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Equity Credit Line Mortgage " “0NT" RECGROER

16th 1087 betwesn the Mortgagor.

TH{S EQUITY CREDIT LINE MORTGAGE |s made this
{herein, “Mortgagor"),
and the Mortgagee, The; «mhem Trust Company, an lllinois banking corporation, with ita main banking office at 50 South La Salls Street, Chicago,
Illinols 60875 (herein, “Mor* 2 \gee").
WHEREAS M ..v = tered into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statament (the “Agreement”)
dated Stk 1987, pursuant ?évwalblgon&bgm may from time to time borrow from Mortgagee amounts
not to excead the aggregate outatanuir principll balance of 8 ithe "Maximum Credit Amount”), pius interest

therson, which intereat la payable at tise ruw and at the times provided for in the Agreement, All amounts horrowed under the sgreement plua {nterest
thereon are due and payable on _5.5_____ 92, or such later date as the Mortgages shall agres, but in no event

more than 20 years after the date of this Mw.:w

NOW, THEREFORE, to secure to Mortgagee *.w repayment of the Maximum Credit Amount, with interest theveon, pursuant to the Agreement,
the payment of all sums, with interest thereon, advar.ea !n accordance herewith to protect the security of this Mortgage, and the performance of
the covenants and agreements of Mortgagor herein con ‘ained. Mortgagor doss hereby mortgage, grant, werrant, and convey to Mortgagoe the property

locatad in the Countaof — . ook Cournty: State of 1llinols, which has the street sddress of
W, Warpmer .. Cu%cywo, IL Q0641
{herein “Property Address™), lagally described as:

Lot 33 in E, C. Dickinsgon Subdlvialnn Number 2, a Subdivision of that part
east of Milwaukee Avenue of Lot 11 xcept the north 365,82 feet of said
Lot 11) and the north 33 feet of Lot 12 in School Trustees'!' Subdivision

of Section 16, Township 40 North, Range 13 east of the Third Principal

Meridian,

PERMANENT TAX NUMBER: 13-16-423-01%2 uf N H’
TOGETHER with all the improvements now or hereafter erected on the property, and jall £as6n ents, thts. & oes, rents, royvalties, mineral,
oil and gas rights and profits, water, water rights, and water atock, and all {ixtures now or heroafter uctached to the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Martgage Is 6. 7/ '6vsehold) are herein referred to aa the “Property”. .

Mortgagor covanants that Mortgagor is lawfully seized of the estate hereby conveyed and has the r'ght Lo mortgage, grant, and convey the Property,
and that Mortgagor will warrant and defend generally the title to the Property against all claims and dein/ndc, subject to any mortgages, declarstions,
easements. or restrictions listed in a schedule of exceptions to coverage in any title Insurance policy insurit.¢ Mortgages's intarest in the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

day of APEEL

T200v2es

1. Payment of Principal and Interest. Mortzagor shall promptly pay when
due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges provided in the
Agreement,

2. Application of Payments. Unless applicable law provides othorwise, all
payments received by Mortgagee under the Agreement ond paragraph
1 hereof shall be applied by Mortgagee first in payment of amounts payable
to Mortgagee by Mortgagor under this Mortgage, then Lo interest, fees,
and chargee payable pursuant to the Agreement, then to the principal
amounts outstanding under the Agreement.

H Mortgagor has paid any precomputed flnance charge, upon Mortgagor's
pryment of the entire outstanding principal balance and termination of
the Equity Credit Line, Mortgagor shall be entltled to a refund of the
unearned portion of such prepaid finance charge in an amount not less
than the amount that would be calculated by the actuarial method,
provided that Mortgagor shall not be entitled to any refund of less than
$1.00. For the purposes of this paragraph the term "“actuarial method"”

Box (6

shall mean the method of allocating paymenivw~2s on a dabt between
the outstanding balance of the obligation and tie crecomputed finance
charge pursuant to which & payment is applied first to the accrued
precomputed finance charge and any remainder is subtracted from, or any
deficlency ls added to the cutstanding balanoe of the obligation.

3. Churges; Liens, Mortgagor shall pay or cause to be paid all taxes, asness.
ments, and other charges, fines, and impositiona attributable to
Property that may attain a priority over this Mortgage, leasehold ;%
mentsa or ground rents, if any, end all payments due under any mort
disclosed by the title insurance policy insuring Mortgngee's interss

the Property (the "First Mortgage”), if any. Upon Morigagee's nqm&\
Mortgagor shall promptly furnish to Mortgagee receipts eviden
paymenta of amounts due under this paragraph. Mortgagor shal

discharge any lien that has priority over this Mortguge, except th

of the First Mortgage; provided. that Mortgagor shall not be req
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cAn be given effect without the co N
pravisiona of the Mortgage and the Agrtenient’s
provided thot the Mortgngee may exercise ita termination option provided
in paragraph 12 in the event of changes In law after the date of this
Mortgage.

15. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transler of the Properly; Assumption. To the extent permitted by
law, if all or any part of the Property or an Interest therein, including
without limitation any part of any benelicial interest in the Property in
any trust holding title to the Property, is sold or transferred by Mortgagur
without Mortgagee's prior wrilten consent, Mortgagee may, at Mortgagee's
option, declare all the sums secured by this Mortgage to be immediately
due and payable.

17. Revolving Credit Loan. This Mortgage is given to secure & revolving
eredit loan unless and untll such loan is converted to an installment loan

{as provided in the Agreement), and shall secure not only presently existing
indebtedness under the A gresment but aleo future advances, whether such
advances are obligateiy or to be made at the option of the Mortgages,
or otherwise. as are made within 20 years {rom the date heredf, to the
saume sxtent as if such fubrire idvances were made on the date of the
execution of this Mortgage, aickujth there may be no advance made &t
the time of execution of this'Mz:t age and although there may be no
indebtedness sscured hereby outstar.diig 2t the time any advance is made.
The lien of this Mortgage shall be vaid 4 to all indebtednees secured
hereby, including future advances, from tha tine of its filing for record
in the recorder’s or regiatrar's office of the count;-in which the Property
is located. The total amount of indebtadness secuv i Faiehy may Increase
or decrease from time to time, but the total unpals prir~oal balance of
indebtadnees secured hereby (including disbursemanta t'iat L2 Mortgagoe
may make under this Mortgnge, the Agreament, or any <ihar document
with respect thereto) at any one time outstanding shall not-ar2sed the
Maximum Crodit Amount, plus interest thereon, and any dish irs.pants
mads for payment of taxes, special asseesments, or insurance o1 the
Property and intarest on such disbursementa (all such Indebiedness veiny,
hereinaiter refarred to as the maximum amount secured hersby). Th.s
Mortgage shall be valid and have priority to the extent of the maximum
amount secured hersby over all subsequent liens and encumbrancee,
including statutory liens, excepting solely taxes and nssessments levied
on the Property given priority by law.

18. Conversion io Insialiment Loan, Pursuent to the Agresment,
Mortgagee may terminate the Agreement and convert the outstanding
indabtadness incurred thersunder to an instaliment loan bearing intereet

at the rate set forth in the Agreement and pryable in monthly Installments
of principal and intersst over e period of not less than one year and which

IN WITNESS WHEREQF, Mortgagor has executed this Mortgage.

Stute of Illinois
County of C?H"é

e b | AN C2ED B2

5 on or before 20 years after the date
in given to and shall secure such
insul!,amqonn.z 4 0 ; |

19. Acceleration; Remedles. Upon Mortgagor's breach of any covenant
or agreement of Mortgagor In this Mortgage, including the covenants to
pay when due any sums secured by this Mortgage. or the occurrence of
an Event of Default under the Agreement, which Events of Default are
incorporated herein by this reference as though set forth in full herein,
Mortgages, at Mortgegee's option, may declare all of the suma secured
by this Mortgage to be immediately due and payable without further
domand, may terminate the availability of loans under the Agreement,
and may foreclose this Mortgage by judicial procesding; provided that
Mortgagee shell notify Mortgagor at leant 30 days before instituting any
action leading to repossession or foreclosure (except in the case of
Mortgagor's abandoment of the Property or other axtreme circumstance).
Mortgagee shall be entitled to collect in such proceeding all expenses of
foreciosure, including. but not limited to, reasonable attorney's fees, and
coats of documentary evidence, abatracts, and title reports. ’

All remedies provided In this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage, the Agreement, or
afforded by law or equity. and may be exercised concurrently,
independently, or successively,

20. Assignment of Rents; Appointment of Recelver; Lender in
Possession, As additional security hereunder, Mortgugor hereby assigns
to Mortgagee the rents of the Property, provided that Moctgagor shall,
prior to acceleration under paragraph 19 hersof or abandonment of the
Property, have the right to collect and retain such rents as they become
due and payable

Upon acceleration under paragraph 19 hereof or sbandonmant of the
'l;‘r?perty. and at any time prior to the axplration of any perlod of

emption following judicial saie, M in 0 t, or by
judiclngly uppdnudwrgcdvm shall be enti tomlz'?p;u Ebm oﬂ
of and manage the Property and to collect the rents of the Property
including those past dus. All rente colleciad by Mortgagee or the receiver
shall bo applied first to payment of the costs of management of the
Property and collection of rents including, but not limited to receiver's
fags, promiums on receiver's bonds and reasonable attorney’s fees, and
1101 to the suma secured by this Mortgaga Mortgugee and the recelver
£aa) be table to account only for those rents actually recelved.

