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State of lllinois “8‘7240462

415388

Mortgage FHA Case No.

131:4890994 703B

This Indenture, made this 25TH day ol MARCH .19 87 . between

JOHN W. MURPHY AND CHRISTINE A, MURPHY, HUSBAND AND WIFE . Mortgagor, and
MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND/QR ITS ASSIGNS
a curporation organized and existing under the laws of THE STATE OF DELAWARE . Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Morgagec, as is evidenced by a certain promissory note hearing cven
date herewith, in the principal sum of
SEVENTY THOUSAND SIX HUNDRED AND 000/1000 Doftars & 70,600,00 !
payable with interest at the rate of NINE AND 00071000
percentum{ 9 _0o0 %) per annum on the unpaid balance until paid. and made payable to the order of the Morigagee at its office in

1811 SOUTH TATMOR RQAD DECATUR, ILLINOIS 62525-1852 ' or
at such other place as ine \wider may designate in writing. and delivered: the said pricipal and interest being payable in monthly installments of

WS Brms PGL

. .- ‘“—
FIVE HUNDRED SIXTI<&IGHT AND 06/100 | . Dollars 8 55 44 06V
on the first day of MAY .19g7 . and a like sum on the first day of each and every month thereafier until the note

is fully paid. except that the final payment of principal and interest, if not sooner paid, shall be duc and payable on the first day
of APRIL % 47 e

f
Now, Therefore, the suid Mortgagor, for the berrai wecuring of the payment of the said principal sum of money and interest and the performanoc%i
of the covenants and agreements herein comained. does by (hese presems Morigage and Warrant i1 the Mortgagee. its successors or assigns.
the following described Real Estate situate, lying, ard baing in (he coumy of COOK
and the State of Illinois. to wit: bD &l/

PERMANENT INDEX NO.: 07-18-202-120= [00Y
)

PARCEL t: UNIT 4, AREA 15, LOT 6 IN SHEFFIELZ TOWN UNIT 4, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTICM 13, AND THE WEST 1/2 QF THE NORTHWEST 1/4
OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST ZF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THERZUr RFCORDED NOVEMBER 4, 1971 AS |
DOCUMENT NO. 21699881, IN COOK COUNTY, ILLINIOS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
PLAT OF SUBDIVISION RECORDED NOVEMBER 4, 1971 AS DOCUMENT XO.~ 21699881 AND IN THE
DECLARATION RECORDED OCTOBER 23, 1970 AS DOCUMENT NO. 21298600, IN COOK COUNTY, ILLINOIL

THIS INSTRUMENT WAS PREPARED BY:
MAGNA MORTGAGE CUMPANY

1540 £, DUNDEE ROAD

SUITE 240 omc'fﬁ‘-

PALATINE, ILLINOIS 60067

BY: CARYN E. TT NCAMP THIS MORTGAGE TS BEING RE-RECORDED

¢

v

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents. issues. and profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now ot hereafter standing on said land, and also all the estate, right. title. and interest
of the said Mortgagor in and to said prenises.,

This lorm is used in connection with mortgages insured under the one- 10 lour-family programs of the National Housing Act which require
a One-Time Mortgage insurance Premium payment (including sections 203{b) and (i)) in accordance with the regulations for those programs.

Previous edition may be used HUD-82116-M.1 {8-88 Edition}
unlil supplies are exhausled Page 1 0f 4 24 CFR 203.17{a}
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 1o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
of any part thereof, may be applied by the Mortgagee at its option
either 1o the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, atl
right, title and interest of the Mortgagor in and (o any insurance
policies then in force shabl pass to the purchaser or grantee.

