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MARGARETTEN, & .chPANY ING ore, MORTGAGE PSRNy PR

887 E:WHUMETTE »"ROAD: .PALA\TINE “Lli: 6CQABT- S soaouwo

THISMORTGAGB{"bccurilylnstrumcm")ia givm on Apr 1‘1‘—-‘ g etk 199‘7',1_”»--‘-

. \-‘Jf--‘a. .
("Borrowur") Thls Sccurily lnsmlmcnt is glvu\ IO B
MARGARETT N COMPANY INC :

i
ncorpormion whlch Ho gnnl.u:d und -.xi'illng undcr thc IlIWh ul the State. of', Néwh.)mraey L
l\cldress s, S A R B PR SE I T, . . ‘ AR

280 Map'lc Str“.ae‘_"._ SRS - e

Part:'u '\mbofv,LNaw ersmy ¢ '0886;2"{
("Lcndcr“)
Borruwcr owes: L:.nclcr thu prlntipalmmol‘ ‘ ‘ ‘

‘One’ Hundr‘ad ‘Fhirtacs Thousand, Fcur* Hundrad oand . 00/100 HEE ST NPT ARE B

Dollars (U.S." $ 113,400,700~ ) I‘hls clcbl Is evidenced’ by Borrower's note dmcd (hc snmc dmc us thls

Seeurity’ lnstrumcm (“Now"). which provires tor monthly puyments, with the tull debl; if not phid éarlier, due: and’ pnyublc.' e

on - May’ 1s%, 2017 . . This Security Instrument seciires (o Lcnder' (@) the repayment of nn.
debt evidenced by lhc,Nou.. with Inu.rt.sl and i reiewals, extenstons and modifications; (b) the payment of all’ olhcr sums,
with imercst. udvunccthundur pumgrnplt 7 to pivdse, the security of -this Sceurlty Instrument; nnd.(¢) the pcr!ormnncc of
Borrowcr 5 covcnmm nng nsrocmum under this Seesurlsy Instrument wnd the Note; For thh purpose, Bm‘mwcr does hereby,
mortsnge grmu und convw to Lender ll\c l‘ollowlng de~cr vedpropérty focnted In- coQi . T r County, ll!inols- :
LOT. 218 IN ELQCK 1IN HIATT S SUBVIVISIAON OF THE NOR rH HALF
OF ' THE, CEAST. 4.0, ACRES - OF¢ THE SOQUTH WEST QUARTER OF SEGTION 7, ., =0 -
“TOWNSHIR:39UNORTH, " RANGE" 13-, - EAST: O= THE THIRD PRINC] PAL L
MERIDIAN,'IN COOK :COUNTY', ILLINO!S. g

\?»,r‘.i g L ’ﬁa" R i

‘. pnmmnm' xm::x NO. 16- '?G306-006 s 'y{- :

Sl fl s

which hns e uddress ol‘. ‘ E . ‘
l16 o S GROVE e 'OAK‘PA'RK';' IL‘.},_.

TOGETHER WiTH nll thc lmprovemclm now or hercnmr ercucd on |Iu. propcrly. and ull l.nsemcmb. rights.f
uppurtcnuncus.,rcnls. roynltlcs..miuerul. oil-und gos righis nnd profits, water rights nnd stock and all fixtures now or hereafter
a partof. the! property. All replacements and ndditions shall nlso be covered by this Sccurily lnstrumcm All of lhe forcgolng is’
referred to-inithis: Security-Instrument 'as- the ' Property,” . ... " S S RN
' BORROWE‘.R COVBNANTS ‘that Borrower 1s: Iawl‘ully *wisc.'dI ol‘ Ihe eslmc hcrcby convcycd nnd hns ‘the riaht r.o
mortgnac. grt\m nnd ccmvey thc Propcrty nnd: thm ‘the” Propcrw Is uncncumbcrcd. except for ‘encunmbrances of rcv.ord.
Borrower, ,wnrrnnts: uml, ll del‘cnd gu\crally lhv. liﬂ(. to lhe Propcny ugninst all claims and dcmnnds. subjccl to. any
encumbrances of record; 2 - o itpetiong - S

THIS SECURITY lNSTRUMENT‘ Lomblncs unli'orm wvcnuma for ualionul use and non- uull‘orm covcnums with Iimitcd ‘
varintions by jurlsdlct!on to consmmc - uniform securlty instrument covcring reat} properly . ..

