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MORTGAGE |

THIS MORTGAGE is made this __4th dayof __May
1987 _ between the Mortgagop{s) Mi 2 i i
< (herein “Mortgagor™),
whose address is _12630 § Laporte, Alsip, 11., 60638

and the Mortgagee, MANUFACTURERS HANOVER CONSUMER SERVICES, INC_, acorporation organized and
existing under the laws ot Delaware, whose address is __2222 Plainfield Road, Joliet, 11., 60435
{herein “Lender™}.

WHEREAS, Micfael R. Krugman and Bernadette M. Krugman ~Borrower”)
is indebted to Lende: w» the principal sumof US.$_33,773.43 which indebtedness is
evidenced by Borrowir's notecated _May 4, 1987 and extensions and renewals thereof

(herein “Note™}, with inecztance of the indebtedness, if nol sooner paid. due and payable on05/22/97 :

{N CONSIDERATION OF( ar J to secure to Lender the repayment of, the indebtedness evidenced by the Note,
with interest thereon at a fixed o/ variable rate as set forthin the Note; to secure the payment of all other sums, with
interest thereon, advanced in“accordance herewith to prolect the security of this Mortgage; and 1o secure the
perfarmance of the covenants and 1gr eements of Mongagor herein conlained, Mortgagordo&s’ggreby mortgage.
grant, and convey to Lender, the folinwing described property located in the County of .

State of linois:;or 33 in First Add ticn to Surrey Hill being a Subdivision of part of the
Southeast Quarter {SE%) of the Scuth Zust Quarter (SELX) of Section 28, Township 37 North, Range
13 East of the Third Principal Meridian, in Cook County, illinocis. P.1.N. 24-28-45—010

/

FEL it o B o B A

2OL2VALS

f'gr//

which has the address of 1263025, LaPorte, ALsip, 11.. > 'a
inois, _60658 herein “P Address” o o
Illlno;s.W( erein “Property ress”):;

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances and rents, ail of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Morlgage is on a
leasehold) are hereinafter referred Lo as the “Property.” B

Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property, and that the Properly is unencumbered, except for encumbrances of
record. Mortgagor covenants that Mortgagor warrants and will defend generally the titie to the Property against all
ciaims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Mornigagor shal! pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain priority over this Morigage. and
leasehold payments or ground rents, if any.

3. Application of Paymenls. Unless appiicable law provides otherwise, Lender will first apply payments
received, whether or not delinquent, in the following order: (1) to any applicable credil insurance premium, {2) to
any applicable late charges, (3) to any applicable prepayment penalties, (4) to any inlerest that has accrued, and
finally {5) to the unpaid balance of principal.

4. Prior Mortgages and Deeds of Trusl, Charges; Liens. Mortgagor shall perform all of Mortgagor's
obligations under any mortgage, deed of trust or other security agreement with alien which has priority over this
Mortgage, including Mortgagor's covenants to make payments when due.

IL-501CL {3/87)
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NON-UNIFORM COVENANTS. Mortgagor and Lender further covenant and agree as foltows:

17. Acceleration; Remed $7-7-1e i in Raragrapb=16 s opn Mortgagor's breach of any
covenant or agreement ‘ m ﬁ ri CFA:E:VQ \nc @ I eYOvenants to pay when due any
sums secured by this Mo ge Nlendeér at llendel tion d gall 4f the Suras secured by this Mortgage

to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses ot foreclosure, including, but not
limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and litle reports.

