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MORTGAGE

THIS MORTGAGE ("Security Instrument'’)is given on APRIL 27
19 87Thecmortragoris ROOSEVELT ROY AND BOBBIE ROY, HUSBAND AND WIFE

,
A
R
-2

.

(“Borrower™). This Se/urty Instrumentisgivento DIVERSIFIED CITIGROUP, INC.

bt

e

) which is organized and exi*iaonder thelawsof ~ THE STATE OF ILLINOIS , and whaose address is
1320 HIGHLAND - SUITE 105
& LOMBARD, ILLINOiS 60148 : (“Lender™). x
= Borrower owes Lerder the principal ©un of -3
- FIPTY SIX THOUSANU APD NO/100 oY
. -—
. Dollars (J.S. § 56,000.00 ). Thisdebt is evidenced by Borrowes's note &
&  dated the same date as this Security Instrume: t (“11o1¢™), which provides for monthly payments, with the full debt, if not Wi
paid carlier, ducand payableon  MAY 1, 202 This Security Instrument ~}
B E- secures 20 Lender: (a) the repayment of the debt evid-nced by the Note. with interesi. and all renewals, extensions and -
7 o~ meodifcations; (b) the payment of all other sums. wil's ir lezest. advanced under paragraph 7 to protect the security of this
ST Security Instrument; and () the performance of Borrow -z covenants and agreements under this Security Instroment and
%o the Note. For this purpose, Borrower does hereby morig:ge, mnt and convey to Lender the following described property
located in COOK County, ftlinois:
L Y7 LOT 6 IN BLOCK 11 IN SOUTH SHORE PHRX BEING A SUBDIVISION OF THE
~ WEST HALF OF THE SOUTH WEST QUARTEK /F SECTION 30, TOWNSHIP 38
- O NORTH, RANGE 15 EAST OPF THE THIRD PRIALTPAL MERIDIAN IN COOK COUNTY,
QO ILLINOIS.
O’EP'I'—OI b $15.00

S0003 TRAK 6503(&!‘06/87 11:03:00
74774 : C *""37 24257‘
£23% COUNTY RECERDER - - &

TNV 1!

~E7=242573

, e Ao
g 21-30-319-020%~ -
t which has the address of 7718 SOUTH ESSEX AVENUE CHICAGO .
: iSireet] {Cay}
Hlinois 60649 (“Property Address™);

12w Code]

TOGETHER WITH all the improvements now or hercafter erectied on the propeny, and all easements. rights.

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or

g hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. Allof the
X foregowng is referred to in this Security [nstrument as the “*Property.™

BORROWER COYENANIS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o

: mortgage. gran! and convey the Property and that the Property is uncncumbered. excepi for encumbrances of record.

13 Borrower warrants and will defend generaily the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited vaniations by jurisdiction to constitule a unform securily instrument covering real property.

JILLINOIS —Single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
€ -6ty VP MOATGAGE FORMS o [313; 7824200 « 1800y 521-7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuvms required to maintain the insurance in effecr until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Barrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. in connection with
any condemnation or other taking of any part of the Property. ot for convevance in Jieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a to1al taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by ihis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: ¢a} the iotal amount of the sums secured immediately
before the 1aking, divided by (b) the fair marke: value of the Property immediately before the rtaking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the noticc s
given, Lender is 2 «thorized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or
to the sums securea uy this Security Instrument, whether or not then due.

Unless Lendzr a~d Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
posipone the due date of “he monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower N/t iteleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiior of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not Uperate 1o releasce the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required <o ~ommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amar ization of the sums secured by this Sccunty Instrument by recason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude the ‘Xe/cise of any right or remedy.

t1. Successors and Assigns Bouar,; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit iiic successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and a{reer.ients shall be joint and serveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (ayis <osigning this Securnity [nstrument only to mortzage, grant and convey
that Borrower’s inlterest in the Property under th« r2rms of this Security Instrument: (b) 1s not personally obligaied to pay
the sums secured by this Security Instrument: and ((c) arrees that Lender and any other Borrower may agree {0 extend,
modify, forbear or make any accommuodations with reg=7d to the terms of this Security Instrument or the Note without
thas Borrower's caasent.

