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Equity Credit Line Mortgage "0 county RECORDIR
19.8.7 between the Mortgagor,

THIS EQUITY CREDIT LINE MORTGAGE is made this dayof _APril
F;ggg;;gk A i i {herein, "Mortgegor"),
and the Mortgages, The Ivorthern Trust Company, an Illinois banking corporation, with its main banking office at 50 South La Bally Street, Chicagn,

[llinols B0ATS (herein, "Nior’yngee”).

WHEREAS, Mortgagor ns- en ared into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statement (the “Agreement”)
dated . il 2.2 . 19872, pursuant to which Mortgagor may from time to time borrow from Mortgagee smounts
not to excead the aggregate outstusqirg principal balance of 8 000, . _ (the “Maximum Credit Amount’), plun interest
thereon, which Interest is payable at the r.w and at the times provided for in the Agreement. All amounts borrowed under the agreement plus interest
thereon are due and payable on 4 A?H;_],.s__ 19,92, or such later dale as the Morigagee shall agree, but in no event
more than 20 years after the date of this MorfZ2qe; L '

NOW, THEREFORE, to secure to Mortgages 1.« repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement,
the payment of all sums, with interest thereon, advan.ea \n accordance herewith to protect the security of this Mortgege, and the performance of
the covenants and agreementa of Mortgagor hersin con ained, Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgagee the property

locatad in ﬁ Countyof —____ Cook—-Couaty Stats of Ilinols, which has the street address of

7 IL 60302
Permanent Tax Number: ]16=07=203-017 /7

\

T A3 4

23

rk.

hereln “Property Address”), legally described as:
Lots 8,9,10 and the gsouth 10 feet of Lots 5:6 and 7 and the south 10 feet of the west 16

feet of Lot 4, all in Block 9 in Village of Ridgeland, in Sections 7 and 8, Township 39
North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

ALSO _ The west 175 feet of the vacated alisy lying north of and adjoining Lot 8 in
Block 9 in the Village of Ridgeland, in Sections 7/ and 8, Township 39 North, Range 13,
E%EE*E EkhwﬁtthB hﬁqmg%l'e?n%% nt]iw or Erjém&tblp unqgt?gtroﬁgﬁt.;ﬂ J&.W*ﬁm Appurtenances, rents, royaltiss, mineral,

ofl and gas rights and profits, water, water rights, and water stock, and all fixtures now or her mftar etached to the property covered by this Mortgage:

and all of the foregoing, together with aaid property (or the leasehold estate il this Mortgage i vn 4 lagsehold) are herein referred to as the "Property”.

Mortgagor covenanta that Mortgegor ls lawtully selzed of the estate hereby conveyed and has the rig’:: tr mortgage, grant, snd convey the Property,
and that Mortgagor will warrant and defend generally the title to the Property against all claims and uer <nds. subject to nny mortgages, declarations,
easamants, or restrictions listed in a schedule of exceptions to covernge In any title Insurance policy inturirs Mortgagee's intetest in tha Property.

COVENANTS Mortgagor covenants and agrees aa [ollows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when
due the principal of and interest on the indebtedness incurred pursuant
to the Agreemsnt, together with any foes and charges provided in the
Agreement.

2. Applieation of Payments. Unleas applicable law provides otherwise, all
payments recelved by Mortgagee under the Agresment and paragraph
1 hereof shall be applied by Mortgngee first in payment of amounts payable
to Mortgagee by Mortgagor under this Mortgage, then to interest, fees,
and charges payable pursuant to the Agreement, then to the principal
amounts outstanding under the Agreemant.

If Mortgagor has pald any precomputad finance chargu, upon Mortgagor's
payment of the entire outstanding principal balance and termination of
the Equity Credit Line. Mortgagor shall be entitled to a refund of the
unearnad portion of such prepald finance charge in en amount not less
than the amount that would be calculated by the actuarial method.
provided that Mortgagor shall not be entitled to any refund of less than
$1.00. For the purposes of thia paragraph the term “actuarial method”

oyl

shall mean the method of allacating paymeats nade on a debt between
the outstanding balance of the obligation ami-ik: precomputad finance
charge pursuant to which a payment is applisd st ta the accrued
procomputed finance charge and any remainder ls subtractled from, or any
deficlency is added to the outstanding balance of the obligation.

3. Charges; Liens. Mortgagor shall pay or cause to be paid all taxes, assess-
ments, and other charges, fines, and Impositions sttributable to lh»oo
Property that may attain a priority over this Mortgnge, leasehold pay-
ments or ground rents, if any, and all paymenta due under any m o
disclosed by the title insurance policy insuring Mortgagee's interest inf \J
the Property {the "First Mortgage"), if any. Upon Mortgugee's request
Mortgugor shall promptly furnish to Mortgages receipts evidencing ™)
payments of amounta due undar this paragraph. Mortgagor shall promptly=,
discharge any lian that hus priority over this Mortgage, axcept the llarho
of the First Mortgage; provided, that Mortgagor shall not be required tfo
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provisiona of the Mortgage and the Agreement are declared (o be severuble;
provided that the Mortgagee may exercise ita termination option provided
in paragraph 12 In the event of changes In law after the dute of this
Mortgage.

