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State of lilinols

Mortgage

FWA Cast No.

131:5012569-734

This ndenture, Made this STH

ELIZABETH A. BORGEN /SINGLE NEVER MARRIED

AMERISTAR FINANCIAL CORPORATION,
a corporation organized and existing under the laws of
Mortgagee, :

day of v 19 B, between

, Morigagor, and -

THE STATE .OF CALIFORNIA

Witsessalh: That whereas the Mortgagor is justly indebted 10 1the Morigagee, s is'evide'ﬁced',b'y ;q ccrli:in,_promlssmy noje bearing even

date herewlth, {n the principal sum of -

pavable with interest m fneqaie of -

per centum 8,500
office In

FORTY THOUSAND EIGHT HUNDRED

AND NO/Y00 D‘;llm (s

il

40,800,00 )

EIGHT AND ONE HALF
Wyper annwm on the unpakl balanee untit pald, wnd made payable to the order of the Mortgagee af its
3860 CALLE ZORTUNADA, SAN DIEGO, .CA ' 92123

V OF

at such ather place s the holder may dasiyute in writing, und delivered; nic'suld;pr,lm'ipnl 'u'pd interest being payable in monthly Instaliments of

THREE HUNDRED THIRTEEN ARD 72/100
on JULY 1 STNY

Dolinrs (§ 313.72 )

. hnd e sun o the Tust day ot eiel g overy month erenfier untif the note i Tully puia,

except that the finnl paywment of priocipat anct interest 37 not soaner patd, shail be due and payable on the flrst doy of  JUNE,

017 .

Now, tkeratore, the said Mortgagor, for the beiter securirg of the pryment of the said principal sum of money and intetest and the perfor:
mance of the covenants and agreements herein contatned, dagr oy these presents Morigage and Waresnt unto the Morigagee, its successors.

or assigns, the following described Real Estate siluate, lying, and “<ing in the county of

and the Siate of linols; to wit -
SEE ATTACHED RIDER.

IR LRI

COOK

4
g

8974 WESTERN AVENUE-UNIT D-307, DES PLAINES, ILLIROIS 60€.5

Together with all and singular the 1enements, heredlitaments and appurtennnces thereunto belonglng, and the reats, sues, and profits
thereaf; and all apparaius and fixtures of every kind for the purpose of supplying or distributing hea(, light, witer, or puwer, and all plumb-
ing and other fixtures In, or that may be placed in, nuy bullding now or hereafter standing oi said land, and also sll the estate, right, tiile,

and Interest of the said Mortgagor in and 10 said premises,

To kave and fo hold the above-described premises, with the ap.
purtenances and flatures, unto the sald Morigagee, i1y successors
and assigns, forever, for the purpotes and uses hereln set forth,
free from alf rights and benefits under and by virtue of the
Homesiead Exemption Laws of the State of Ilinols, which sald
Hights and benefity the wid Mortgagor does hereby expressly
release and waive,

And said Mortgsgor covenanis and agrees:
To keep said premises in good repalr, and not to do, or permit

to be done, upan wid premises, anything that may impair the
value thereo!, or of the'security intended io be effected by virtue

of this instrument! 1ot to suffer any lies of mechanies men or
material men 10 attnch Lo sk premises; 1o pay 1o the Mortgagee,
s herelnafier provided, until sald note is fully pald, (1) a sum
sufficlent 1o poy all taxes and assessments on said premises, or
any tax or assessment (hat may be levied by authority of the
State of Minchy, or of the county, town, villnge, or ¢ty in which
the sald land Is stiuate, upen the Mortgegor on account of the
ownesship thereof; (2] & sum sulflclent 10 keep il bulidings that
MRy Al wny time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, &y may be re.
quired by the Morigagee.

