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COMMERCIAL HATIONAL BANK

4B00 North Western Avenue

Chicago, Illinois 60625

ATTENTION: REAL ESTATE DEPT. SPACE ABOVE THIS LINE FOR:
RECORDER'S USE

COMMERCIAL NATIONRAL BANK OF CHICAGO
4800 North Western Avenue
Chicago, Illincis 60625

MORTGAGE

THIS MORTGAGE made this %th day of May 19 87, bat:ween
JOEL C. SOLOMON, married to SHERYL SOLOMON ==-----1--._.-== -___..

{hereinafter referred to as “"Mortgagor’) and the COMMERCIAL
NATIONAL 3ANK OF CHICAGO (hereinafter referred to as the "Mortgagee').

WHERE.C, Mortgagor 18 indebted to Mortgagee in the principal sum of
ONE NUNDRED THIRTY MINE THOUSAND FIVE HUNDRED AND KQ/100 ($139,500.00) ----
-------------- fmnmessowecow——-c~~==-~ DOLLARS (5 139,500. 00 ), which
indebtedness .l evidenced by Mortgagor's Note date May 4 . 1Q§1_
{hereinafter referved to as the '"Note'); and

WHEREAS, the Nots provides for interest to be charged on the balance

of principal remaining from time to time outstanding at a rate equal to

FOUR_AND NO/100 _.percent ( 4.00 %) above the weekly average United

States Treasury Securities adjusted to a constant maturity of one year
(hereinafter referred to ag the "Index"); and

WHEREAS, the initial intlerest rate charged under the Note for the first
thirteen monthe is equal to __ 4I)IF AND NINETY RUNDREPTHS :
percer.o~( 9.90 %), which rate is equal to
FOUR _AND NO/100 percent %.00%, e-cve the most recently available Index
and the interest rate charged under the terms of the Nate is adjusted at
intervals of twelve months thereafter dur'ng the term herecf; and

WHEREAS, the HNote provides for 1iniljal monthly instalments of ONE

THOUSAND TWO HUNDRED FORTY EIGHT AND NO/10C . Dollars (3 1,248.00

on the first of each month commencing with June s 19 87
the balance of the indebtedness, 1f not s~Laaer paid, due and payable on

Mﬂv 1. 3 1997 .

NOW, THEREFORE, Mortgagor, to secure the pa,ment of the Note with
interest thereon, the payment of all other sume with Interzst thereon advanced
in accordance herewith to protect the asecurity of thki:c Mortgage, and the
performance of the convenants and agreements of Mortgasor herein contained.
Mortgagor does hereby mortgage, grant and convey the Mortz/gee the following
deecribed real estate located in the County of Cook ____.s 8tate of
Illinois:

Lot 24 in Albert Wisner's Subdivision of Blocks 1 and 2 in the
Suldivision of the West 1/2 of of Block 7 in Canal Trustees' Gubdivision

of the Eaat 1/2 of Section 29, Township 40 North, Range 14 East c¢i. L
the Third Principal Meridian, in Cook Gounty, Illinois.

Permanent Tax No. 1,3:,23:_2_2}_—_0_0_&;0_0_00 A Q 0 ".g%

which has the &address of 2847 North Racine, Chicago, TIllinois

(herein "Property Address'). =

This instrument was prepared by:__ Robert D, Schaefer, 4800 N. Western, chicago
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TOGETHER with all the improvements now or hereafter erectdéd on or
attached to the property, and all easements, rights, appurtenances, rents
royalties, mineral, oil and gas rights and profits, water, water rights,
and all fixturea now or hereafter attached to the property, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage and all of the
foregoing together with said property (or the leasehold estate if the Mortgage
is on a leasehold) are herein referred to as the "Premises."

rtgagor convenante the Mortgager 1is lawfully seized of the estate

e Premises is wunencumbered and Mortgagor will warrant and defend

ally the title to the Premises againet all claime and demands, subject

declarations, easements or restrictions 1listed in a schedule of

ceptions to coverage in any title insurance policy insuring Mortgagor's
interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

. HMortgagor shall promptly pay when due the principal of and interest
on the Z“adebtedness evidenced by the Note, and late charges as provided
in the No’e, and the principal of and intereast on any future advances secured
by this Moictiaze.