15. Mortgagoar's Copy. Martgagor shalt be furnished a conformed copy of
the Agreemont and of this Mortgage at the time of execution or after
recordation hereof.

16. Transter of the Property; Assumption. Fo the extent parmitted by
law, if all or any part of the Property or an intereat thorein, including
without limitation any part of any beneficial intereat in the Property in
any trust holding titte to the Property. (s sold or transferred by Mortgagor
without Mortgngee's prier written consent, Mortgagea may. at Mortgugee's
optlon, declare all the suma secured by this Mortguge to be immediately
due and payable.

17. Revolving Credit Loan, This Mortgagy is given to secure a revolving
credit loan unless and until such loan is converted to an instaliment loan
{as provided in the Agreeziunt), and shall secure not only presently existing
indebtedness under the A;-.ement but also future advances, whether such
advances are obligatory o't be made at the option of the Mortgagee,
or atherwise, as are made vithin 20 years {rom the date hereol, to the
name extent as If such future ~dvinces were made on the date of the
execution of this Mortgage, aithuuss there may be no advance made at
the time of execution of this Mortyage‘and although there may be no
Indebtedness secured hereby outstanding ¢% tie time any advance is made.
The llen of this Mortgage shall be velld a. '<'all indebtedness secured
hereby, including future advances, from the tim=-of its filing for record
in the recorder's or registrar's office of the coun'v. s \enich the Property
is located, The tota) amount of indebtedness secured hereh may increase
or decrease from time to time, but the total unpaid pr acip.i balance of
indebtedness secured hereby (including disbursements that-the Mortgagee
may make under this Mortgage, the Agreement. or any oti.erJocument
with respect thereto) at any one time outatanding shall not ¢xce.d ihe
Maximum Credit Amount, plus interest thereon, and any disburssi wits
madse for payment of taxes, special assessments, or insurance on the
Property and interest on such disbursementa (el such indebtednees bein g
hereinafier referred to as the maximum amount secured hereby). Thiy
Mortgage shall be valid and have priority to the extent of the maximum
amount secured heroby over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assessments levied

on the Property given priority by law.

18. Conversion o Installment Loan Pursuant to the Agreement,
Mortgagee mey terminate the Agreement and convert the outstanding
indebtedness incurred thereunder to an installment loan bearing interest
at the rate set forth in the Agreement and payable in monthly instalimenta
of principal and interest aver a period of not less than one year and which

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage.

State of Illinois
County ot

}ss

I, , a Notary Public in and for

Coatt.

Emgxic_ls_&_ﬂ&me and Margery F, Blume his "
acknowledged that they signed and delivered the said instrument as their

the uses and purposes therein set forth

Given under my ha _
OFFICIAL SEAL
JOAN NIECIKOWSKI
ROTARY PuBLIC SMTE oF ILL!IOIS

My commission expires

The Northerh Trust
Joanne Cashmore B-9
50 South LaSalle Street

TH ca~c L 60675
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nt ; Y?on orbefore 20 years after the date

of this s given to and shall secure such

mstallment. loan

19, Acceleration; Remedies, Upon Mortgagor's bresch of any covenant
or agreement of Mortgagor in this Mortgage, in¢luding the covenants to
pay when due any suma secured by this Mortgage, or the occurrence of
un Event of Default under the Agreement. which Events of Default are
incorporated herein by this referenco aa though set forth in full herein,
Mortgageo, at Mortgagee's option, may declare all of the sums secured
by this Mortgage to be immediately due and payable without further
demand, may terminate the availabllity of loans under the Agreement,
and may foreclose this Mortgage by judiclal proceeding: provided that
Mortgages shall notify Mortgagor at leaat 30 days before Instituting any
action leading to repossession or foreclosure (axcept in the case of
Mortgagor's abandoment of the Property or other extreme clrcumstances).
Mortgegee shall be entitled to collect in such procoeding all expenses of
foreclosure, including. but not limited to, reasonable attorney’s fees, and
cosls of documentary evidence, abstracts, and title reports.

All remedies provided in Lhis Mortgage ure distinct and cumulative
to any other right or remedy under this Mortgage, the Agreement, or
afforded by law or equity, and mey be exsrcised concurrently,
independently, or successively,

20. Assignment of Rentx Appointment of Receiver; Lender in
Possession. As additional security hereunder. Mortgagor hereby assigns

to Mortgagee the renta of the Property, provided that Mortgagor ahall,
prior to acceleration under paragraph 18 hereof or abandonment of the

Property, have the right to collect and retain such rents aa they become
due and payable.