This form s used In connection with mortgages [nsured under tha one: 10 tourfamily programs ol the Natlenal Houbing Act which provide

fot periodic Morigege Insurance: Premium paymenta.
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In case of the refusal or neglect of the Morigagor to make
such payments, or 10 satisly.any prior lien o incumbrance other
than that for taxes or assessments on said premises, or (o keep
said premises in good repair, the-Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs 10 the property herein morlgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much ackdi:
tionn! indebtedness, secured by this moriguge, to be paid out of
proceesds of the sale of the morigaged premises, il not otherwise
paid by the Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage (o the contrary notwithstanding), that the Mortgagee -
shail not be required nor shell it have the right 1o pay, discharge,
Or remove Uny tax, nssessment, or tax lien upon ot against the
premises described herein or any part_thereof or the improve.
menis situated thereon, so 'any as the Mortgugor shall, in good
faith, contes! the same. or the-validity thereof by appropriate
legal proceedings brought in 4 ¢aurt of competent jurisdiction,
which shall operate to prevent thacellection of the tax, assess.
ment, or lien so contested and thssale nr forfeiture of the snid
premises or any parl thereof 1o satisf vhe same.

And the sald Mortgagor lurther covenaids and agrees ay
follows:

That privilege is reserved to pay the debt in whols, or in part,
on any installment due date.

That, together with, and In addition to, the monthly paymepes
of principal and interest puyable under the terms of the note
securet hereby, the Mortgogor will pay 10 the Mortgagee, on the
first day of ench month-until the said note Is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereol with
funds to pay the next mortgage fnsurance premium if chis instru:
ment and the note secured hereby are insured, or a monthly
charge {in lew of n mortgage fnsurance premium) if they are held
by the Secretary of Housing and Utban Development, ns olfows;

{1y If and so Jong ps said note of even dute and (his instru.
ment are fnsured of are relnsured under the provisions of the Ni-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior Lo its due dale the an.
nual mortgage {nsurance premium, fin order (o provide such
holder with funds 10 pay such premium 1o the Seeretury of Hous.
ing and Urban Development pursuant to tie National Housing
Act, as amended, and upplicable Regulations thereundler; or .

(11} 11 and so long as said note of even date nnd this instru-
ment ore held by the Secretary of Housing and Urban Develop:
ment, & monthly charge {In lieu of a mortgage insurance
premium) which shall be In an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the averuge outstanding
balnnce due on the note computed without taking Into account
delinguencies or prepayments;

(b) A sum equal o the ground rents, if any, next due, pius
the premiums that will next-become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
orty, plus taxes and nssessments next due on the mortguged prop.
enty (all as estimaied by the Mortgagee) less all sums already pald
thercfor dividad by the number of months to elapse before one
month prior to the date when such ground rents, premiums, lixes
nnd assessments will become delinguent, such sums to be held by
Mortgngee In trust to pny said ground rents, premiums, laxes and
special ussessments; and

() Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hergby iﬂuli é n%F:l::d lé]nhig ang!'the aggregate amoun

thereol shall be pald by the Mortgagor euch momth i o single
puyment to be apliedt by the Mortgagee to the following hem in
the order set fortl:

() premium charges under the contract of jnsurance with the
Secretary of Howsing and Urhan Development, or menthly
churge (in liew of mortgnge insurance premimn}, as the case may
by, ‘ .

(W prownd rets, i any, tnxes, special assessments, fire, tnd
ather hazard insurhnce premiums;

(11 interest on the note secured hereby; :

{IV) amortization of the principal of the snid note; and

(V) late churges,

Any defigiency in the amount of any such aggregnie mombly
puyment shull, unless made good by the Mortgagor pror o the
due dute of the next such payment, constitie an evem of delauh
under this martgage. The Mortgages may collect o “lute charge”
nol 10 exceed four cents (4 for each dolinr {$1) for ench pay.
ment more than fifteen (15) days in arrears, (0 cover the oxira
expense nvalved bn handling delingquent payvments,

