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This Indenture, Madc this 218T : dayof OCTOBER .19 86between
JOHN F. NCHAL, A BACHELOR
03(}}\ L. KOWAL, DIVORCED AND NEVER SINCE REMARRIED

, Morgagor, and
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION p ‘5

a corporation orgunized and existing under the laws of THE STATE OF COLORADO 87&4046

Mortgapee.

..

Witnesseth: Thut whereas the Mortgugor is justly indebted to the Mortgagee, as is-evidenced by a certain promissory nute bearing

- even date herewith, in the principal sum of SIXTY SIX THOUSAND THREE:HUNDRED FIFTY FIVE AND NO/100=ev———m

& % 66,355.00 ! ) Dollirs
Q pavable with interest at tae cavs of NINE AND ONE UALF percentum{ 9,50 i
~=._Per annum on the unpaid buiazice until paid, and made payable to the order of the Morigegee atits office in
7970, EAST UNION AVENUE  SUITE 500 R
DENVLR;: COLORADN  B(237
or at such other place as the holder iaa; designate in writing, and delivered: the said principul and interest being pavable in monthly
(‘(7 installments of  SIX HUNDRED NINETY.TWO AND 90/100---- = =om -~ - Dollars (§ 692.90 )
T onthe first day of DECEMBER .19 Q& _and a like sum of the first day of each and every month thersafier umil the note is fuily
T paid. except that the final payment of principal and iniurest. il not sooner paid. shall be due and payable on the first day of
& NOVEMBER 20 2001
237 Now. therefore, the said Mortgugor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the covenents and agreements herein contaizies, does by these presents Mortgage and Warrant unto the Mortgagee, its
successors or assigns, the following described Real Estate situa'e, lying, and being in the county of COCK ,
and the State of Minois, to wit: -
THE NORTH W;Z OF LOT 27 W JOLK BROTHERS THIRD ADDITION TO CHICAGO HOME.
GARDENS* SUBDIVISION *hF/ THi' AA¥¥i A/Z /oF SECTION 26, TOWNSHIP 40 NORTH,

#% 60 FEET RANGE 12, EAST OF THE THIRD PAINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.m

*BEING A

#IN THE WEST 1/2 OF THE SOUTHEAST 1/4 .
AND PART OF THE SOUTHWEST FRACTIONAL 25 il § Frast CML
: vty Grovel!

1/4
6-C-0

ﬁ 'l:) -%’L{?—D" O{(

Together with all and singular the tenements, hereditaments and appurtenances thereunto betonging, and the ronts, issues, and profits Gl
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, watei, or power, and all
plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and als) ol the estate, right,
title, and interest of the said Mortgagor in and to said premises.

Fo have and to hold the above-described premises. with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors — material men 10 atlach 10 said premises; 10 pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereicafier provided, untit said note is [ully paid. (1) 4 sum
free from all rights and benefits under and by virture of the sufficient to pay all 1axes and assessments on said premises, or any
Homestead Exemption Laws of the State of Hlinois, which said tax or assessment that may be levied by authority of the Stase of
rights and benefits the said Morigagor does hereby expressly Hlinois. or of the county. town, village, or city in which the said
release and wive. land is situate, upon the Mortgagor on account of the ownership

thereol; (2) u sum sulficient 1o keep all buildings that may at any

And said Mortgagor covenants and agrees: time be on said premises, during the continuance of said

indebtedness, insured for the benefit of the Mortgagee in such

Tt keep said premises in good repair, and not to do, or permit  forms of insurance, and in such amounts, as may be reyuired by
10 be done, upon said premises, anything that may impair the the Mortgagee,
valae theread, ob of the seewrity interded 1 be effected by virne

This form Is ussd In connection with morigages Insured under the one- 1o four-iamily programs of the National Housing Act which
provide for periodic Morigage insurance Premium payments.

" Previous Editions Obsolele Page ' ol 4 HUD-92116M{10.85 Edition) -
ILD4B/DM 186 e 24 CFA 203.17(n}
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
‘the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-

+gagee, who may make proof of loss if not made promptly by
Mortgagor, and cach insurance company concerned is bereby
authorized and directed to make payment for such loss directly 1o
the Marlgagec instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hiereby secured or to the restoration or repair of
the properly damaged. tn event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the rarcdaser or graniee,

That if the premises, or‘apy part thereof, be condemned under
any power of eminent domain_ o~ sequired for a public use, the
damages, proceeds, and the ceusidaration for such acquisition, to
the extent of the full amount of indet.edness upon this Mort-
gage, and the Note secured hereby reriaiming unpaid, are hereby
assigned by the Morigagor 1o the Mortgapie and shail be paid
forthwith to the Mortgagee to be appliea by it_~n account of the
indebtedness secured hereby, whether due or (ot

The Morigagor further agrees that should this morgag: and
the note secured hereby not be eligible for insurance cudri-the

National Housing Act within SIXTY days from e aute

hereof) written statement of any officer of the Department ol
Housing and Urban Development or autherized agent of the
Secretary ol Housing and Urban Development dated subsequent

to the SIXTIETH  days’ time from the date of this mortgage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgegee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of defautt in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thiety (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of seid principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insofvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order te place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Morigagee in posses.
sion of the premises, or appoint a receiver [or the benefit of the
Morigagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
petiod nf redemption, and such reats, issues, and profits when
willevied may be applied toward the payment of the indebtedues,

— pho-rmreyiy
g b s o4 3 £9
costs, taxes, insurance, and other items necessary {o1 the prote:
tion and presetvation of the property.