Upon acceleration under paragraph 19 hereof or abandenment of the
Property, and at any time prior to the expiration of any period of
redemption following ]udlcia] sale, Mort, , in person, by agent, or by
judielally appointed recaiver, shall be enti to anter upon, take possession
of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Mortgagee or the receiver
shall be applled first to payment of the costs of management of the
Property and collection of rents Including, but not limited to recelver's
fes. premiums on recelver's bonds and reasonable attornay’s foes, and
tban to the suma secured by this Mortgnge. Mortgagee and the receiver
shiit Yo liable to account only for those rents sctuaily received,

21, Reler:a Upon payment in full of all amounta secured by this Mortgege
and termiv2%ion of the Agreement, Mortgagee shall release this Mortgage
without charge 15 Murtgagor. Mowmmaﬂmudmmmn
of the releass, 1. any.

22. Waiver of Homest @ Mortyngor hereby waives all right of hoestead
examption In the Propecy. Y

Mortgegor Frederick R. Blume ™~

=

Mortgagor

unty and state, do hereby certify that
ared befo me this day in person, and
free and voluntary act, for

day of ﬁ}m«é_ 1087

NOTARY PUBLIC

8 ap




e
¢
-
-
vt
£
L

UNOFFICIAL COPY

discharge any such lien so long as Mortgagor shall agree in writing to
the payment of the obligation secured by such lien in 2 manner acceptable
to Mortgagee or shall in good faith contest such [ien by, or defend
enforcement of such lien in, Jegal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Martgagor shall keep the improvements now existing
or hereafter eracted on the Property insured against loss by fire, hazards
included within the term “extended coverage”, and such other hazards
as Mortgagee may require and in such amounts and for such periods as
Maortgagee may tequire; provided. that Mortgagee shall not require that
the amount of such coverage exceed Lhat amount of coverage required Lo
pay the total amount secured by this Mortgage, taking prior liens and
co-insurance into account,

The insurance cartler providing the insurance shall be chosen by
Mortgager and approved by Mortgagee (which approval shall not be
unreasonably withheld). All premiums on insurance policies shall be paid
in & timely manner. All insurance policies and renewals thereof shall be
in form acceptable to Mor*qagee and shall include a standard mortgage
clause in favor of and ¥4 forry acceptable to Mortgagee. Mortgagor shall
promptly furnish to Mortgas< all renewal notices and all receipts for paid
premiums, In the event of Iris, Mortgagor shell give prompt notice to
the insurance carriar and Moiiz8,e0 Mortgagee may make proof of loss
if not mads pramptly by Mor.gagwr

Unless Mortgagee and Mortgagor other<is agree in writing, insurance
proceeds shall be applied to restoration ar rge'r of the Property damaged.
provided such restoration or repair is economi.»2y feasible and the security
of this Mortgage is not thereby impaired. If sur restoration or repair
is not economically feasible or if the security of this Movtgage would be
impaired, the insurance proceeds shall be applied Lo‘.he suma gecured by
this Mortgage, with the excess, if any, paid to borrower, If ths Property
is abandened by Mortgagor ar if Mortgagor fails to respond to iorigagee
within 30 days from the date notice is mailed by Mortgagee te Mot zagor
that the insurance carrier offers to settle a claim for insurance ber.ef’cs
Mortgagee is suthorized to collect and apply the insurance procees: wi
Mortgegee's aption either to restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments. If under paragraph 19 hereof, the Property is acquired
by Mortgagee all right, title, and interest of Mortgegor in and to any
insurance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition shall pass to Mortgngee
tc the extent of the sums secured by this Mortgage immediately prior
10 such sale or scquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominjums;

. Planned Unit Developments. Mortgagor shall keep the Property in good

* repair and shall not commit waste or permit im

nt or detarioration
of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leesehold. If this Mortgage is on a unit in a condominium
or 8 planned unit devefopment, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenanta creating or governing the
condominjum or planned unit development, the bylaws and regulations
of the condominlum or planned unit development, and constituent
documents. 1f a condominjum or planned unit development rider is
axecutad by Mortgagor and recorded togsther with this Mortgage, the
covengnts and agreements of such rider shall be incorporated into and
shall amend and supplement the covenints and agreements of this
Mortgage as if the rider was a part thereof.

6. Protection of Mortgagee's Security. 1f Mortgagor fails to perform the
covanants and agresmenta contained in this Mortgeags, or if any action
or proceeding is commenced that materiefly affects Mortgagee's interest
in the Property, including, but not limited to any proceading by or on
behalf of 2 price mortgagee, eminent domain, insolvency, code enforcament.
or Arrangements or proceedings involving a bankruptcy or docedent, the
Mortgages, at Mortgugee's option, upon notice to Mortgagar, may make
such appearances, disburss such sums and take such action as is necossary
to protect Mortgngee's interest, including, but not limited ta disbursement
of reasonable attorney's fees and entry upon the Property to make repairs.