L I.INOI‘Z-—SINGI [ A P’AMII Y—~I-‘NMA/I"III.MC UNII-ORM INSTRUMENT . . Co .
MAﬂ-IZOS(I/M) . . . - + form Y014 12/8) ¢
Replacer et04 (Rev, 'HM) ) ’ ' : - ’
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~ UNOFFICIAL CQORVY &

ST s B SR ST B TR T EL IR P :

IFORM COVENANTS, Borrower and Lender covennnl il ggree ns follows: . T
1, -Paymient of Princlpnl-und:Interests Prepuymont anit: Late Charges, Borrower shall promptly pny when due the principul of and jn-.
terest on the,debt evldenced by the Note and, any prepuymens wnd lale chirges due under the Note, . foo e o

2. Funds for Taxes ui A Tnsuranee ' Subject 1o applicabie lnw or to n wrltten'walver by Lender, Borrower shall pay 10 Lender on the day
monthly payitients are dueiunder the: Nate, until the Note is pald:in full, aisum (' Funds'’) equal to one-twelfth of: (0} yewrly tuxes:ang
nssessments which may.atialn priority over this Security:instrument: (b) yearly leasehold payments or ground rents on the Property, ifany; (0
yenrly hazard insurance premiumsy and (d) yenrly mortgage insurnnce premiums, ITany. ‘These items are called 'escrow ftems. " Lender.may
esthimate the: Funds dueon tho-basis.of cugrent tnta.and rensonnble.estimntes of Niure eserow items, e

"The Funds shall be held it an insthaifon the deposhs or decounts of which are insured or guiranteed by o federnl or stnie agency (in-
chuding Lender I Lender ix sieh aninsttilon) ! Lender shinll apply the Funds to pay the eserow ftems, Lender may not ehnrge for holding und
applying the Funds, apnlyzing the aceount ur verifying the eserow items, unless Lender puys Borrower interest on the Funds and applicable
lnw perntlts Lender to' mnke such n chinrge, Borrower nud Lender miy ngreeln writing that intorest shll be paid on ¢he. Funds, Unless un
agreement {3 muds or.npplieable lnw requires interest-to belpaid, Lender'shall nat be required to puy Borrower nny inferest or earnings on the
Funds, Lender shall give to Borrower, without churge, nn anpunl accounting of the Funds showlng eredis and debits to the Funds ack the
purpose for-which cach debit to the Funds was mnde, The Funds are pledged ns sdditlonal seeuriey for the sums seeured by this Security In-
strument, S T : T ST AT . ;

Uf the nemount of s Funds held by Lender, together with the future monthly payments of Funds pnyable prior to the due dages. of (he-
eserow llems, shall exs=ei the nmount required to pay the esgrow ftems when due, the excess shall be, st Boreower's option, elther promplEdR
repaid to Barrower or ciediied-to Borrower on montldy puyments of Funds, If the amount of the Funds held by Leader Is not sufficient (0.8
pay the escrosw ltems whedi-due, Borrower shall pay to Lender any nmount necessary (o make up the deficlency in one or more phyments asreqil)
quired by Lendee, - . . e . S ¢ S SRR =}