2. 1In addition, Mortgagor shall:

(a) Prumprly repair, restore or rebuild any improvement now or
hereafter on the prope-ty which may become damaged or destroyed,

(b) Pay immediately when due and payable all general taxes, special
taxes, special assessments, water charges, sewer service charges and other
taxes and charges against _the property, including those heretofore due,
(the monthly payments prov.d.d in the Note in anticipation of such taxes
and charges to be applied thirrts provided said payments are actually made
under the terms of said Note), cud to furnish Mortgagee, upon request, with
the original or duplicate rece.ptr - ther2of, and all such items extended
against said property shall be cinclusively deemed wvalid for the purpose
of this requirement.

(c) Keep the improvemente nuw 2xisting or hereafter erected on
the property insured against loas or dsmsyc by fire, lightning, windstorm
or such other hazards, as Mortgagee may ~eisonably require to be insured
against under policies providing for paymuat by the insurance companies
or monies sufficient either to pay the cost o! replacing or repairing the
same or to pay in full the indebtedness securuvd ‘lereby, in such companies
through such agents or brokers and in such forw /a¢ shall be satisfactory
to Mortgagee, untll said indebtedness is fully pa’d,  or in the case of
foreclosure, until expiration of the period of rederztion; such insurance
policies, including additional renewal policies shall bs delivered to and
kept by Mortgagee and shall contain a clauee satisfactory o Mortgagee making
them payable to Mortgagee, as its interest may appear, and in case of loss
under such policies, Mortgagee is authorized to adjuuvt. .collect and
.compromiae, in its descretion, sign, upon demand, all rece’p.s; vouchers
and releases required of 4t by the insurance companies; apriiczation by
Mortgagee of any of the proceeds of such insurance to the indebtedners hereby
secured shall not excuse Mortgagor from making all monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor shall
give prompt notice to the insurance carrier and Mortgagee. Mortgagee may
make proof of loss if not made promptly by Mortgagor. All renewal policies
shall be delivered at least 10 days before such insurance shall expire.
All policies shall provide further that Mortgagee shall receive 10 days
notice prior to cancellation.

{d) Complete within a reascnable time any buildings or improvements
now or at any time in process of erection upon said property.

{e) Keep said Premises in good condition and repair without waste
and free from any mechanics or other lien or claim not expressly subordinated
to the lien hereof.

(f) Not suffer or permit any unlawful use of or any nuisance to
exist on said Premises nor to diminish nor impair its value by any act or
omission to act.

-2-

.




o WNQFEICIAL LORY e s

with respect to the Premises and the use thereof.

{h) Comply with the provisions of any lease if this Mortgsge is
on & leasehold.

{1} Pay the premiums for any 1life, disability or other {insurance
if Mortgagor shall procure contracts of insurance upon his life and disability
insurance making Mortgagee assignee thereunder. In such event and upon
failure of Mortgagor to pay the aforesaid premiums, Mortgagee may pay the
premiums for such ineurance and add said payments to the principal
indebtedness secured by this Mortgage to be repaid in the same manner and
without chauging the amount of the monthly payments, unless such change
ie by mutual consent. '

(3) In the event this Mortgage 18 on a unit i{n a condomfnium,
perform all of Mortgagor's obligations wunder the declaration or covenants
creating or governing the condominium, the by-laws and regulations of the
condominium and the constituent documente.

37 “Any sale, coveyance or transfer of any right, title or interest
in the Piemises or any portion thereof or any sale, transfer or assignment
of all or say part of the beneficial interest in any trust holding rtitle
to the Prem’s¢s without the prior written approval of Mortgagee shall, at
the option ol Jdcrtgagee, constitute a default hereunder on account of which
the holder of -tr: Note secured hereby may declare the entire indebtedness
evidenced by Bsaid Note to be immediately due and payasble and foreclose this
Mortgage immediatel Or at any time such default occurs,