18. Lender's Right to Allow Mortgagor to Reinstate. Notwithstanding Lender's acceleration of the sums
secured by this Martgage due to Mortgagor's breach, Lender may in Lender’s total discretion, discontinue any
proceedings begun by Lender to enforce this Mortgage at any time prior to entry of a judgement enforcing this
Mortgage if: (a) Mortgagor pays Lender ali sums which would be then due under this Morigage and the Ncie had
no acceleration occurred; (b} Mortgagor cures ail breaches of any other covenants or agreements of Mortgagor
contained in this Mortgage; (c} Mortgagor pays all reasonabie expenses incurred by Lencer in enfcreing the
covenants and agreements of Mortgagor contained in this Mortgage, and in enforcing Lender's remedies as
provided in Paragraph 17 hereof, inciuding, but notlimited to. the attorneys' fees provided forin Paragraph 17; and
(d) Mortgagor takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Mortgagor's obligation to pay the sums secured by this Mortgage shail
continue unimpaired. Upon such payment and cure by Mortgagor, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred. The rights granted in this Paragraph
18 shall in no way be consirued as allowing Mortgagor to reinstate at Mortgagor's will, it being understood that
such reinstatement is totally within the discretion of the Lender.

19. Assignment of Rents; Appointment of Receiver. As additional securily hereunder, Mortgagor hereby
assigns to Lender the rents of the Property, provided that Mortgagor shail, prior to acceleration under Paragraph
17 herleof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon accelersaon under Paragraph 17 hereof orabandonment of the Property. Lender shall be entitled to have
a receiver appontcd by a court to enter upon, take possession of and manage the Property and to collect the rents
of the Praperty inclucing those past due. Al rents collected by the receiver shall be applied tirst to payment of the
costs of management of the Property and collection of rents. including, but not limited 10, receiver’s fees,
gremiums on receivei’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be tiablz ‘o' 2zcount only for those rents actualily received.

20. Release. Upon paymurt of all sums secured by this Mortgage, Lender shall release this Martgage without
charge to Mortgagcr. Mortgagrr shall pay all costs of recordation. it any.

21. Waiver of Homestead a(sd Exemption Righls. To the extent permitied by law, Mortgagor hereby waives and
transfers to Lender any homes<.2ad or other exemption rights granted under applicable stale or federal law.

22. Lenders Call Optlion. Notwithstanding any provision to the contrary contained in the Note. Mortgagor
hereby covenants and agrees thai“tte Lender shall have the right. at its sole option, to declare the entire
outstanding principal bafance of the lossrevidenced by the Note and accrued interest thereon Lo be due and
payablein full on a date notless than _N/A { —__ __)years trom the date of the Note, exczapt that
Lender, if it exercises such call option, sii2lsend Mortgagor written notice thereof at least ninety (90) days {but
not more than one-hundred and twenty (120 days] prior to such accelerated loan maturity date. The writlen
notice to Mort?agor from Lender will set fcrtk Yherein the Lender's accelerated maturity date for the loan.
Prepaymentin fuli of the loan as adirect result uf~ ender’s exercise of its aforesaid call option shall not be subject
to any prepayment penalty otherwise applicable 1.nder the provisions of the Note. If the space above for insertion
of a date in this Paragraph 22 is marked “N/A”, Lenrcer \Joes not reserve a call uption.

REQUEST FOR NCT(ZE OF DEFAULT
AND FORECLOSURE \>.["ER SUPERIOR
MORTGAGES OR DEEOS CF TRUST

Martgagor and Lender request the holder of any mortgage. /Je2d of trust, deed to secure debl, or other
encumbrance with a lien which has priority over this Mortgage to gi:-2 notice to Lender, or if executed. to the
assignee named in the assignment included with this Morlgage. c/( the office address of the registered agent
of Lender or assignee on file with the Secretary of State, Corpovaticn Division, of any default under the
superior encumbrance and of any sale or other foreclosure aclion.

IN WITNESS WHEREOF, Mortgagor has executed lhis Mortgage.

- ; -
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STATE OF ILLINOIS, __Will County ss:

|, Mary L. Stanley Notary Public in and tor said county and 3

state, do hereby certify that i A
personally known to me to be the same person(s) whose name(s) _are ______ subscribed to the foregoing
instrument, appeared before me gais day in person, and acknowledged that, thay signed and
delivered the said instrument as free voluntary act, for the uses and purposes therein set forth.

day of _May

Given under my hand and official seal, this 4th
19 87 .

My Commission expires: 8/20/89
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