Whenever the saill Mortgagee shall be placed in possession i
the above described premises under an order of a court in which
an action is pending (o foreclose this mortgape or i subseguen
merigage, the said Morigagee, in its discretion, may: heep the
said premises in good repair; pay such current or back tixes und
assessments as may be due on the said premivws; pay tor andd
maintain such imsurance m such amounts as shall have beert re-
quired by the Mortgagee: lease the said premivwes 1o the Mon
gagor or others upon such terms and conditions, either within »m
beyond any period of redemption, ay are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hersinabove described: and employ athier persons and
expend itsell such amounts as are reasonably necessitry (o vany
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
In any court of Iaw or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and sienogiaphers' tees of the complain-
ant in such proceeding, and also lor all outlays for documentary
evidence and the cost of & vomplete abstract of titde for dic pus
pose of such foreclosure; and in case of any other swil, o lepal
procecding, wherein the Mortgagee shall be made a panty theieto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made pariies, for services in such suil or pro- -
ceedings, shall be a further lien and charge upon the said '
premises under this morigage, and all such expenses shall become  « - o,
50 much additional indebtedness secured herchy and be allowed ]
in any decree foreclosing this mortgage. -~

GZ8YICIs -

t-v .

And there shall be included in any decree foreclosing this mot- -
gaze <nd be paid owt of the proceeds of any sule made in pur- pd N
suanc: of any such decree: (1) All the costs of such suit 01 suils, £
advertisirg, iale, and conveyance, including attoineys’, solicitors',~ >
and stenogragliers’ Tees, outlays for documentary evidence and L
cost of said abs+vact and examination of title; (2) all the moneys
advanced by the Morgagee, ifny, for the purpose authovized in
the morigage with intereat on such advances m the rate set forth
i the note secured hereliyy from the time such advances are
made; (3) all the accrued ipierest semaining unpaid on the in-
debiedness hereby ~ cured; £4-alahe said principal money re-
maining unpaid. The overplue of dise proceeds of saby, if any,
shall then be paid 10 the Mortguenr,

I Mortgagor shall pay said note atvthy gGie and in the manne
aforesaid and shall abide by, vomply witli, awd duly perform all
the covenants and agreements herein, then Cartonvevance shall
be null and void and Mortgagee will, within 1500008 days atrer
written demand therefor by Mortgagor, execute 2-selease or
satislaction of this mortgage, and Mortgagor hereby waives_the
benefits of all statutes or laws which require the carlicr execution
or delivery ol such release or satisfaction by Morigagee.

It is expressly agreed that no extension of the tme for paymen
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Morigagor shall operate 1o release, in
any manner, the original liability of the Mortgagor.

The covenants herein comtained shall bind, and the benefir.
and advantages shall inure, w0 the respective lieirs, exceutons, wl-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall inciude the plusal, the
plural the singular, and the masculine gender shall ielude the
feminine,

Paged of 4
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LORN $#00016817(0092)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage between

JOHN F. OCHAL
OLGA L. KOWAL

. Mortigagor, and
. WEST2AERICA MORTGAGE COMPANY , A COLORADQ CORPORATION

dated, OCTOBER 21, L2%F revisas said Mortgage as follows:
1. Page 2, the second covene:it of the Morigagor is amendad to read:

That, together with, and in addition ‘2, the monthly payments of principal and interest payable under the lerms of the
note secured hereby, the Mortigagor wil. pav 1o the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a) A sum equal to the ground rents, if ary; miext due, plus the premiums that will next become due and payable on
policles of fire and other hazard insuranue.C2vering the morigaged property (all as estimated by the Mortgagos)
less all sums already paid therefor divided Lv a2 number of months to elapse before one month prior to the date
when such ground renis, premiums, taxes ara assessments will become delinquem, such sums to be held by
Mortgagee in trust to pay said ground rents, premivins, taxes and special assessments; and

All paymeaents mentioned in the two preceding subsect'ons of this paragraph and all payments to be made under
the note secured hereby shall be added together and the 7goregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mot e5ae to the following items in the order set forth:

(I) ground rents, if any, taxes, specia! assessments, fire, air, o.her hazard insurance premiums;
(i) interest on the note secured hereby; and
{t1) amortization of principal of the said note.

Any deficiency in the amount of any such aggregale menthly payment skai 1'nless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of dstaul” urder this mortgagse. The Morigagee
may collect a “late charge” nol to exceed four cents {4¢) for each dollar ($1) fiyr each payment more than fifteen
(15) days in arrears, to cover the extra expense involved in handling delincuent nuy nents.

If the total of the payments made by the Mortigagor under subsection (a) of the preceding pari/igraph shall exceed the
amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmeliis, o2 'nsurance premiums,
as the case may be, such excess, if the lcan is curremt, at the aption of the Mortgagor, or shall be riezited on subsequent
payments to be made by the Morigagor, or refunded to the Morigagor. If, howeaver, the monthly payments made by the
Mortgagor under subsection {(a) of the preceding paragraph shall not be sufficient to pay ground rents, tuxes, and assess-
ments, or insurance premiums, as the case may be, when the same shali become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, tull payment of the entire indebledness rep-
resented thereby, the Mortgagee shall, in cnmputing the amount of such indebtedness, credit {o the account of the
Mortgagor any balance remaining in the funds accumulated under the provisions of subsection (a) ol the preceding
paragraph. i there shall be a default under any of the provisions of this mortgage resulting. in a public sale of the premises
covered hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the lunds accumulated under subsection (a) of the preceding paragraph as a credit against the amount of principal then
remaining unpaid under said note.
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