4. In the cage oi 'a failure to perform any of the covenants herein,
or 1if any action or ¢ preceeding is commenced which materially affects
Mortgagee's interest in tlie property, including, but not limited to eminent
domain, insolvency, code enlorcement, or arrangements or proceedings involving
a bankrupt or decedent, Mortgezee may do on Mortgagor's behalf everything
80 covenanted; Mortgagee may alsc 4o any act it may deem necessary to protect
the lien hereof; and Mortgagor ‘viil repay upon demand any monies' paid or
disbursed, including reasonable attrrueys' fees and expenses, by Mortgagee
for any of the above purposes and such monies together with interest thereon
at the highest rate for which it is/then lawful to contract shall become
8o much additional indebtedness hereby secured and may be included in any
decree foreclosing this Mortgage and be prid out of the rents or proceeds
of sale of said Premises if not otherwise pa‘d. It shall not be obligatory
upon Mortgagee to inquire inte the validity of any 1lien, eancumbrance, or
claim in advancing monies as above authorized, but nothing herein contained
shall be construed as requiring Mortgagee to (advanee any monies ‘for any
purpose nor to do any act hereunder; and Morizagee shall not 4{ncur any
personal liabillity because of anything it may do” ov omit to do hereunder
nor shall any acts of Mortgagee act as a waiver uof Mortgagee's right to
accelerate the maturity of the indebtedneas secured /iy ~this Mortgage or
to proceed to foreclose this Mortgage.

5. Time is of the essence hereocf, and if default be mad: i\ performance
of any covenant herein contained or contained in the Note ou._Zir  making any
.payment under said Note or obligation or any extension or renawsl  thereof,
or if proceedings be instituted to enforce any other lien or rourge upon
any of the Premises, or upon the filing of a proceeding in banirvztcy by
or against Mortgagor, or Morctgagor shall make an assignment for the tenefit
of his creditors or if his property be placed under control of or in custody
of any court or offlcer of the government, or if Mortgagor abandona the
Premises, or fails to pay when due any charge or asseasment (whether for
insurance premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium, townhouse, cooperative
or similar owners' group, then and in any of said events, Mortgages is hereby
authorized and empowered, at its option, and without affecting the 1lien
hereby created or the priority of said lien or any right of Mortgagee
hereunder, to declare, without notice all sume secured hereby immediately
due and payable, whether or not such default be remedied by Mortgagoer, and
apply toward the payment of sald mortgage indebtedness any monies of Mortgagor
held by Mortgagee, and said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure & msale may be made of the
Premlses en masse without the offering of the several parts separately.
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the court in which such bill is filed may at any time, either before or
after sale, and without notice to Mortgagor, or amy party claiming wunder
him, and without regard to the solvency of Mortgagor or the then value of
said Premises, or whether the same shall then be occupied by the owner of
the equity of redemption as a homestead, appoint a receiver, with power
to manage and rent and to collect the rents, issues and profits of said
Premises during the pendency of such foreclosure sult and the statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance or other items necessary
for the protection and preservation of the Premises, including the expenses
of such receivership, or on any deficliency decree whether there be a decree
therefore in personam or not, and if a receiver shall be appcinted he shall
remain in possession until the expiration of the full period allowed by
statute for redemption, whether there be redemption or not, and until the
issuance of a deed in case of sale, but if no deed be issued, until the
expiration of the statutory period during which it may be issued and no
lease of sald Premises shall be nullified by the appointment or entry in
possession of a receiver but he may elect to terminate any lease junior
to the /ii¢n hereof; and upon foreclosure of said premises, there sghall be
allowed arni included as an gdditional indebtedness in the decree of sale
all expendjcures and expenses together with interest thereon at the rate
of tweaty (__20 %) per annum, or if said rate of
interest is ‘highar them permitted by state law, then to the highest rate
permitted by s8-acn law,which may be paid or incurred by or in behalf of
Mortgagee for attorr.eys' fees, appraiser's fees, court costs and coste (which
may be estimated as/ r> include items to be expended sfter the entry of the
decree) and of procuring all such data with respect to title as Mortgagee
may reasonably deem niecrsuary elther to prosecute such suit or to evidence
to bidders at any sale held pursuant to such decree the true title to or
value of said Premises; all ot which aforesaid amounts together with interest
as herein provided shall %2 immediately due and payable by Mortgagor in
connection with (a) any plroreading, including & probate or bankruptcy
proceeding to which either par(y bereto shall be a party by reason of this
Mortgage or the Note hereby securzi; or (b) preparations for the commencement
of any suit for the foreclosure hercof after the accrual of the right to
foreclose, whether or not actually coummenced; or {(c) preparations for the
defense of or intervention in any suil or proceeding or any threatened or
contemplated suit or proceeding, which anight affect the Premises or the
security hereof. 1In the event of a foruscicaure sale of said Premises there
shall firet be paid out of the proceeds therevf all of the aforesaid items,
then the entire indebtedness whether due aid payable by the terms hereof
or not and the interest due thereon up to +tle time of such sale, and the
overplus, 1f any, shall be paid to Mortgagor, «nd the purchaser shall not
be obliged to see to the application of the purchace rioney.

