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THIS MORTGAGE (**Security Instrument’”) is given on EVIAE A p e T et ebth s e tn e sran s n e e e enaa
-4 gy The MOMRAZON 15 o py ey e o - MO E ROT AR Y UV T O B ITYRE R Y HUS B AN

(*"Borrower™"). This Secuniv Instrument is given to
. which is organized and existing

S I NNE GoT oo -0 wWhose 3ddress B oy pay cpapyeegngp o
o A £ 4 B Ry A TR R G T T R T SR s e s e (“Lender™).
Borrower owes Leader the pancipsi sum of . HJAME DY SUR THOGEAND. . B L mliNDREL . add
L QUALOR
Dollars (U.S. §
dated the same date as this Security Inst/umeat (**Note™"j, which provides for mwnthly payments. with the full debt. if not
paid earticr. due and payable on PIEY 350 02017 L . This Security Instniment
secures to Lender: (a) the repayment of the “SHievidenced by the Note. with interest. and all renewals. extensions and
modifications: {b) the payment of all other sunis./wlth alerest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of LoTouer's covenants and agreements under this Security Instrument and
the Note. For this purposc. Bomower does hereby morzage. grant and convey to Lender the following described propenty
Jocated 10 .. T i iieieeielieeeataeeaieeiaeemeeteaeareeresiaroeceieaatiotassreastaean Counmy . [Hinois:

207 5688 1M ZBUFFALO GROVE UNIT NI, I ,71 > A SUBDIVISION IN THz
WEST 1/2 OF SECTION 48 AND THE NORTHERZ=L E FOSECITOoMN 5 pOoTH LN
TOWMNGHIP 42 NORTH, KAMGE 11 EAST OF « HIK “RIMCIPAL MESIDIAN,
IM COOK COUNTY, ILLINDOIS,

LOMMONILY  MNGWN AS) 187 MOHALN
RHUFFALO SROvVE, 1L, S0C8Y

e
PERMANENT IrDEX MNUMBERN: OIS~ =307 ~Ce il E ‘/,.:
L

—

DEPT-€1 YEOURDING $1£ .49

TG4  TRR'/ 1285 §5/95¢5T 10:28:90

#3218 § O DT - T A
CO0Y CRUN. Y RECOXDER :

TAX STATEMENTS SHOULD BE SENT T
GMAaC MORTSAGE CORPURATIORN, PO RGX 780, GATERLTO, 10WA 30704
THIS IS A FURCHASE MONEY SECURITY 1dNSTHRUMENT,

which has the address of ... 107 MOHALL

Niinois .... 50Q8% (" Property Address™"x:

TOGETHER WITH afl the improvements now or hercaficr crecied on the property. and all casemcnts. rights.
appurtcnances, renls, royaltics. manvral. oil and gas rights and profiis. walter nghts and sdock and all fixqures pow or
hereafter a pan of the propeny. All replacements and addisons shatl abwo be corered by this Security Inarument. Al of the
forcgoing is seferred to in this Secunty Instrument as the *'Properniy. ™

BORROWER COVENANTS that Bormower is lanfully weised of the csiale bemeby convered ard has the nght 1o
monigage. grant and convey the Property and that the Propeny 1 unencumbered. cxcept for cacumbrances of rocord.
Buommower warrants and will defend genczally the ditie o the Property agains all claims and demands. subject 1o any
encumbrances of record.

THIS SECLRITY INSTRLMENT combines uniform covenants for natonal use and non-uniform cosenanis with
limited variations by junisdiction to constitule a uaiform scCuniy Instrement covenng real propesty.

ILLINOIS—Single Famuy—FNMA FHLMC UNIFORM INSTRUMENT $1 6’00 M A 'L Form 3014 1283
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If Lender required morigage insurance as 3 condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect untid such time as the requirement for the
insurance lerminates in accordance with Borrower™s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

[c the event of a to1a) taking of the Property. the proceeds shall be applied 10 the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partiat caking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the iotal amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Prorerty is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award 41 <e.the a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authGrized to collect and apply the proceeds. a1 i~ option, either ta restoration of repair of the Property or
10 the sums secured by this Security instrument. whether or not then duc.

Unless Lender =i/ Rorrower atherwise agree in writing. any application of proceeds to principal shall not extend or
postipone the due date o4 1h monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a YWaiver. Exiension of the time for payment or
modification of amortization <f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orerite to release the hability of the original Borrower or Borrower’s successors in mnfcrest.
Lender shall not be required to (‘cinmence proceedings against any sUCCESsor in inierest or refuse o exiend time for
payvment or otherwise modify amortizetion of the sums secured by this Secunty Instrument by rcasen of any demand made
by the original Borrower or Borrower's sic (essors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the exireiseof any right or remedy.

11. Successors and Assigns Bound: Joiit and Several Liability: Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrawer, subject 10 the provisions
of paragraph 17. Borrower’s cavenants and agre:zm::nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is crisizning this Security Instrument Only 10 morigage, grant and convey
that Borrower's interest in the Propeny under the 17075 of this Secunity Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to exiend.
modify, forbear or make any accommodations with regars tothe terms of this Sccunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securi(y Tnstrument is subject to a law which sets maximem loan
charges. and that law is finally interpreted so that the inteicsi/or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {2y 24vesuch loan charge shall be reduced by the amount
necessary fa reduce the charge to the permitted limit: and (b) any sam. 2ircady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose io/mske this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. Ifa refund re25ces principal, the reduction will be treated as a
partial prepayment without ary prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration ef applicable laws has the cffect of
rendering any provision of the Note or this Sccunity Instrument unenforceable acroring 10 i1s terms, Lender, at its oplion.,
may require immediate payment in full of all sums secured by this Security Inttirment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepr spicified in the second paragraph of
paragraph I7.

