5 SIWGFEEICIAL COPY. . .

87242788
REPT—G1 TEopRNIna | $15 .25
TH6396 TRAN 1S44 «<L/847K7 190:37:00
H3I23S5 B8.3> Ww—5y T YR LS

OO CUUNTY rES T

{Space Abore This Line For Recording Data)

*

MORTGAGE 24-07663-3

THIS MORTGAGE ("Security Instrument”)isgivenon APRIL 27
19 87 Themortpsroris FARZIN A. ABEDZADEH, BACHELOR

("*Borrower™). This S unty Instrumentisgivenio THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIUN OF ILLINOIS and whose address i
which is organized and exisziaurderthelawsof PHE UNITED STATES OF AMERICA: w b
3 4242 NORTH HARLEM Lender

" ¢ ).

NORRIDGE, ILLINOIS 50634

Borrower owes Lender the principal #2zin of
FORTY FIVE THOUSAND EIZ3T HUNDRED AND NO/100

Dollars 7J.5. § 45,800.00 Y. This debt is evidenced by Borrower™s note

dated the same date as this Security Instrumer t (“1iote™), which provides for monihly payments, with the full debt, if not
paid earlier, duc and payableon MAY 1, 20217 This Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, witl iric7est, advanced under paragraph 7 Lo protect the security of this
: Security Instrument; and (c) the performance of Borrow” <= covenants and agreements under this Security Instrument and
F the Note. For this purpose, Borrower does hereby mortgi ge. grant and convey to Lender the following described property
: iocated in COOK County, Illinois:
UNIT NUMBER 211 AS DELINEATED ON A SJUFVEY OF A PART OF LOT "C" 1IN
BUFFALC GROVE UNIT NUMBER 7, BEING A SUBDIVISION IN SECTIONS 4 AND
5 TOWNSHIP 42 NORTH, RANGE 11 EAST OF 7P, THIRD PRINCIPAL MERIDIAN,
IN QOOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B~”
TO THE DECLARATION OF CONDOMINIUM OWNERSHIJ' MADE BY AMERICAN HNATIONAL
BANK AND TRUST QOMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER
38157, REQORDED IN THE OFFICE OF THE RECQORDE! OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 23500200 TOGETHER ' ITH A PERCENTAGE OF
THE CGOMMON ELEMENTS APPURTENANT TO SAID UNIT A5 52T FORTH IN SAID
PDECLARATION AS AMENDED FROM TIME TO TIME, WHICH 2LRZENTAGE SHALL
AUTOMATICALLY CHANGE IN ACOORDANCE WITH AMENDED DECLARATIONS AS
SAME ARE FILED PURSUANT TO SAID DECLARATIONS AND TOGEUIER WITH
ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATICNS ARE FILED OF
RECORD, AND THE PERCENTAGES SET FORTH IN SUCH AMENDED D:CLARATIONS ARE
FILED OF REQRD AND THE PERCENTAGES SET FORTH IN SUCH ANZQIED
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEZYeD TO BE
CONVEYED EFPECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLfRATION

AS THOUGH CONVEYED REREBY, IN OOOK COUNTY, S.

WPIVALN

]
.

8

03-04-300-021-1031 7~ __ 59—9 MAIL

which has theaddressof 30 OLD OAK DRIVE-UNIT 211 . BUPgAﬂLO GROVE -
iStreet] i

Y Niinois 60089 {""Property Address™);
{20 Coce)
“il TOGETHER WITH all the improvements now or hereafier crected on the propeny. and all easements, rights.
¥ appurtenances. rents. royaltics, mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al} of the
foregoing is referred to in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveved and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.
E THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilulc a uniform security instrument covering 7cal property.-
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ILLINOIS —Single Famuly—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 32/83
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If Lender required mongage insurance as 3 condition of making the loan sccurad by this Security Instrument.
Borrower shall pay the premiums required to maintain the inserance in eflect until such time as the requiremient for the
insurance {erminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnies upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspeciton specifyving reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguentlial, in connection with
any condemnation or other taking of any part of the Properiy. or for consvevance in hicu of condemnation, are hereby
assigned and shall be paid 10 Lender. R

In the event of a toaj taking of the Property, the proceeds shall be applied to the sums secured by this Secuniy
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Propeny.
unless Borrower and Lender otherwisc agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s-ttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is 2 thorized 10 collect and apply the proceeds. at its option. cither to restoration or repair of the Property or
to the sums secured pyv this Security Instrument, whether or not then due.

" Unless Lendar a7 Borrower otherwise agree in writing, any application of proceeds 1o pnncipal shali not extend or
posipone the due date'of ~b: monthly payments referred to in paragraphs 1 and 2 or change the amcunt of such payments.

10. Borrmmwer N7t )leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior, of the sums secured by this Secunty Instrument granted by Lender to any successor 1n
interest of Borrower shall no:.or’rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 “ommence proccedings agamst any SUCCesSsor in inlerest or refuse (o extend time for
payment or otherwise modify amorfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siiccessors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude the ¢xercis= of any right or remedy.