10 the torul of the payiments mgde by the Martgagor andder
subsection by of the preceding paragraph shall exeeed the
amount of the payments actually macke by the Morigngee for
ground ey, taxes, and nssessments, of insurance predsiums, as
thie vase may be, such exeess, if the Toan iy ewtrent, w1 the aptior,
of the Margagor, shall be credited on subsequent payments (o be
made by the Mortgagor, or refunded 10 the Mongagor, 1T,
however, the monthly payments made by the Mortgagor under
subsection (h) of the preceding puragraph shatl ot be sufficient
10 pay ground rents, 1ses, and assessments, or insuranee w!
premivims, s the ense mauy be, when the sume shall become tug:
nd pnyable, then the Morgagor shiall pay 10 the Morgagee any «
niLE eeessiry 10 muke up the defiviency, an or before the .
date it puyment of such ground rents, tases, wssessiments, or.,
insurapee premivms shul) be due, 1 b any time the Mongagor,,
shull tender 20 24e Morigagee, in aceotdanee with the provisiond-
of the note seew ed hereby, Tull payment of the enthe ine 0+
debtedness repiesented-thereby, the Morngngee shall, i eom. » v
puting the nmount ¢F such.indebledness, credie w the account of
the Morgagor sl payisaes mide under the provisions of subsee.
tion fo) ol the preceding ‘ouranranph which the Morigngee hny not
become obligated 10 pay toahe/secretnry ol Housing and Urban
Development, and any balaree remaining in the funds ne-
cumulated ander the pravisions of subsection (Y of the preceding
paragraph, W there shadl be o defoull vaaes any of the provisions
of this mortgage resulting in o public sale uf the premises covered
hereby, on i the Morighgee gequlres the propiry otherwise afler
defiult, the Mortgngee shall apply, a1 the 1im< ~8 the commence.
ment of sueh proceedings or ab the Hime the pranesiy is otherwise
nequired, the balunce then remaining in the funds accumulated
under subsection () of the preceding paragraph as o eredit
agninst the wmouns of principl then remaining anpubd under suid
note and shall propesly wdiust any payments which shull hove
been made under subseetion fa) of the preceding pitragraph,

And us widitiono! security Tor the payment of 1he indebiedness
aloresaid the Mortgagor does herehy ussign to the Mortgagee ol
the rents, issues, e profits now due or which may hereafte
become due Tor the use of the premises herelnabove deseribed,

That he will keep the Improvements now existing or herenfies
erected on the mortgaget property, insured us muy be required
from time to thne by the Mortgagee ngainst loss by fire and
orther hiszards, casunlties and contingencies In such amounty and
for such periods uy mny be required by the Morigagee and will
puy promptly, when due, any premiums on such inswrance provi-
sion Tor payment of which has not been made hereinbelare,

I'ngu 2 o 4
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All insurance shall be carried in companies approved by the
Mortgugee and the policies nnd renewals thereof shall be held by
the Mortgagee nnd have attached thereto loss payuble clauses in
favor of and In form acceptable to the Morigagee, In event of
loss Morigagor will give Immediate notice by mail 1o the Mort.
gogee, who may make proof of Joss If not made prompily by
Mortgagor, and ench insurance company congerned is hereby
authorized nnd directed to make payment far such loss directly 1o
the Morgngee insiead of to the Mortgagor und the Mortghgee
Jolutly, and the Insurance proceeds, or any part thereol, may be
upplied by the Mortgagee at its optlon either 1o the reduction of
the indebledness hereby secured or to the restoration or repair of
the property damaged, In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extingulsh
ment of the indebtedness secured hereby, all right, title and in.
terest of (he Movtgngor in and to any insurance policies then n
foree shinl) puss to the pisehiser or grantee,

That if the premises, orwny part thereof, be condensed under
wny power of eminent domuin. or nequired for o public use, the
domages, proceects, and the coqsideration for such ncqulsluon. 10
the extent of the full nmount of i e‘mdness upon this Mori-
gage, and the Note securedd hereby veranlsing unpald, are hereby
nssigned by the Mortgngor to the Morgogee and shall be pold
forthwith 10 the Moctgagee to be appli=aoy I on account of the
indebtedness seeured hereby, whether due ornol,

The Mortgagor further ngrees that should this wornguge snd
the noie secured hereby not be eligible for Insurance y: e the
National Housing Act within duys fror tie date
hereof} written statement of any officer of the Depurtmeni-of