12. Loan Charges. I[f the loan secured by this Seclarity Instrument is subject to a lJaw which sets maximum foan
charges, and that law is finally interpreted so that the ini=ren or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (3} 2ry such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted lmit: and (b) any surs already coliecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 0 inzke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund feuaces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment ci-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccunity Instrument unenforceable iccording to its lerms, Lender, at its ophion,
may require immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies
permitted by paragraph 19. Ii Lender exercises this opticn. Lender shall 1ake the si¢;5 specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi: notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any noticy ta Lenader shall be given by
first class mail to Lender’s address stated hercin or zny other address Lender designates by naisce i~ Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Berrower or Lend(r when given as pravided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shalf be governed by federal liwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ipstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrnn nt and the
Notc arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it ts sokd or ¢ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior writicn consent, Lender may. 21 its option. require immediate payment in full of all sums
secured by this Security Instrumeni. However. 1his option shall nct be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instroment. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 1s dehivered or maslad within which Borrower must pay aff sums secured by
this Security Instrument. If Borrower fails to pay these sums prier 1o the expiration of this penod, Lender may invcke any
remedics permitted by this Sccurity Instrument withour further notice oz demand on Berrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certzin conditions, Berrower shall have the nght 1o have
enforcement of this Secunty Instrument discontinued at any nme prior 1o the earlier of: (a) £ days (or such other peniad as
applicable law may spec:fy for reinsiatement) before sale of the Property pursuant 1o any power of s\alc containad in the
Security Imtrument; or (b) entry of a judgment canforang this Sccunty Instrument. Those conditions are that Bornmer:
(3) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had ro acceleration
occurred: (b) curcs any default of 3ny other corenants or agreements: (<) pays all expenses incurred in enforaing this
Security Instrument. including. but not limited to. rcasonablc attorney~” fees: and (d) 12k es such action as Lender may
reasonably require to assure that the hien of this Secuniy instrument. Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shail not apply in the casc of acceleration under paragraphs 13 or 17,
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Assignment of Ren

THIS 14 FAMILY RIDER is made this 27TH day of APRIL .19 87 .
and is incorporated into and shall be d¢ecemed to amend and supplement the Mortgage. Deed of Trust or Secunty Deed
(the “'Sccurity Instrumeni™) of the same date given by the undersigned ithe ~"Borrower™) to secure Borrower™s Note to

DIVERSIFIED CITIGROUP, INC. (the “Lender™
of the same date and covering the propeny described in the Security [nstrument and located at:

7718 SOUTH ESSEX AVENUE, CHICAGO, ILLINOIS 60649
(Proper,” ROS eS8

21-30-319-020
I-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bomrower
and Lender further covenant and agrec as foblows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek. agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in woting to the change. Bosrower shall comply
with all laws. ordinances. regulations and requiremients of uny govemmental body applicable 10 the Propeny.

B. SUBORD:NATE LIENS. Except as permilted by fedzral law. Borrower shall not allow any lien infenor to the
Security Instrumeil ro be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance against reat loss in addition to the other hazards
for which insurance iz riquired by Uniform Covepant 5.

D. “BORROWER’S F.GHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENY OF LYAFRZES. Upon Lender's request. Borrower shall assign to Lender all leases ©f the Property
and all security dejosits made (n /connection with leases of the Property. Upon the assignment. Lender shalt have the
right to modify. extend or terminzic the existing leases and (o exccute new Ieases, in Lender’s sole discretion. As vused in
this paragraph E. the wond “lease™ sial’ mean “sublease™ if the Security Instrumen! is on a leaschold.

F. ASSIGNMENT OF RENTS. Borower uncondionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lemder's agents to collect the rents and revenues and hercby directs cach
tenant of the Property to pay the rents to Lenderor Lender’s agenis. However. prior to Lender’s Notice {0 Bormower of
Borrower's breach of any covenant or agreemert i the Secunty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beieh! ¢f Lender and Bormower. This assignment of rents constitutes an
absolute assignment and not an assignment for addivi=al securnity only.

If Lender gives notice of breach to Borrower: (i) al. ren’sreceived by Borrower shall be held by Bosrower as trustee
for benefit of Lender only, to be applied to the sums secuad by the Sccunity Instrument: (ii) Lender shall be cntitled to
collect and receive all of the rents of the Propenty: and (iii) cacli iznant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to 12 fenant.

Bommower has not executed any prior assignment of the rents 2id has not and will not perform any act that would
preven! Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon. take control of or mairiais the Property before or after giving notice of
breach 1o Bomower. However, Lender or a judicially appointed receiver/inay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othr njht or remedy of Lender. This assign-
ment of rents of the Propenty shall terminate when the debt secured by the Sacuwrity Instrument is paid in Ffuil.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 1:047 or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any . the remedies permitted by the

Security [nstrument.

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and provisions contained in th s 1-4 Family Rider.

Ef K aoatetlt Fc{/ : (Seal)

BOBBIE ROY‘:?.‘WIPE 7 -

MUATISTATE -4 FAMILY MSOCR — Feaale MaeTreddle Mac Usliorsd jnstramen)
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