Upon payment [n- Ml G20 sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds heldd by s
Lender, 1F unduer paragraph-s e 2roperty is soid or negulred. by Lender, Lender shull upply, no lnter than immedintely prior to the sule of ‘m
the Property or Its acquisition by weader, any Funds held by Lender al the time of upplication as a credit ngainst the sums seeured by this. -
Sccurlty lastewment,, .. 52 ) _ : : . AP o

3. Application of Payments, Unb:ss applicable law provides otherwise, ull payments recefved by Lender under parngraphs 1 and 2 shall’ :
be applled: firsl, to laote chnrges due undes<he Note; secomd, to prepnyment charges due umler the Noted third, to amounis paynble under
puragraph 2; fourth, to luterest due; and lnst.1o prineipnl due, ‘ _ - ..

4, Charges; Eiens, Borrower shall pay 1l taxes, assessmemts, churges, Mnes and Impositions niributable o ilse Property which may at-
win priority over this Security Instrument, and Inaschold payments or grownd rems, iF any, Rorrower shall pay these obligndons by the man-
ner provided |6 paragriph 2, or If not pald {n:that meer, Barrower shall puy them on (lme direety 1o the person owed payment. Borrower
shall promptly Turnish to Lencer sl notlees of nnrounts'to be pald under this paragraph, 10 Borrower makes these puyments directly, Bore
rower shall prompily furnish to Lender recelpts evivdznelag the puyments, - Tl
Borrower shatl promptly disehnrge any len which lus orlorkty over this Securlly Tnstrument unless Borrower: {n) ngrees In writing-to,the

puyment of the obilgatioi seewred by the lien In'w manner (weeptable (o Lender; (bY contests In good faith the len by, or defends agninst on-
forcement of the ten in, legal proceedings which-in the Lender’s opinlon opernte to prevent the enforeement of the lien or forfelture.of any
part of the Property; or () sectires from the holder oF'the liew in agreement sntlsfuctory (0 Lender subordinating 1he Hen to thls Seewrify In-
~ strument;! 1 Lender determings thut any-parttof the) Property Is subgest 10 o len which may nttaln priority over this Security Instrument,
Lender niny glve Borrower n notlee Jdentilying the lien, Borrowed shal. satisfy the Hen or Lake one or more of the actions sot forth ‘nbove

Ty

within 10 days of.the glylag of notlees > ™" e . S ‘
5, Haxard Insurance, "llurrtiw_ci--hlinll’k-’:cp thetmprovements nov: enising or hereafter erected on the Property insured ngulnst loss by

fire, huzards Ineludedwithin the teim Cextended coverags’ il noy otlier tiwmeds for which Lenter requires insurance, ‘This Insuranee shull
e myalntained i thenmounts and-for.the perlods thit Lender requires, Thenpsannee curter providing the insurance shull be chosen by Hor-
rower subject to: Lender's approval whict,shall nut be unrensonnbly withhed, ~ . L I ;
. All insurance pollcies and renesvals shull b seéeptnble to] Liender andt Shal’ inlude n sandard mortgage eluuse. Lender shall have the
“right to hold the policles nnd rencwnls. [F Lender requires, Borrower shall promiptl give to Lender nll recelpts of pald premiums nnd'renewal
‘notices, 1n the event ‘of: loss, Barrower:shall give prompt notlee 10 the nsurance carrierind Lender, Lender may miake proof of:loss i not
macke Promplly. by BOTFOWER: & cu it g e Ty Iy e et . S ey

5 Unless Lender anel: Borrower otherwise agree D, writlng, [nsuranee progeeds shali e spolied 10 restorntion or repair ol the Property -
damuged, -If-the restoration or repair:is economienily feasible tnd Lender’s seeurity isnat iossencd, IF the restoration or repair ks not
cconemicnlly fensible or Lender's seeurlty would be lessened, the {nsuranee proeevds shall benprisd o the sums secured by this Seeurity In.

strument, whether,or not then-due, with Ry excess pulh'to Borrower, 11 Notrower abandons the Pranerty, of does not answer within 30 days -

a notice from Lender that the lisurance coericr hns'offered:1o settle n elnim, then Lender may colicdt the insurance proceeds, Lender.may use -
the praceeds o repalr of Festore the Property orto puy sinis seensed:by this Security Instrument, wnetlienor not then due, The 30-day period
-will begln when'the notice: iy glvens. i oy .