Housing and Urban Development or nuthorized ngent of the

Secretary of Hgﬁﬁing and Urban Development dated subsequent
1o the dayy' time from the date of this mortguge,

declining to insure said nole and this mortgage, belng deenied
conclusive prool of such ineligibility), the Morgngee or the
holder of the note may, at lts optlon, declare nil sums sccured
hereby immedintely due and payable,

tn the event of default In making any monthly payment pros
vidkedd Tor hereln andd in the nole secured hereby for o perdod of
thirty (30) days after the due date thereof, or in cuse of b brench
of any other covenant or agreement herein stipulated, then the
whole of said ptinclpal sum remaining unpaid togethet with ne.
crucd interest thereon, shall, a1 the election of the Martgagee,
without notice, become immedintely due and payable.

And In the event that-the whole of sald debt {s declared 1o be
due, the Mortgagee shull have the right immedlately 1o foreclose
this mortgage, and upon the filing of any bill for tht purpose,
the court in which such bill is filed may st any-time thereafter,
either before or alter sale, and. whthout notice to the said Morl-
gagor, or any party claiming under sald Mortgagor, and withoul
regard to the salvency or insolvency of the person or perspns
lfuble for the payment of the Indebtedness secured hereby, nf the
time of such applications for nppointment of u recelver, or for
an order to pluce Mortgngee in possession of the premises, and -
withatt regacd to the value of said-premises or whether the same
shail then be occupied by the owner of the equity of redemption,
s o homesiead, enter an order placing the Morigagee in posses:
sion of the premises, or appolnt a-receiver for the benefit of the
Mortgagee with power to collec! the-rents, jssuss, nnd profits of
the said premises during the pendency of such' foreclosure suil
and, In cnse of sule and a deficlency, during the Tull statuipry
period of redemption, and such renis, Issues, and profits when
collecied may be applied 1oward the payment of the indebiedness,

AV4

cm’h (fixes, lnsmn e, nmla\ller"‘ftmn(nccmnr\ for the protee
tion and mcwrvnllon uf the propery,

Whenever the snid Mortgagee shall be plieed In possession of
the above deseribed premises under un order of w court In which
an action {s pending 1o foreclose this morigage o b subsequent
mortgnge, the snid Mortgagee, in its diseretion, may: keep the
sakd promises [n good repules puy such current or back thxes ang
assessments us may be due on the said prensises; pay for and
muintain such fnswennee in such amounts us shall hive been re
tuire by the Mortgages; Jense the spid premidses 1o the Mort
gogor 01 athers upon sueh terms wnd conditions, cither within o1
beyond any period of redemption, as are approved by the court;
colleet und receive the rents, [ssues, und profits for 1he use of the
premises herelnnbove deseribed: and employ other persons and
expend iself such minounts a5 are rensonably necesaary 10 cany
it the provisions of Dy paragraph,

And in case of Toreclosure of this mortguge by said Morigages
i any court of Jaw o equity, o rensonnble sum shall e allowed
for the solichon's Tees, und sienographers’ feey of the complain:
unit in sueh proceeding, and also for all outhuys Tar documentary
evidence and the cost ol o complete abstract of e for the purs
pose of sugh foreeloswre; und i ease of any other suit, o lepn!
proceeding, whereln the Mortgapee shall be made a paniy thereto
by renson of (his mortgage, Bts costs and expeitses, snd the
reasanable fees wnd chasges of the stiomeys o salicitons of te
Maortpagee, so mnde parties, Tor services In sueh suit o1 prov
ceedings, shull be u further Hen wml charge upon the sald
premises under this mortgnge, and all sueh experses shaill become
50 much ndditdonal indebtedness secured hereby aned be pllowed
in any decree forectosing this merngage,

And there shall be included {3 nny decree foreelostng this mmlv
guae and be puld ont of the proceeds of any sile mide in m:r-
suzdee of any sueh deereer (1) All the costs of such suil of sults,
wdverrisivg, sale, and conveyunce, including attorneyy', soleltors’,
und steavgrnpliers’ fees, autlnys for documentary cvidencc"mtd
cost of snis sustriel uncl examinntion of title; (2) all the monc)s
advanced by the niorigagee, it any, for the purpose authorlzed i
the martgage with ipverest on such adviuees at the e set:{onh
fie the nate secired hereby, Trom the e sueh mhvaners hie
made; (1) all the neciied ozerest remaining unpaid an the in-
debtedness hereby securenall the suld peineipsl money te.
maining unpaid, The overpluscel the proceeds of sale, if any,
shall thes be pald 19 the Mo ngor.