21. feVar: Upon payment in full of all amounta secured by this Mortgage
and terain itian of the Agreement, Mortgagee shall release this Mortgage
without z!arge to Mortgagor. Mortgagee shall pay all costs of recordation
of the release, f an;.

22, Waiver of Hotv .-zl Mortgngor heveby waives all right of hotnestead
exomption In the Proonet 2

Motgyger Richar . Leona*tti

1, Delaces H UL844 & Notary Public in and for said county and state, do hereby certify that

Richagd C, Leonatti & Janet E. Leonatti,Bis wife
acknowledged that £hey signed and delivered the said instrument as thedx free and voluntary act, for

Al

the uses and purposes therein set forth.
Given under my hand and official seal, this

appeared before me this day in person, and

1947

day of g;uv(

My commission expires

4{ ,19, {244

ore B9
The Northern Trust Company

Joanne Cas

NCTARY PUBLIC

WOMANS) S. LaSalle St. Chicago, IL 60675




discharge any such lien s0 long as writing to
the payment of the obligation secured by such lien In a manner acceptable
to Mortgagee or shall in good faith contest wuch lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfaiture of the Property or any part thereof.

4. Hazard Insurance. Mortgugor shall keep the improvements now existing
or hereafter erected on the Property insured against loas by fire, hazards
included within the term “extended coverage”, and such other hazards
as Mortgagee may require and in such amounts and for such periods as
Mortgagee may require; provided, that Mortgagee shall not require that
the amount of such coverage exceed that amount of coverage required to
pay the tota] amount secured by this Mortgage, taking prior liens and
¢orinsurance into account.

The insurance cerrler providing the insurance shall be chosen by
Mortgagor end approved by Mortgagee (which approval shall not be
unreasonably withheld), All premiumns on insurance policiea shall be paid
in a timely manner. All insurance policies and renewals theteof shall be
in form acceptable to Mortgagee and shell include 2 standard mortgage
cleuse in favor of and in form acceptable to Mortgagee. Mortgagor shall
promptly furnish to Me<cgavee all renswal notices and all receipta for paid
premiums. In the event oi 1>e, Mortgagor shall give prompt notice to
the insurance carrier and Mo-iztgee Mortgages may make proof of loss
if not made promptly by Mortgrzor.

Unless Mortgagee and Mortgagn: riierwise agres [n writing, insurance
proceeds shall be appiled to restaration Ur-wpair of the Property damaged,
provided such restoration or repair {s eccaor.cslly feasible and the security
of this Mortgage is not thereby impaired. 1f zuch restoration or repair
is not sconomically feasible or if the secunty of t'a Mortgage would be
impeired, the insurance proceads shall be sppliet t th s ums secured by
this Mortgege, with the axceas, if any, pald to borrower. 1 the Property
{s sbandoned by Martgagor or if Mortgagor faila to respnd tc Mortgagee
within 30 days from the date notice is matled by Mortgagss t~ sl ortgagor
that the insurance carrier offers to settle e clalm for insun.nry honefits
Mortgages in authorized to collect and apply the insurance procerdr at
Mortgsges's option either to restoration or repair of the Property'cr w

»= the sums secured by this Mortgage
2 Unleas Mortgagee and Mortgagor otherwise agree in writing, any such
-application of proceeds to principal shall not extend or postpone the due
“.date of the payments due under the Agresment or change the amount
w4-0f such payments. If under paragraph 10 hereol, the Property is acquired
- by Mortgagee all right, title, and interest of Mortgagor in and to any
Nmmmmmwmpmwmmmw
{* to the Property prior to the sale or scquisition shall pass to Mortgagee
& to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.
5. Preservation and Maintsnance of Property; Laaseholds; Condeminiums;
Planned Unit Developmentsa Mortgagor shall keep the Property In good
repair and shall not commit waste or t imy t or detorioration
of the Property and shall comply with the provisions of eny lease if this
Mortgage 15 on 2 leasehold. 1f this Mortgage is on a unit in a condominium
or a planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenanta creating or governing the
condominium or planned unit devalopment, the bylaws and regulations
of the condominium or planned unit development, and constituent
documents. 1f a condominium or plannsd unit development rider is
executed by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shell be incorporated into and
shall amend and supplement the covenants and agresments of this
Mortguge as if the rider was & part thereol.

6. Protaction of Mortgagee's Security, If Mortgagor fails to perform the
covenanta and agreementa contained in this Mortgage. or if any action
or proceeding [s commenced that materially affects Mortgagee's intereet
in the Property. including, but not limited to, any procesding by or on
behalf of a prior mactgages, eminant domain, insolvency, code enforcement,
or arrangemenia or proceedings involving & bankruptcy or decadent, the
Mortgagee, at Mortgages's option, upon notice to Mortgagor, may make
such disburse such sums and take such action as is necessary
ta protect Mortgages's intarsst, including, but not limited to disburesment
of reasonable attorney's fees and snitry upon the Property to make repairs.