Any amounts disbursed by Mortgagse pursuant to this paragraph 6,
with interest thereon, shall become additional indebtedness of Mortgegor
secured by this Mortgaga, Unless Mortgagor and Mortgagee agree to other
terma of psyment, such amounta shall be paynble upon Mortgages's
demand and shall bear [nterest from the date of disbursement at the rate

payable from time to time on outstanding principal under the Agreement,
Nothing contained in this paragraph 6 shall require Mortgagee to incur
any expense ar take any action hereunder,

7. Inspaction. Mortgagee may make or cause to be made reasonable entries
upon and inspections of the Property. provided that Mortgagee shall give
notice prior to any such inspaction specifying reasonable cause therefor
related to Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking
of the Property, or part thereof. or for convevance in lieu of condemnation,
are hereby assigned and shall be paid o Mortgugee. In the event of & total
Laking of the Property. the proceeds shall be applied Lo the sums secured
by this Mortgage with the excess, if any, paid to Mortgagor. [n the event
of partial taking of the Property,. Lhat fraction of the proceeds of the award
with a numerator equal o the total of Loans and other amounts secured
immed;ately before the taking, and a denominator equal 1o the value of
the Property immediately before the taking, shall be applied to the sums
secured by this Mortgage and the excess paid to Mortgugor.

If the Property is abandoned by Mortgagor, or if, after notive by
Mortgagee to Mortgagor that the condemnor has offered to make an award
or settle a claim for damages, Mortgegor fils to respond to Mortgagee
within 30 days after the date such notice is mailed, Mortgagee is
authorized to collect and apply the proceeds, at Mortgagee's option, either
1o restoration or repair of the property or to the sums secured by the
Mortgage
Uniess Mortgagee and Mort gagor otherwise agree in writing, any such
applicalion of proceeds to principal shall not extend or postpone the due
date of the amount due under the Agreeinent or change the amount of
such paymenta.

9. Mortgagor Not Released. No axtension of the time for psyment or
modification of any other term of Lhe Agreement or this Mortgage granted
by Mortgagee to any successor in Interest of the Martgagor shall operate
to release. in any manner, the liebility of the original Mortgagor and
Mortgegor's successors in interest. Mortgagee shall not be required to
eymmence proceedings against such successor or refuse to extend time
fo>.payment or otherwise modify by reason of any demand mede by the
arisiral borrower and Mortgagor's succeesors in interest.

10. ¥e/ehsarance by Mortgagee Not a Waiver Any forebemrance by
Mortgage, i* exercising any right or remedy under the Agreement
hereunder or atherwise afforded by applicable law, shall not be a waiver
of or preclar--ine exercise of any such right or remedy, The procurement
of insurance or the paytent of taxes or other liens or charges by Mortgagee
shall not be a waiar of Mortgegee’s right to accelerate the maturity of
the indebtedness secar.1 tw this Mortgage.

11, Sueceasors and Assignr diid; Joint and Several Liability; Captions.
The covenants and agresemet.ut nar.in contained shall bind and the rights
hereunder shall inure to the respect] % successors and assigns of Mortgages
and Mortgagor, subject to the pouvisions of paragraph 16 hereof. All
covenants and agreemants of Mortgajor st all be joint and several. The
captions and headings of the paragiozi Ot this Mortgege are for
conveniance only and are not Lo be used to inwr et or define the provisions

12. Legisiation Affecting Mortgagee’s Rights If enrctnent or expiration
of applicable laws has the effact of rendering miy provision of the
Agreement or this Mortgage unenforcesble according to its terms,
Mortgagee. at ita option, may require Immediate payment in full of all
sums secured by this Mortgage and may invoks any remedies permitted
by paragraph 16.

13. Notice Except for any notice required under applicable law to be given
in anothar manner, {a) any notice to Mortgagor provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed
W Mortgagor at the Property Address or at such other address as
Mortgagor may designate by notice to Mortgagee ns provided hereln, and
(b} any notice to Mortgagee shall be given by certified mail, return receipt
requestad, to Mortgages's address atated harein or to such other adedress
as Mortgages may deaignate by notice to Mortgagor as provided herein.
Any notice provided for in this Mortgage shall be deamed to have been
given to Mortgagor or Mortgagee when given in the manner designated
herein.

14. Governing Law; Severability. This Mortgage shall be governed by
the laws of Illinois. In the event that any provislon or clause of this
Mortgage or the Agreement conflicts with applicable laws, such conflict
shall not affect other provisions of this Mortgage or the Agreement which