That if the premises, oF any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the Tull aricunt of indebledness upon this Mortgage.
and the Note secured heezby remaining unpaid. are hereby assigned
by the Mortgagor 10 the Mvorigagee and shall be paid forthwith to
the Mortgagee 10 be applicd by it on account of the indebledness
secured heweby, whether due s ot

The Mortgagor Further Agrees b should this mortgage and
the note secured hereby not be aligible to insurance under the
National Housing Act, within NINZTY (90)
from the date hercof (written statement of apy ¢fficer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Developniznt dated
subsequent to (he SAID NINETY (90) days’
time from the date of this mortgage, declining 1o insur sa'd note
and this mongage being deemed conclusive proof of such Giebgibb-
1y}, the Mortgagee ur the halder of the note may. at its optor:
declare all sums secured hereby immediately due and payable. ot
withstanding the foregoing. this option may not be excreised by th:
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee’s failure (o remit the Na-
tional Housing Act is due to the Mortgagee's failure 1o remit the
morfigage insurance premium to the Department of Housing and
Urhan Development.

days

In the Event of defaull in making any monthly payment pro
vided Tor herein and in the note secured hereby for a period of
thirty (301 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared (o be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose. the
court in which such bill is filed may at any time thereafier. either
befure or after sale, and without notice to the said Moertgagor. or
any party claiming under said Mortgagor, and without regard to
1he solvency or insolvency of the person or persons liable for the
pavment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver. or for an order o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead. enter
an order placing the Martgagee in possession of the premises. or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents. issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents. issues, and profits when collected may be applied toward the
payment of the indebtedness, costs. taxes, insurance, and other
items necessary lor the protestion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
morigage, the said Mortgagee. in its discretion, may: keep the
sitid premises in good repair; pay such current or bick 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance 1o such amounts as shall have been re-
guired by the Morigagee; lease the said premises to the Mort-
gugor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasenably
necessary to carry ou! the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort.
gagee in any court of law of equity, a reasonable sum shait be
allowed for the solicitor’s fees. and stenographers' fees of the
complainant in such proceeding, and also for all outleys for
documentary evidence and the eost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party there1o by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or sohicitors of the Mortgagee. so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this morigage. and all such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
rursuance of any such decree; (1) All the costs of such suit or
raits. advertising. sale, and conveyance, including atiorneys’,  »
szuciors’, and stenographess’ fees, outlays for documentary
evilenorand cost of said abstract and examination of title; (2)
alk the masovs advanced by the Mortgagee, if any, for the pur-
pose authorized in the morigage with interest on such advances
at the rateset forth in the note secured hereby, from the time
such advances re made; 3y all the accrued interest remaining
unpaid on the indcbrédness hereby secured: and (4) all the said
principal money remiaiiiig unpaid. The overplus of the proceeds
of the sale, if any, shallhesi be paid to the Mortgagor.

If the Mongagor shall pay said' note at the time and in the
manner aforesaid and shail abige by, comply with, and duly per-
form all the covenants and sgreem:nts lierein, then this con- X
veyance shall be null and void and Morigszee will, within thirty™\J
130) days after written demand therefor by nrigagor, execute
release or satisfaction of this mortgage. and Morigagor hereby %
waives the benefits of all statutes or laws whicn wquire the 3D
carlier execution or delivery of such release or satisfaction by (™
Mortgagee. a

It is Expressly Agreed that no extension of the time for pa)cp
ment of the debt hereby secured given by the Morlgagee to any
stccessor in interest of the Mortgagor shail operate 1o release, in
any manner, the original ligbility of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
adminisirators, successors, and assigns of the parties hereto.
Wherever used. the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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FHA MORTGAGE RIDER 415388
131:4890994 TO3B

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contra<y of sale executed not later than 24 months after the date of execution
of this mortgrae or not later than 24 months after the date of a prior transfer

of the property subject to this mortgage, to a purchaser whose credit has not

been approved ir a:cordance with the requirements of the Commissioner.

| ) ~ T
() %&Z

Witness Borrower

Notary Public DEFT~21 RECORDING $14.38
. THIL3Y TRAN B341 03/34/B7 10:65:00
My Commission Expires: f‘))wl% W0 AR #—BT—1L04649R
. COOK COUNTY RECORDER
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