14. Notices. Any nolice to Borrawer provided for in 1his Securuy Instrument shal’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ontice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t+» Lender shall be given by
first class mail to Lender’s address s1ated herein or any other address Lender designates by notice to Brrrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender viaca given as provided
in this paragraph.

15. Governing Law; Severability. This Securnity {nsirument shall be governed by federal law/andd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity iai:nyment or the
“Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumaeny or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secority Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Propertly or a Beneficial Interest in Borrower. Il all or any part of the Property or any
inlerest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ity oplion. require immediate payment in full of all sums
secured by this Security Instrumeat. However, this oplion shall net be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prier {o the expiration of this penod, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. [f Borrower meets certain condit:ons. Borrower shall have ihe night (o have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a) S days (or such other penod as
applicable law may specify for reinstatement} before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or {(b) entry of a judgment enforcing this Sccurity Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Secunty Iastrument and the Note had no acceleration
occursred: (b) cures any defaull of any other covenants or agreements; (c) pays all cxpenses tncurred in cnforcing this
Security Instrument. including, but not imited to, reasonable attorneys’ fees; and (d) takes such action as lender may
reasonably require 1o assure that the lien of this Secuniy Instrument, Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall cont:nue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the otligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [lor 7.
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{ I Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this ....<.7 Liday of .. EEEIL 19 _E7 aedis
incurporated into and shall be deemed 1o amend and supplement the .\Iorteaﬂc. Decd of Trust or Security Decd (the
~Security Instrument”™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's \dJLstablc
Rute Note (the “Note™) to.. LRERERT T oRT LA . 3.!‘,{-..'. ......................................................

the Sccurity Instrument and located at;

AT MO TR e SRS T
FPropeny vadren

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THC NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Appttiosal Cospsasis.  [naddition to the covenants and agreements made in the Sccurity Iastrument. Borrowner
and Leader furtbor covenant and agree as follows:
A. INTERES( RATE AND MONTHLY PAYMENT CHANGES
The Noic provides (o an initial interest rate of .. 7., 25% . The Note provides for changes in the interest ratc and the
monthly pavments, 15 follows:

4. INTEREST RATZ 243 MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | witl pas niay change on the firsr day of - D 19LLLE Z and on that day
every 12th month thereafter Fooh date on which my interest rate a.ould Lhangc i~ u.l“cd a "(‘hangc Date”

(B The Index

Beginning with the tirst Change £ate. my interea rite will be based on an Index. The “Index” is the weckdy
average yicld on United States Treasury sctunics istjusted 10 a constant maturity of I yveer. as made avalable by the
Federal Reserve Board.  The most recens Liudex figure available as of the date 45 days before cach Change Date 1s called
the “Current Index.”

If the Index is no longer avaitable. the Nolc Helder wifl choose o new index which ix based upon comparable
infermation. The Note Holder will give me notwe G5thas choice.

{C Calculation of Changes

Before cach Change Dalte. the Note Holder will caiculate mr new interest rate by adding Tl BHDL . B
SIME SR EL percentage points (.....2,. 3007 ) 10 (he Current Index. The Noie Holder will then round ihe
result of this addition 10 the nearest onc-cighih of onc percentage pornt 10,1237 ). Subject to ihe fimits stzted in Section
4({ D} below, this rounded amount will be my new interest rateurdd the next Chauge Date.

The Note Holder will then determine the amount of the monzals mavment that would be suflicient 1o repay the
uapaid principal that 1 am cxpected 1o owc at the Change Datce in full bethe matunity date at my Rew intcrest rate in
substantially equal pavments. The resuit of this calculation wdl be cae nerwrmount of myy monthly paymenl.

( D) Limits on laterest Rate Changes

Thc interest rate | am reguired 1o pay at the first Change Date will not be greder than T 254 F or [exs than
............. Z5%..%. Thereafter. my interest raic will never be increased or decrcased/onany single Change Daie by more
than two pcrccm::gc points ( 2.0°%) from the rate of interest | have beea paying for Znc pleceding 1wclve months. My

1 L

intcrest rate will never be greater than L A5 2507,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | wii} pay the amount of my niew monthiy pasment
beginning on the first monthly pavment date after the Change Date until the amount of my awcal’dy-payment changcs?l
again. '

(F) Notice of Changes -

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun| of my monthh V]
payment before the cffective date of any change.  The notice will inctude information required by law to be given mec and =
afso the title and telephone number of a person whoe will answer any guestion | may have regarding the notice. ::
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Securily Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interestin Borroner. 1T all or ans pari of the Property or any interestsnitis
sold or transferred (or if a2 beneficial interest in Borrower is sold or transferred and Boarrower is not 3 natural person)
without Lender’s prior written consent. Lender may. at its option. require immediaie payment in full of afl sums sccured
by this Security Instrument. However, this optior: shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Secusity {nstrument. {.ender alse shall not exercise this option if. (2) Borrower causes to be
submitted to Lender information required by Lender 10 cvaluate the intended 1ransferec as if a new loan were being made
10 the transferee; and (b) Lender recasonably determines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MUATISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sngie Famiy —Fannie Mas . Freddie Mac Uniform instrument Form 3§11 3:85
NMFL 0663 186
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