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[~
3Y AND B3EZTWEEN LOUIS J, ELLIOTY ENTIRSRISES, INC.
{"SELLER") AND JOHN K. HMAMAL AND BETTY HAMAL ("BUYER")

Construction of Residence/Repurchase of Lot: ¢ is the intention
Of the parties tnat the Seller construct a residence on the real
estate for-the Buver provided that the parties are able to agree
upon the price, plans and sgecifications therefor.

Prior to the expiration of the 24th month following the date of

this Contract, Buyer shall engage the services of an architectural
firm to prepara plans and specifications ("Plans and Specifications")
for the construction of a residence on the real estate which shall
be sufficiently dezailed to enable Seller to prepare a constructzion
pricecand to construct the residence, Buyer shall provide Seller
with twclve (12) sets of the Plans and Specifications prior to

the expitirion of the 24th month following the date of this Contract,

Seller shall rresent its construction price for the construction

of the residencn to Buyer within a rsasonable period of time
following delivery of the Plans and Specifications,’ If the parties
do not agree upon tha price and terms for the construction of the
aforesaid residence by Seller for Buyer prior te March 5, 1989, then
Seller shall have thi option to repuzchase the real estate from
Buver upon the gsame prinsipal terms as set forth in the Contract

at a price of o)

Seller shall exercise said ortion by written notice to Buyer
not later than March 15, 198%, ~Closing of said repurchase
-shall take place not later than-April 5, 1989,

Buver hereby agrees that Seller may <pcord a copy of this
Contract before or after closine, Buyer shall deliver a Quit
Claim Deed ¢f Reconvevance to
as Trustee at closing. The Quit Claim Desd Of reconveyance snall
be delivered to Seller in the event of Selles's repurchase here-
under, If Seller does nor exercise i:s right sz repurchase as
provided hereln, the Quit Claim Deed of reconvevance shail be
returned to Buver,

No Broker: Saller and Buyer each represent and waripnt to the
other that all negotiations relating to this Contract have been
carried on directly through them and therefore there is(no
broker's fee due herein as a result of the consummation of this
Contract,

BZZIV2LS

Prorations of Real Propertv Taxes: Real Estate taxes will be
prorated for the rea)l estate on the basis of the 1985 tax bill
for the six acre underlying tract of land commonly known as
935 Wagner Road, Glenview, Illineis whose permanent tax index
number is 04-36-400-042,
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The parties agree to reprorate the real estate taxes for the real
estate upon receipt of the final real estate tax bill for the afore-
gaid underlying tract. Buyer agrees that its percentage share of .
taxes with respect to the underlying tract is l$=!ﬂ%. qf Py a
25299 U
Until the underlying tract is divided for tax purposes, seller shall
be obligated to pay all taxes on the underlying tract and to collect
all amounts due from Buyer and the other Lot Purchasers in Elliott's
Subdivision. Buyer understands and agrees that all real estate tax
liabilities for the Lot from and after closing will be Buyer's obli-
gation. Buyer shall promptly reimburse Seller upon demand for
Buyer's share of the real estate taxes with respect to the Lot.
Until tpz Lot is subdivided for tax purposes, Buyer agrees that his
share of the real estate taxes shall be Y5 Soe-of the total real
estate tayas for the underlying tract 1dentif1e by the permanent
index number «et forth above. [b PR )

Seller warrants t.nat the —purchase price is all-inclus:.ve and
that all electricicy, water, sewage, paving or any other utility or -
service installations to the lot line of the subject premises, are to
be furnished by ‘Seller hereunder; Buyer shall not be assessed any sum
at a later time for sucli services nor are they to be calculated as
additional costs In Buyer‘s construction contract to be negotiated by
and between the parties, as per R-1 above. The cost of hook-ups of
the aforedescribed services frum the lot line to the improvements to
be constructed on said propertv_are Buyer's responsibility.

Louis 7. ELLIOTT ENTERPRISES, e, PURCHASERf
Seller

YL

gl O
John K Hamal

. 72£Léiiﬁfziﬁﬂbhﬂuﬁé’éi’
Betty(ﬁTmal

DEFfUlQ' e L ,gr‘

r*uonsx,mﬁn 444T305/05/87: 15:31:00

H?Bht.\c ! ;?—24.. 2
" COOKVGOUNTY: RECORDER-s:
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LEGAL PESCRIPTION:

Parcel 1l:

Lot 1 in Elliot Subdivision being a Subdivision in part of the
North 1/2 of the South Bast 1/4 and the South West 1/4 of the
North East 1/4 of ;Sectlion 36, Township 42 North, Range 12 East
of the Third Principal Maridian, in Cook County, Illinois

Parcel 211

Easement (oz Ingress and Egress for the benefit of Parcel 1 over

Common Roadwsv as shown on Plat of Elliot Subdivision aforesaid, in
Cook County, 1llinois..

P.I.N. #04=36-400~042=0000 7/

Address of Property: FSS'Wagnerﬁhéad; Glenview, Illinois,
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