[T Mortgagor shall pay suid nojes: e e time and in the nanwer
aforesaic and shall abide by, comply™win, and duly perlosn ol
the covenands nned ngreements herein, ther s conveviney shadl
be pull and veid aad Monpagee will, withinnisty (3 days phiw
written demand therefor by Morigagar, execuie a release vl
satisfaction of this morignge, and Morigngor hereby walves the
benefits of nil starutes or laws which require the earlier exeemion
or delivery of such releuse or satisfnction by Mortgagee,

Lt bs expressiy npreed that go extension of the time Tor piayment
of the debt hereby secured given by the Morighpee to uny sue.
cessor In interest of the Mortgagor shall opernte (o relense, in
any manner, the original lisbility of the Mongagor,

The covenanls herein contuined shall bind, and the benefits
and advantuges shulk isure, 10 the respective heits, executors, ad.
ministrators, suecessors, and assigns of the parties hereto,
Wherever used, the singular number shudl include the plural, the
plural the singualar, and the maseuline gender 'illtl" inchide the
feminine,

Page J ol 4
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. nT 240287
Witness the hand and seal of the Mortgagor, the day and year firsl writlen,

ISEAL) ( (.)f.’ ,:;, N AN

ELIZAEETH A. BORGEN /4YNGLE NEVER MARRLED
(SEAL] (SEAL)

(SEAL] ' [SEAL)

[SEAL)

(SEAL)

Matr of Minohs
Y
Comaty af Couk, )

L THE URDERSIGNLD . . 1 notary public, in and for the county and State
aforesald, Do Mereby Certify That . ELIZABETH, A, BORGEN, SINGLE NEVER MARRIED
and + RRONAXA, personally known to me to be (he same
person whose name 18 subscribed 10 th faeegoing instrument, appeared before me this day in person and scknowledged

bt HE/SHE sisned, sealed, and delivered the snid fmtgcaent as R1G/HER free and voluntary act for the wies and purposes
therein et forth, including the release and walver of the right of hamestead,

Given under my hand and Notarial Seal this ~ 5TH

Filed for Record Ini the Recorder's Office of
County, Hllinois, on the

m., And duly recorded in Book of

PREPARED BY;
JULIE .SOVEREEN "
SCHAUMBURG, IL 60195

RECORD AND RETURN TO:
AMERISTAR FINANCIAL CORPORATION, A CORPORATION
ITS SUCCESSORS AND/OR ASSIGNS
1100 EAST WOODFIELD DRIVE-STE. 420
SCHAUMBURG, ILLINOIS 60195
ATTN: JULIE SOVEREEN
%C\){ 339"
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- UNOQEFICIAL.COP