7. Extension of the time for payment or modiriration or amortization
of the sums secured by this Mortgage granted by Mortgsy;ce to any succesgsor
in interest of Mortgagor shall not operate to release 71, any manner the
liability of the original Mortgagor and Mortgagor's successor in interest.
Mortgagee shall not be required to commence proceedings agains/. such successor
or refuse to extend time for payment or otherwise modify omircization of
the sum secured by this Mortgage by reason of any demand made by fae original
Mortgagor and Mortgagor's successor in interest.

8. Any forebearance by Mortgagee in exercising any right o:r ‘remedy
hereunder or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement

of insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be & waiver of Mortgagee's right to accelerate the indebtedness
secured by this Mortgage.

9. All remedies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage or afforded by law or equity
and may be exercised concurrently, independently or successively,

10. The covenants contained herein shall bind and the rights hereunder
shall inure to, the respective succeasors and assignse of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All covenants
and agreements of Mortgagor shall be joint and several.
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Property Address or at such other address as Mortgagor may designate by
notice to Mortgagee as provided herein and any notice to Mortgagee shall
be given by certified mail, return receipt requested to Mortgagee's address
stated herein or to such other address as Mortgagee may designate by notice
to Mortgagor as provided herein. Any notice provided feor in this Mortgage
shall be deemed to have been given to Mortgagor or Mortgagee when given
in the manner designated herein.

12. Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Mortgagor shall pay
all costs of recordations of any documentation necessary to release this
Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in the
Premises and grante to Mortgagee the right to inspect the Premisesa at all
reasonable times and access thereto shall be permiteed for that purpose.

14, Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any part
of the Iiemises. Mortgagee may, 1in its discretion, apply any such award
to amounts due hereunder, or for restoration of the Premises.

15. If )lortgagor 1is a corporation Mortgagor hereby waives any and
all rights orf <edemption from sale under any order or decree of foreclosure
of this Mortgag=. on its own behalf and on behalf of each and every person,
except decree or judgment creditors of Mortgagor, acquiring any interest
in or title to the ‘zemises subsequent to the date of this Mortgage.

16. This Mortgag< shall be governed by.the law of the jurisdiction
in which the Premises are lzcated. In the event one or more of the provisions
contained in this Mortgag: shall be prohibited or invalid under applicable
law, such provision shali be ineffective only to the extent of such
prohibition or 1invalidity, without 1invalidating the remainder of such
provision or the remaining proviziions of this Mortgage.

IN WITNESS WHEREOF, the unde.signed have executed this Mortgage on
the day and year firat abgve written at Chicago, Illinois.
COQK COUNTY, 1L S
JLED FOR RECORD

(987 MAY -5 PM 1: & B7260229
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Notary Public, State of Ith1ols

STATE OF ILLINOIS) § My Commission Expires-!, 22731

) ss v _qgrovh

COUNTY OF COOK )]

I, the undersigned, a Notary Public iqiand: EZF sa dgcount , in tha

State aforesalid, DO HEREBY CERTIFY THAT gy ¢

&I

personally known to me to be the same person(s) whose name(s) {(is/are)
subscribed to be the foregoing strument, appeared before me this day in

person and acknowledged that / signed, sealed and delivered the said
Instruments as free and voluntary act, for the uses and purposes

therein set forth, including the release and waiver of the right of homestead.

WIVEN under my /7and and notarial seal this day of
7274 19 g7 g

T o v - .
7 J&A,L % |

Notary Public
My commission expires: / ;U C? /

$
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COMMERCIAL NATIONAL BANK
OF CWLACD

4800 N, WELHTERN AVENUE

EHICAGO, ILLINGIS 60625
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