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MORTGAGE

THISMORTGAGE (“Sccurity Instrument”) is given on MAY st $ 16.00
2

19 87 Themorgayoris
DONALD L. ARCS«T, HUSBAND and OLIVIA ARCERI, WLFE

0110109686

(“Borrower'}. This Sccuity Instrument is given to
DEERFIELD FEUEAL SAVINGS AND LOAN ASSOCIATION '
which is organized and exisur.z ynder thelawsof UNITED STATES OF AMERICA , and whosc address is

745 DEERFIEBLD RO4D DEERFIELD, ILLINOIS 60015
(“"Lender”).

Borrower owes Lender Lhe princine.sumof THREE HUNDRED THOUSAND AND NO/100

Dollars(U.8-£  300,000.00 ). This debi is evidenced by Borrower's note

dated the same date as this Security Instrume it (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JUNE 181,77 2002 This Sccurity Instrument
secures to Lender: (a) the repayment of the debizvidanced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘a’¢rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrarwiv's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. giant and convey to Lender the following described property

located in COOK County, [linois:
LOT 8 IN INVERLAKE SUBDIVISION UNIT NO. 1, BEING A SUBDIVISION OF
PART OF THE NORTHEAST QUARTER OF SECTLON 7, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDZAG, 1IN COOK COUNTY, ILLINOILS,
ACCORDING TO THE PLAT THEREOF RECORDED TDFECEMBER 19, 1978 AS DOCUMENT

24,770,992,

PMeus: Qiturn Attached Ta:

DEERFIELLC FZDERAL SAVINGS
& LOAN £SSOCIATION
745 Daerile d Rosd
DEERFIELD, ILLINGIS %0018

Dth.‘Da_(ﬁ_
Bavr 16

P.I.N. 02-07-202-032 E&/C;)Pj\

which has the address of .
cal 1314 GLENMORE (&QMRT lNVERNE&ﬁﬂ

linois 60010 ("Property Address™)
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall also be cavered by this Sceurity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Properey.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generully the title to the Property ugainst all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limined variations by jurisdiction to constitute s uniform securily instrument covering real property.

ILLINOIS—Singte Family—FNMA /FHLMC UNIFORM INSTRUMENT form 3014 12/83
-0 VMP MORTOAGE FORMS » (313) 702.4700 « (800) 521-7201
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If Lender required mortgnge insurance as a condition of making the loun secured by this Sccurity Instrument,
Borrower shull pay the premiums required to nmintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicnble law.

B, Inspection. Lender orits ngent may make rensonnble entries upon and inspeciions ol the Property. Lender
shall give HBorrower notice at the time of or prior to an inspection specifying rensonuble cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for dmmages, direet or consequentinl, in connection with
any condemnation or ather taking of any part of the Property, or for canveyance in liew of condemnation, are herehy
assigned and shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shali be npplied 160 the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of u partinl tnking of the Property,
uniess Borrower and Lender otherwise ngree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the nmount of the procecds multiplied by the following fraction: (1) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any batance shall be
puid to Borrower.

IT the Property is abandoned by Borrower, or if, nfier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle n claim for damages, Borrower fails to respond to Lender within 30 days ufter the date the notice is
given, Lender is michorized to collect and apply the proceeds, at Hs option, cither o restoratian or repair of the Property or
to the sums secuicdl Fy this Security Instrument, whether or not then due.

Unless Lendedund Borrower otherwise ugree in writing, any npplication of proceeds to principal shall not extend or
postpone the due dateol the monthly pnyments referred to in paragraphs | and 2 or change the amount of such pnyments.

10. Borrower Mol Released; Forbearsnce By Lender Not a Walver.  Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nowc perate to relense the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any sugcessor in interest or refuse 1o extend time for
payment ar otherwise modify amor)ization of the sums secured by this Security Jnstrument by renson of any demand made
by the original Borrower or Borrov 20s successors in interest. Any forbenrance by Lender in exercising nny right or remedy
shull not be o waiver of or preciude the excrcise of any right or remedy.