UNIT D=307 AS DESCRISED IN SURVEY DELINEATED ON AND ATTACKEDZT0 AND/A BART/OF
DRCLARATION OF CONDOMINIUM OWMERSHIP REGISTRRED ON THE 29TH DAY OF NOVEMBER, 1979
AS DOCUMENT NUMBER 1,133,750, AX UWDIVIDED ,1829% INTEZREST (EXCEPT THE UNITS
DELINEATED AND DESCRIBXD IN SAID SURVEY) IN AND 10 THE FOLLOWING DRSCRIBED
PREMISKS: THAT PART OF THE SOUTHWXST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED BY A
LIKE DESCRIBRD AS POLLOWS: COMMENCING AT THE NORTHWEST CORNER OF THE SOUTHWEST
1/4 OF SOUTHWEST 1/4 OF SAID SECTION l4: THENCE S0UTH 89 DEGRERS, 57 NMINUTRS, 00
S8ECONDS BAST ALONG THE NORTH LINX OF SAID QUARTER-QUARTER SECTION, 308,0 FRET:
THENCE 500TH 02 DXGRERS, 11 MINUTKS, 00 SECONDS WEST, PARALLEL WITH THE WEST LIME
OF SAID QUARTER-QUARTRR SECTION, 200,65 FEET FOR A PLACE OF BRGINNING; THENCE
COWTINUING SOUTH 02 DEGREES, 11 MINUTES, GG SECONDS WEST, 329,35 FRET: THENCY
SOUTH 87 DEGREES, 49 MINUTES, 00 SRCONDS RAST, 230,00 FERT; THENCE NORTR 02
DEGREES, 11 MINUTZS, 00 SECONDS EAST, 65.0 FEET: THENCE SOUTH 87 DRGRERS, 49
MINUTES, 00 SEC/NS EAST, 148.0 FERT; THENCE NORTE 02 DEGREES, L1 MINUTES, 00
SECONDS EAST 189,09 FEET TO A POINT ON A LINE 290.0 FEET SOUTH AS MEASURED ALONG
THR WEST LINE® OF Tuz BAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST L/4 OF SAID
SECTION 14, AND PAKAZLYL WITH THE NORTE LINE OF SAID QUARTER~QUARTER BECTION;
THENCE NORTH 89 DEGREZs, 57 MINUTES, 00 SECONDS WEST, ALONG SAID PARALLEL LINEZ,
21,36 FEET TO A POINT OR T2 WEST LINE OF THE RBAST 1/2 OF THR SOUTHWEST 1/4 OF THR
SOUTHWEST 1/4 OF BAID SECITON 14: THENCE NORTH 02 DEGREES, 1S5 MINUTES, 00 SECONDS
EAST, ALONG SAID WEST LINE, 7f.05 FEET:; THENCE NORTH 87 FEET, 49 MINUTES, 00
SECONDS WEST, 356,75 FEET TO Tif 2LACE OF BEGINNING (EXCEPTING FPROM SAID PARCEL OF
LAWD THAT PART THEREOF FALLING WITJIN THE EAST 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTEWEST 1/4 0P SECTION 14 APORESAID) AND THAT PART OF THR
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF ©aCTION 14, AND PART OF THE SOUTHEAST 1/4 OF
SRCTION 15, TOWNSHIP 41 NORTH, RANGE 1%, “AST OF THE THIWD PRINCIPAL MRRIDIAN,
BOUNDED BY A LINE DESCRIBED AS FOLLOWS: COMMTGOING AT A POINT ON THE WEST LINE OF
THE SOUTHWEST 1/4 OF SRCTION 14, 33,02 FEET SOUTH OF THE NORTHWEST CORNER OF THE

SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 THENCE S0UTS 42 DEGREES, 57 MINUTES, 00 JBCONDS

RAST, PARALLEL TO THE NORTR LINE OF THE SOUTHWEST 14 OF THE SOUTHWEST 1/4 OF
BECTION 14, 308.00 FEET: THENCE SOUTH 2 DEGREES, 11 #iSUTES, 00 SECONDS WEST,
PARALLEL WITH THE WEST LINE OF SAID QUARTER~QUARTER SPCTION 497,00 FXET; TBENCR
800TH A7 DEGRERS, 49 WINUTES, 00 SECONDS EAST, 230.0 FEE7;  HENCE NORTH 02
DRGREYS, 11 MINUTES, 00 SECONDS RAST, 65.0 FEET; THENCE 4CUTd 87 DEGREES, A9
MINUTES, 00 SECONDS, XAST 148,0 FEET; THENCE SOUTH 02 DEGRELS, 11 MINUTES, 00
SRCONDS WEST, 230,0 FEXT TO A POINT ON A LINE DBAWN 618.0 FERL YORTH, MEASUREZD AT
RIGET ANGLES AND PARALLEL WITH THE SOUTH LIRE OF THE SOUTHWEST 1/4 OF THR
SOUTENEST 1/4 OF SAID SECTION 14, THENCE WEST ALONG SAID PARALLEL LIN® 48,0 FXIT:
THENCE SOUTH AT RIGHT ANGLES TO SAID PARALLYL LINE® 110.0 FRET; THENCL WPST
PARALLEL WITH THE SOUTH LINE OF SAID QUARTER~QUARTER SECTION 350,0 FEET; “3ZNCR
S0UTH AT RIGHT ANGLES TO SAID PARALLEL LINE 25,0 FRET: THENCE WEST PARALLYLL VITR
THR SOUTH LINE OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SALD SECTION l4 4s)
SAID LINE EXTXNDED WEST, & DISTANCE OF 600,75 FEET TO A POINT ON A LINK DRAWN
PARALLEL TO THE EAST LIRE OF THE SOUTHEAST 1/4 OF SECTION 15, FPROM A POINT ON IRZ
SOUTE LINE OF SAID QUARTER SECTION 327.63 FEET WEST OF TEE SOUTHEAST CORNER