. Unless Lender and Borrower otherwise ngree in wrilting, any application of proceeds to prineipnl s no? extend or posipone the due
dnte of thie monthly payments refeered to in porugraphs 1 and 2 or chinge the umount of the puyments, [ under peeugruph 19 the Property s
ancquiced tiy Lender, Dorrower's right to nny insurnnee palicies winl proceeds resulting from dnimage to the Fropers prior to the nequisition
shull pass to Lender 10°the '¢xtent of the sums secured by this Security Instrument immedintely prior to the aeyquicdiion, .

S 6 Preservation and Muintenwnee of. Properly; Leaseholds, Borrower shall not destroy, dumnge or substarisiy chunge the Property,

“nllow the, Propenty 1o deteriorate orcommitavaste, | this Securily Instrument Is on n leaschold, Borrower shall comply +ith the provisions of
the lease; nnd 1T Borrower aequires fee tile {0 the-Property, 1he leaschold nnd fee thile shull ol merge unless Lender (gives 1o the'merger in-

WeHING, L ) me e B e ‘ - tare K b w b bt ae o

7. Proteetion of Lender's Righis In'the Property;-Mortguge Insurunce, 17 Barrower fulls to perform the covennnts a‘;m- WRrCCTIONIS Con~

tabned iy this Sceurlty: fistrument, or (here'is a-legal proceeding that may signifieantly uffect Lender's righis in the Progeriy){syghns o pro
ceeding v bunkruptey, probate, for condemnation or to enforee lnws or regulations), then Lender may do and puy for whintg ver‘is’-‘npg_gisnry
to profect the value of the: Property and Lender's rights in the Property, Lender's uetons may Inctude paying any SUmLs S8 um}bysuel cn‘
which hus-priority over this Security Insirument, appearing in court, puying reasonable nttorneys® fees und emering on the H[})perw to'mak
Tepiirs. Although Leider inny take netfon under this paragraph 7, Lender does not huve to do so. ToeER L

“Any nmounts disbursed by Lender under this paragraph 7 shnll becose ndditianal et of Borrower secu red by this Security.Insinunent
Unless Borrower wnd’Leideragros to otliér terms-of payment, these amnounts shall bear Interest (rony the date of disbursement at the Note
rate and shinll-be payiible, with.lnterest; uponsiotice from: Lender to. Borrower requesting payment, - . . :

. If Lender: required mortguge insirennee:ng n condition of making the loun secured by this Security Instrument, Borrower shall pay the
preminms requites to mudnialn the Insusnnee e Teet nntllsuch’time us the requirement Tor the insurnnee terminutes in accordunce with Bor.
rower's awl Lender's weltten agreement or upplicable law, ‘

8. Inspectivn, Lendler or its agent may moke reasanable entrics ipon and Inspeetions of the Property, Lender shul) give Borrower notlee
at the thme of or prior 1o an inspection specifying reasonable cuuse for the inspection, s S

9, Condemnation. The procecds of any nward or elolm lor dinmnges, direer or consequential, in connection with nny condemnation or
other taking of any.part of the Property, or For canveyance in llev of condemnition, ure hereby nssigned aad shall be paid 1o Lender,

In the event of a totnl tnking of the Property, the proceeds shall be npplicd (o the sums secured by this Securhty Instrument, whether or
not then due, with nny excess pald to Borrower, Ten the event of a partinl taking of the Property, unless nqrrowgr and Lemtder otherwise agree
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UNOFFICIAL CORY

