public in and for gald county
oy "‘ﬂ"“”’g 3
o Tl T . tortify that ~—~lerreae (L S bty O Amt Le €7

and srate, do herehy , persoually koown to me LO be the same person(s)
subscribed to the foregoing {nstrument, appeared before me

and acknowledged that he signed and delivered the
. free and voluntary act, for the uses and purposesg

I86RT228

whose name(s) &2
this day in person,
said instrument as

therein ser forth. )
1964 .
Given under my hand and official scal, this(;ﬂg% day OEW 64

: commission expires @ /0’)4'56 ,
"’ P /%M%&éjmw%/

Notary l’ublf!
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ADJUSTABLE RATE RIDER
(1l Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2p+y day of papril .
19 87, and 1s incorporated into and shall be deemed to amend and supplement
the Mortgapge, Deed of Trust or Security Deed (the "Security Instrument’) of
the same date given by the undersigned (the "Borrower'") to secure Borrower's
Adjustable Rate Note {the 'Note") to The Prudential Insurance é’ompany
of America ' (the "Lender”) of the same data and
covering the property described in the Security Instrument ani located at:
10900 Central Avenue, Chicago Ridge, ILL 60415 -
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFS IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADD.T ONAL COVENANTS. 1In addition to the covenants and agresments made
in the Secnrity Instrument, Borrower and Lender further covenant and agres as
Eollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an initial interest rate of 7.750 Z. The Note
provides for changas ’“piche interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTALY PAYMENT CHANGES
{A)} Change Dates
The interest vate I*will r.y; may change on the firat day of

August - 1, 19 88, and on ihar-day every 12th month thereafter. Each
date on which my interest rate could ‘change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, ©ny interest rate will be based on
an Index. The "Index' is the weekly averanze yield on United States Treasury
securities adjusted to a constant maturity rI ] vear, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the 'Currsent Index."

1f the Index is no longer available, the Note hcidar will choose a new
index which is based upon comparable information, The Note Holder will give
me notice of this choice,

(C) Calculation of Changes

Refore each Change Date, the Note Holder Eiﬁgocalculate Ty Tiew interdst

rate by adding Ndpercentage points ( %) ta the Current
Index., The Note Holder will then round che result of this additiorn up to the
nearest one-eighth of one percentage point (0.125%). Subject to thic limits
atated in Saction 4(D) below, this rounded amount will be my new inierast rate

until the next Change Date,

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected to
owe a~ the Change Date in full on the maturity date at my new interest racte in
substantially equal payments. The result of this calculation will be the new

amount of my monthly payment. .

. .

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not
be greater than 9.750 7% or less than 5.750 %Z. Thereafter, my intaerest
rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest T have been paying
for the preceding twelve months. My interest rate will never be greatar than

13875 %+

MULTI1ISTATE ADJUSTABLE RATE RIDER 1 YEAR 1/14/87

1866£2L8
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will
pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly payment
changes again,

(F) MNotice of Changes

The Note Holder will delivar or mail to me a notice of any changes in my
intereat rate and the amount of my monthly payment befarce the effective date
of any chaange. The notice wlll include information raquired by law te be
given me and also the title and telephone number of a person who will answer
any question I may have reparding the notice.

B. TIANSFER OF THE PROPRRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform /Covenant l7 of the Security Instrument is amended tc read as follows:

Transfer of the Property or a Beneficial InterB® . in Borrower. If all or
any part of clie Property or any interest In it is sold or transferred (or 4f a
beneficial interest in Borrower 1s sold or transferred and Borrower is not a
natural persen) ti:thout Lender's prior written consent, Lender may, at 4its
option, require irmediate payment in full of al) sums secured by this Securiey
Instrument., Howaver this opticn shall not be exercised by Lender if exercise
is prohibited by fedoral law as of the date of this Security Instrument,
Lender also shall not exercise this option if: (a) Borrower causes to be
submitced to Lender information required by Lender to evaluate the intended
transferee as 1f a new loau ware being made to the transferee; and (b) Lender
reasonably determines that [eolar's security will not be impaired by tha loan
asgumption and that the risk of ¢ breach of any covenant or agreemant in chis
Security Instrument 1is acceptabli to Lender.

To the extent permitted by apjlicable law, Lender may charge a reasonable
fee os a coadition to Lender's conseni ro the loan assumption. Londer may
also require the transfevece to sign an rssumption agreement that is acceptable
to Lender and that obligates the transfores to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and(t’iis Securicy Instrument unless
Lender releases Borrower in writing.

Lender shall give Borrower notice of acceleration.” [The notice shall provide a
perlod of not less than 30 days from the date the notfce is delivered orv
mailed within which Borrower must pay all sums secured iy this Security
Instrument. 1If Borrower fails to pay these sums prior co ihe expiration of
this period, Lender may invoke any remedies permitted by *%)iis Security Instru-
ment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees tc the terme p.d’ covenants
contained in this Adjustable Rate Rider.