11. Successors and Assignz Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity [nstrument shall bind and benefit inc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrume=nt only 1o morigage, grant and convey
that Borrower's interest in the Property under the rCrias of this Security Instrument; (b is not personaliy obligaied to pay
the sums secured by this Security Instrument: and ‘c) arrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with rezid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secirity Instrument s subject to a law which sets maximum lean
charges. and that law is finally interpreted so that the imcresior other loan charges collectied or to be collacted in
connection with the loan exceed the permitted limits, then: (V) .ry such loan charge shafl be reduced by the amount
necessary (o reduce the charge to the permitted Iimit: and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ 34 rake this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. If a refund {erluces principal, the reduction will be trezted as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment oi-<xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable (iccoiding to its terms, Lender, at its oplion,
may require immediate payment in full of ali sums secured by this Secunity Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the si¢,s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument skailbe given by delivenng it o by
mailing it by first class mail uniess applicable law requires use of another method. Thd norice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notige 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nouce 1o Rorroner. Any nolice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lenddr wh:n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw anda the law of the
jurisdiction in which the Property is located. in the event that any prosvision or clause of this Security [pzicument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient.or the Note
which can be given effect without the conflicting provision. To this cnd 1he provisions of this Security Instniny nt and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Insirsment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in if is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 nd1 a natural
person) without Lender’s prior written consent. Lender may. at ifs option. require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall net be eaercised by Lendcer if cxercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower snust pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right ta harve
cnforcement of this Security Instrument discontinued at any time prior 10 the earlier of: €2) £ days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursupant to any poucr of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Securnity Instrument and the Note had no acceleraiion
occurred: (b) cures any default of any other covenants o7 agreements: (¢) pays all expenses incurred in enforcing this
Security Instrumens. including. but not limited to. reasonable aitorneys” foes: and (d) 1akes such action as Lender may
reasonably require to assurc that the lien of this Secunty Enstrument. Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleravon had
occursed. However. this right 1o reinstate shail not apply in the case of acceleration under parzgraphs 13 or 17.
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UNOS AP, orpes-s

THIS CONDOMINIEM RIDER is made this 27TH day of APRIL .19 87
and is incorporated into and shall be deemed to amend and supplement the Morigage. Dead of Trust er Security Deed {1he
*Security Instrument™) of the same date piven by the undersigned {(the “Borrowet ™) 1o sccure Borrower's Note to

E TALMAM HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS {the “Lender™)
of the same date and covering the Property described in the Secunity [nstrument and focated at:

30 OLD OAK DRIVE-UNIT 211, BUFFALO GROVE, ILLINOIS 60089
[Property Adoress)

The Property includes a unit in, together with an undivided iaterest in the common elements of. a condeminium project

known 3s:
OAK CREEK

thame of Condommesm POt
(the “Condominium Praject”™). If the owners association or other entity which acts for the Condominium Praject (the
“Owners Association™) holds titie to properiy for the benefit or use of s members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefirs of Borrower’s interest.

CONDOMINNY COVESANTS. In addition to the covenants and a2greements made in the Security Insirument.
Borrower and Lender further covenant and agree as follows:

A. Condomisivs Obligations. Borrower shall perform all of Borrower’s obligations under the Condominmum
Project’s Constituent Id2uments. The “Constitucnt Documents™ are the: (i} Declaration or any other document which
creates the Condominium Prrgect; (it} by-laws; (i11) code of regulations: and (iv) other equivalens documents. Borrower shail
prompily pay. when due, all ducs and assessments imposed pursuant to the Constituent Documenls.

B. Hazard Insurance. 57 i67g as the Owners Association maintains, with a generally accepled insurance carner. a
“master” or “blanker” policy on rae Condominium Project which s satisfactory to Lender and which provides insurance
coverage in the amounis. for thewr_nods. and against the hazards Lender requires. including firec and hazards included

within the term “extended coverage.” thin:
(i) Lender waives the proviai in Uniform Covenanm 2 for the monthly payment to Lender of onc-iwelfth of

the vearly premium instaliments for hazard insy<ance on the Properiy: and
Gi) Borrower's obligation under Unhorm Covenant § to mainiain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required cisverage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice o747y tapse in required hazard insurance coverage.

In the event of 2 distribution of hazard insuiesic! proceeds in licu of restoration or repair followsng a loss 10 the
Property. whether to the usil or to common clements, a5y procecds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Secvaty Insirumcent, with any exvess paid (o0 Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to tsure thar the Owners
Associaion maintains a public liability insurance policy aceeptatile 11 form, amouni. and cxtent of coverage o Lender.

D. Condemuation. The procecds of any award or claim for damages, direct or consequential. payable to Borrower in
connection with any condemnation or other taking of all or any partof «hr Property. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation. arc herchy asstnasd and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Secunty Instrument as provaded in Uniform Covenant 9.

E. Lender’s Prior Consenl. Borrower shall not. except after nolice tr-iiender and with Lender’s pnor wrilten
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. cur~pi for abandonment or termination.
required by law in the case of substantial destruction by firc or other casualty or in the s of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the pecyision s for the express benefit of &

Lo

Lender;
(iii} termination of professional management and assumption of scif-managemeit of rhe Owners Association =

or
{iv)} any acnon which would have the effect of rendering the public liability insurancccovorage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when duc, then Lend r inay pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Vv the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment. these smounts shall bear interest fyorn the date of
disbursement a1 the Note rale and shall be payable, with interest, upon notice from Lender 10 Borrowet coguesting payment.

BY SIGNING BELGW. Barrower accepts and agrees to the terms and provisions contained in this Condominiutn Rider.

Db [ (Uil S o

E/‘KRZIﬁ A. ABEDZADEH/ Borrower
BACHELOR

03-04-300-021-1031

PREPARED BY: \’"“ 7
SHARON THOMAS S
LIBERTYVILLE, IL 60048 = 7
REQORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

870 SOUTH MILWAUKEE AVENUR (Sign Originat Oy

LIBERTYVILLE, ILLINOIS 60048

24 {Scal)
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