1-4 FAMILY RIDER 60400190
Assignment of Rents

THIS -4 FAMILY RIDER Is made this 27eh duy of : Apri 1987
and is incorporaiedanto and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed
(the "'Security lnstraran! ') of the same date given by the undersigned (the "' Borrower') to secure Borrower's Note o

MARGARETTEN % COMPANY, INC.. a corporation organized .
and existing wiader . the lTaws of the state of New Jersaey _ .
(the “Lender®) of the same date mul covering the property deseribed in the Securlty Instrument and loeated at:

116 S QROVE , OAK PARK , 1L  Go302 ' Mroperty Addien

1-4 FAMILY COVENANTS, In aciaision (o the covenants and ngreements mucle In the Seeurity Instrument, Bor-
rower nnd Lender further covennnt und agese s foltows:

A, USE OF PROPERTY; COMPLIANC. WITH LAW, Borrower shall not seek, ng.rcu to or make a change in
the use of the. Property or its zoning classifiention, (inless Lencler hus agreed in writing to the change, Borrower shall -
comply with ull laws, ordinances, regulntons and requiZenients of any governmentnl body: uppllcublc to the Properly,

B, SUBORDINA'I‘I-. l,ll:.Nb. Exccpl s permitted by fraeral law, Borrower shall not allow any llen lnfcrior {s)
the Security Instrument to be perfected againgt the Property «wlinout Lender's prior written permission,

C. RENT 1.0SS INSURANCE, Borrower shall maintaln Tnswance ngainst rent loss In addition to lhu other
hozirds l‘ur whieh lnsurance Is required by Uniform Covenant §,

D, “IlORROWF.R'S RIGHT 'TO REINSTATE" DELETED. Unifored Coavenant 18 |s dclelcd. :ﬂ
E, ASSIGNMENT OF LEASES, Upon Lender's reguest, Borrower shallonssign 1o Lender all lenses of lhc
Property and all security deposits made in connection with leases of the Property, Upori i nssigmncm Lender shall’
have the right to madify, extend or terminnte the existing leases nnd to exccule new lenses.indender’s sole discretion, pews
As used ln this paragraph B, the word “lease’ shall mean *‘sublease’ [ the Security Inaipament 1s on a leasehold, (0

F. ASSIGNMENT OF RENTS, Botrower unconditfonally nssigns and transfers to Lender all the rents and 320
revenues of the Property, Borrower awthorizes Lender or Lender’s agents (o colleet the rents and revenues and hereby
direets each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's Notice
o Borrower of Borrower's breach of any cavennnt or agreement in the Security Instrument, Borrower shail colleet
nnd recelve all rents andl revenues of the Property as trustee for the benefit of Lender nnd Borrawer, This nssighmemnt
of rents constitutes us absolwte ussignment and not an assignment for additlonal seeurity only,

It Lender gives notice of breach to Barrower: (1) nll rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be upplied to the suins secured by the Security Instrument; (1) Lender shall be en-
tiled to collect and recelve wll of the rents of the Property; and (i) ench tenant of the Propcrly shall pay all rents due
.and unpaidio Lender or Lender's ngent on Lender's wrltten.demuand (o the tenant,

Borrower has not executed any prior assignment of the rents and hus not and will not perf orm nny ncl lhm would
prevent Lender from exercising Its rights under this paragraph T,

Lender shall not be required 1o enter upon, take control of or maintuin the Property before or after giving notlee
of breach to Borrower, However, Lender or o judicially appointed receiver may do so at any tUme there is & breach,
Any application of rents shall not eure or walve any default or Invalidate nay other right ar remedy of Lender, This
assiginnrent of rents of the Property shall terminate when the debl secured by the Securlty listrument is paid in full,

G, CROSS-DEFAULT PROVYISION, Horrower's defaull or breach under uliy note or agreement in which
Lender hns niInterest shadl be o breneds under the Security Instrument il Lender may Invoke any of the remedies per-
mitted by the Security Instrument,
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