__=£;§§;;5~4227 27 /4444;*L¢2“gé’yzr§bal)

Borrower

Borrower
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THIS CONDOMINIUM RIDER is made this 28 day of APRIL ,19_87 .,
and is incorporated into and shall be deemed to amend and supplement |he Mortgage, Deed of Trust or Securily Deed (ths
*Security Instrument®) of the same dale given by the undersigned (the “Borrower”) to secure Borrowser’'s Note to

THE PRUDENTIAL INSURANCE COMPAMY OF AMERICA

' (the "Lender”) of the same date and covering lhe Froperiy described in the Security Instrument and tocated at;

10900 CENTRAL AVENUE 3C, CHICAGO RIDGE, IL 60415

(Proparty Address)
The Property includes a unit in, togelher with an undivided interest in the common elements of, a condominium project

known as:
MENLOUTH CONDOMINIUM

{Name of Condominium Projecl)

{the “Candominium Project”}). I the owners association or other onlity which acls for the Condominium Project {the “Owners
Assoclation®) holds litle to properly for the benefit or use of it8 members or shareholders, the Property also includes
Borrower's interust In the OQwners Assoclation and the uses, proceeds and benefits of Borrower’s Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lendar further ~ovenant and agree as follows:

A. Condomintum Clliratlons., Borrower shall perform alf of Borrower’s obligations under the Condaminium project’s
Constiluent Documents: Tae "Constituent Documents® are the: (i) Declaration or any other document which creates the
Condominlum Project; (i, by-'aws; (ili) code of regulations; and (iv) other equivalent documents. Borrower shail promptly
pay, when due, all dues and asrossments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So lone as the Owners Agsociation maintains, with a generally accepted insurance carrier, a “master”
or ‘blanket’ policy on the Condomirium Project which is satisfactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, and agair sl (bs hazards Lender requires, including fire and hazards included within the term

*extended covarage,” then:
{1} Lender waives the provision in Uiniorm Covenant 2 for the monthly paymaent to Lender of one-twelfth of the yearly

premivm Installments for hazard insuranc( on ‘he Property; and
(i) Borrower’s obligation under Unitcre-Covenant 5 to malntain hazard insurance coverage on the Properly is deemed

satisfied to the extent that the required coverage s provided by the Owners Association palicy.
Borrower shail give Lender prompt notice of ury 'apse in required hazard Insurance coverage.

in the avent of a distribution of hazard insurance procseds in lieu of restoration or repair following a loss to the Property,
whether to the unil or 1o common elements, any proce(ds payable to Borrower are hereby assigned and shall be pald to
Lender for application to the sums secured by the Securiy;~Ipzirument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aciiors as may be reasonable to Insure that the Owners Associalion
mainltains a public liabilily insurance policy acceptable in form, ariount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damagss, direct or consequential, payvable to Borrower in
caonneaction with any condemnalion or other taking of all or any pa’’-uf the Property, whether of the unit or of the common
elemants, or for any conveyance in lieu of condemnation, are hereby assiznsd and shall be paid lo Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Instrument as p.ovided in Uniform Covenant 8.

E. Lender’s Prior Cansant. Borrower shall not, except after nolice to Loruer and with Lender’'s prior writiten consent,

either partition or subdivide the Property or consent to:
(1) The abandonment or termination of the Condominium Project, except lor .pbandonment or termination required by

law In the case of substantial destruction by lire or other casually or in the caseo of a 1aking by condemnation or eminent

domain;
(i) any amendment to any provision of the Conslituent Documents il the provision i} for the express benefit of Lender;

{iil) termination of profossional management and assumption of self-management Of ‘he Ownaers Associalion; or
{iv] any action which would have the effect of rendering the public liability insuraice roverage mainlained by he
Ownera Asscclation unacceptabie to Lender.

F. Ramaedias. |f Borrowar does not pay condominium dues and assessments when due, then Laruor may pay them. Any
amounts disbursed by Leander under this Paragraph F shall bocome additional debt of Borrower vect:»ad by thae Security
Instrumen!. Unlass Borrower and Lender agree o olher terms of payment, these amounts shall bear In es st from the date of
disbursemenl at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accopls and agrees to the terms and provisions contained in this Condominium Rider.

NEFT—1 RECORPING $i7 00

vt LA ‘/Jaml (6 R) . TH1111 TRAN 4268 osmsrsg 11, 9800
-Borrower . 78 1

COO¥ COUNTY RECORDER ?j

{Seal) (Se&?

THOMAS W. HARALSOX

~Borrowsr ~Borrow,
e
__(seal) (sesin
eal )
4 - <Borrowsr -Borrower
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