THEREOF; THENCE NORTH 02 DEGRERS, 11 MINUTES, 00 SECOHDS, BAST ALONG BAID PARALLEL
LINE 813,66 FERT TO A POLNT ON THE PRESENT SOUTH LINE OF BALLARD ROAD, BAID LINX
BRING 33,0 FEET SOUTH OF AND PARALLEL WITH THE CENTER LINE OF SAID ROAD; THENCR
SOUTE 89 DEGRERS, 40 MINUTES, 00 HECONDS, EAST ALONG THE SOUTH LINE OF SAID ROAD,
327.26 FERT TO THR POINT OF COMMENCEMENT (XXCEPTING FROM SAID TRACT OF LAND THAT

* PART THEREOF FALLING WITHIN THE BAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST )/4 OF

THE S0UTEBWKST 1/4 OF SECTION 14, TOWNSHIP &1 NORTH, RANGR 12, EAST OF THE THIRD
PRINCIPAL MXRIDIAN).
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* UNOFFICIAL COPY

| 2412387 |
AMERIIER” . FHA ASSUMPTION RIDER
rieaneia
This Assumption Rider is made this . FIFTH day of MAY , 1987

and it incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccuriu:
Deed (the “Securlty Instrument’’) of the same date given by the undersigned (the ' Borrower'') 1o secure the Borrow.

er's Proml#sory Note {the ''Nole™) to AMERISTAR FINANCIAL CORPORATION

(the “'Lender"')

of the same date and covering the property deseribed in the Security Instrument and localed a;

8974 WESTERN AVENUE, UN1T D-307 DES PLATRES, 11. 60016
{Property Address)

NOTICE: THE DEST SECURED HERERY 18 SUBIECT TO CALL IN FULL IN THE EVENT OF SALE OR
CONVEYANCE OF %PZ PROPERTY CONVEYED, "'The Lender shall, with the prior approval of the Federal
Housing Commissioner, o7-1is desipnee, declare alt sums secured by the Security Instrument to be immediately due
and phyable 3T all or 4 part ofihe praperty s sold or otherwise transferred {other than by devise, descent or operation

of luw) by the Borrower, pursulisi 10 s contruet of sile exevuted uot fatey than 24 monthy afier the date of execution,

of the Security Instrument or not I er than 24 months afler the date of o prior transfer of the property subject to this
Sccurity Instrument, to o purchaser whosr credit has not been approved {n accordance with the requirements of the
Commissioner.”

IN WITNESS WHEREOQF, Borrower has set his hapd and sen) the day and year first aforesaid,

0 ‘
At 15 \J_L/f/y// /L){P'(/w'f L (SEAL)

m.",vam'rn A. BORGEN o/

L J
| 4 (SEAL) -
\
\ .
fﬁ{ ‘ o . (SEAL)
-“:) ' ) ‘
[ .
e o O — (SEAL) .
T, CTOEPTROS o smm,
-y e reaoo!vbyﬂnﬂ 4334 D&fﬂ&/&?#lﬁ#&? DY

“gunmnc uqa7~z+m237
i cuowxcouurvnneeuaosn. ik
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LEZTYZ

Whlie — Atach lo Securlty Ihslrumen! Canary — Corporate File Pink - Branch File Goldenrod — Borrower
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