Any amounts disbursed by Mortgages pursuant to this paragraph 8,
with intereet thereon, shall bacome sdditiona! indebtedness of Mortgagor
secuted by this Mortgage. Unless Mortgagor and Mortgages agree to other
terms of payment, such amounts shall be payable upon Mortgages's
demand and shall bear interest from the date of disbursement at the rate

I Alliom @O@JR ding principal under the Agreement.
Nothing contained in this paragraph 6 shall require Mortgagee to incur
any expense or take any action hereunder, .

7. Inspection. Mortgagee may make o cause Lo be made reasonsbie entries
upon and inspections of the Property, provided thet Mortgagee shall give
notice prior to any such inspection spacifying reasonable cause therefor
related t~ Mortgagee's inlerest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in conneclion with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Mortgagee. In the event of a total
taking of the Property. the proceeds ahall be applied to the sums secured
by this Mortgege, with the excess, if any, paid to Mortgagor. In the event
of partial taking of the Property, that fraction of the proceeds of the sward
with a numerator equal to the total of Loans and other amounts secured
immediately before the taking, and a denominator equai to Lhe value of
the Property immediately before the taking, shall be applied to the sums
sacured by Lhis Morigage. and the excoss paid to Mortgagor.

1f the Property is abandoned by Mortgagor, or If, after notice by
Mortgages to Mortgagor that the condemnor has offered to make an award
or settle a claim for damages, Mortgagor fails to respond to Mortgagee
within 30 days after the date such notice is meiled, Mortgagee s
suthorized to collect and appiy the proceeds, at Mortgagee's option, either
10 restoration or repalr of the property or to the sums secured by the
Mortgege.
Unless Mortgages and Mortgngor otherwise agree in writing, any such
spplication of proceeds to principal shall not extend or postpone the due
date of the amount due under the Agreemant or change the amount of
such payments.
9. Mortgagor Not Relessed. No extension of the time for payment or
modification of any other term of the Agreement or this Mortgage granted
by Mortgagee to any sucosssor in interest of the Mortgagor shall operate
to releass, in any manner, the liability of the original Mortgagor and
Mortgagor's succeasors in interest. Mortgagee shall not be required to
commence proceedings against such successor or refuse to extend time
tor payment or otherwise modify by reason of any demand made by the
snginal borrower end Mortgagor's successors In interest.

10 rorebaarance by Mortgagee Not a Waiver. Any forebearance by
Morgrace it axerclsing any right or remody under the Agreement
hereundry, # otherwise afforded by applicable law, shall not be & waiver
of or prec.ud s the exercise of any such right or remedy. The procurement
of insurance or the =vment of taxes or other Lians or charges by Mortgagee
shall not be a wifver of Mortgagee's right to accelerate the maturity of
the indebtadness o<ovied by this Morigage

11. Successors and Asiacs Sound: Joint and Several Liability; Captions.
The covenanta and agrear.en’ . herein containad shall bind and the rights
hersunder shall inure to the res pactave successors and sesigna of Mortgages
and Mortgagor, subjact to the porisions of paragraph 16 hereof. All
covenants and sgreements of Mortges=i<hall be joint and several The
captions and headings of the paramaphs of this Mortgage are for
mhmmlymdmmwbouudwin'arxwddmthopwidm

12, Legislation Affecting Mortgagee's Rights. 1{ enu~tment or expirstion
of applicable laws has the sffect of rendering (@uy provision of the
Agreamant or this Mortgage unenforceable according to its terms,
Mortgagee, at its option, msy require immediate payment in full of all
sums secured by this Mortgage and may inveke any remedies permitted
by paragraph 18,

13. Notiea Except for any notice required under applicable Jaw to be given
in another manner, (a} any notice to Mortgagor provided for in this
Mortgage shall be givers by mailing such notice by certifisd mall addreased
to Mortgagor at the Property Address or at such other address as
Mortgagor mey designate by notice to Mortgagee na provided heveln, and
{b) any notice to Mortgagee shall be given by certified mail, return receipt
requestad, to Mortgagee's address stated hereln or to such other address
as Mortgagee may deaignate by notics to Mortgagor as provided herein,
Any notice provided for in this Mortgage shall be deemed to have bsen
given to Mortgagor or Mortgngee when given in the manner designated
barein,

14, Governing Law; Severability. This Mortgage shall be governed by
the laws of [llincis. In the event that any provision or clzuse of this
Mortgage or the Agreement conflicts with applicable lews, such conflict
shall not affect othar provisjons of this Mortgage or the Agreement which