11. Successors and Assigns Bhu.d: ' Joint and Several Liabllity; Co-signers.  The covenants and ngreements of
this Security Instrument shall bind and bedefit the successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreeinents shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (L) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's inlcrest in the Property under the torms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security [nstrument; wia (¢) agrees that Lender and any other Borrower may agree 1o extend,
maodily, forbear or make any accommodations withsrard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the foterest or other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limil; and (b) 822y ~ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse/to make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. IFa refusid reduces principal, the reduction will be treated ns
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, Il enaciment or cxsirnlion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable »CCarding 1o its terms, Lender, nl its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestps specificd in the second paragraph of
paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Security Instrument sball be given by delivering it ar hy
mailing it by first class mail unless applicable law requires use of another method. Fazndtice shall be directed 10 the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or uny other nddress Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lendor when given as provided
in this puragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal biwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securizy Pnstrument or the
Note conflicts with applicable law, such conflict shall not affecet other provisions of this Security Inshruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirimeznt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Bencficlul Interest in Borrower. 1T nll or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, ot its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as af the date of this Security Instrument. : : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: {a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insteument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenanis or agreements; {c} puys all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effcetive as if no acceleration hug
occurred. However, this right to reinstate shall not apply in the case of uceeleration under puragraphs (3 or 17,

.
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CALL OPT10ON #4DLH -

This flider is made thig day of  MAY ,
end is incorporated into and uhufT be deemed to amend and supplem nt
this Mortgage (the "Security lnoLrumnnL”) und Note of the samo det
given by the undersigned (the "Borrower") and covering the propert>
described in the Security Inatrument and located at:

60010
roperty Addroesno)

1314 GLENMORE COURT INVERNRSS,
{

ADDITIONAL COVENANT. In pddition to the covenants and sgresments
made in the Note and Security Instrument, Borrower ond Lender further
covenant and. agree as follows: s

3, Ll
PT

LENDER'S CALL-OP.TION

A, Exercise o4 Cztion

(1) During thecschirty day period commencing one hundred twenty (120)
days prior to theo fifth anniversary date of the Nole, Lender muy,

upon written notice tec-Borrover, accelerule the entire unpoid princi-
pal balance due undet the Note (auch right gholl be referred to here-
after as "Lender's Call Option"), Snld Nolice shull be sent regiuce
tered mail, return receipt requestod, to the Borrowver at the Borrover's
last known address, and shal. be deemed given wvhen deposlted in the
U.S5, mail, postage prepaid,

{2) Such notice ohall siate (1) the dole on which payment in full
1s due ("the Due Dnte"), which dule must be at leaol ninety (90) days
after Lhe dale the notice is malled end (1i) Lhe rate of inLercot
‘charged as of that date by Lender un 4ty secured residentiul home
macrtgage loans {("the Nev Interest Rate”?s The entire unpuld principal
balance of the Note, together with any and all sccrued but unpoid inter.
egt and any other sums owing under the Lerws af tho Security Inslrus
ment shall be due and payuble on or before the Due Dute, If Borrower
fails to pay such suma vhen due, Lender moy inveke any and nll romedies
permitted under the Note or Securily Instrument.

€0
(3) In the event Lender does not exercise its Cull Op.ion us sot ==~
forth above, Lender's Call Option ohall be renewved annusily during
the thirty day periods commencing one hundred twenty {(12() dnya prior \J
to the anniversary date of the Note, Lender's Call Opticn@s roneved,~JJ
can be exercised in the name manncr, and wilh the aume Bfthf ne set
forth in subparagraphs (1) and (2) ahove,

Borrover's Right to Refinance

(1) In the avent Lender exercioes its Call Option, Lender agrecn to
loan funds to Borrower in an amount equal to Lhe unpaid prinelpal bal-
ance as of the Due Date an the folloving Lermsn:

(i) The rate of interest charged shall be the Nev Interest Rote,
(i1) Borrower shall pay on the Due Date a lonn origination fee

"in an amount not to exceed one and ane- hnlf (1%%) percent of
the amount financed, ’
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