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MORTGAGE

THIS MORTGAGE (“Security Instrument’"}is given
19.87._ ... The morts2goris n B. Cohen and Sara E.
(**Borrower™"). This Security Instrument is given to
ARST WESTERN MCRIGAGE CORPORATION OF HUNOIS which is organized and existing

April 23

540 Nooh Court — kol e, llineis 600467

Borrower owes Lender the pricinal sum of Seventy
Dollars (U.S. $...20,000.00 ... ..}. This dedt is evidenced by Borrower’s note

dated the same dal= as this Secur.ty Instrument (“Note™). whichfrgvidcs for monthly payments. with the full debt. if not
paid earlier, due and payzblc on . May 1, 2002. B .» This Security Instrument
secures to Leader: (a) the repaymert o e debt evidenced by the Note, with_interest. and all renewals, extensions and
modifications; (b) the payment of all otk¢ér sums. with interest. advancad under paragraph 7 to protect the security of this
Security Instrument; and {c} the performanc of Borrower's covenants and agreement3 under tais Security Instrument and

the Note. For this purpose, Borrower does hereby mon(fssc. grant and convey to{ender the following described property
{ ) JUS- - County. 1linots:

THE KORTH 39.5 FEET OF LOT 12 IN O.R. ERWIN'S SUBDIVISION OF THE SOUTH
1466.5 FEET OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF [HE THIRD PRINCIPAL MERIDIAN, (EXCEPT

RAILROAD RIGHT OF WAY) IN COOK COUNTY, [LIINOIS.

PERMANENT TAX 1D NUMBER: 16-08-314-026 =/ - St&/

PLET-9t RECORDING - $15.2S

TH#. T8 TAAN (Z5T O5/94/6T 39:141:00

Ry ## D A>—3C—-2420V1S -
CLO! COUNTY RECORDER

‘ 140_9 MAIL

319 South Lombard Ave. Oak Park
which has the address of
60302 teen

"Ize Cote]

Illinois

TOGETHER WITH all the improvements now or hereafter crecicd on the property. and all casements. nghts,
appurtcnances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Allof the
{oregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property ts unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titde to the Property against all claims and demands, subject to any
eacumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform <ovenants with
Hmited variations by jurisdiction 1o constitute a uniform securily insirument covening real property.

ILLINOIS —Singte Family—FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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if Lender requirad morigage insurance as a condition of making the loan secured by this Sevunty Instirument,
Borrower ~hall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termnates 1o accordance with Borrower’s and Lender’s written agreement or appiicable law.

8. Inspection. Lender or its agent may make reasonable cntries upon and inspectinns of the Property. I_c'-dcr
shall give Borrower notice at the time of or prior 10 an inspection spevifyving reasonable cause for the inspection.

9. Cendemnation. The proceeds of any award or claim for damages, direct or consequenital. in connection wich
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, 2r¢ hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Sccumiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 parual taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secuniy Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured iImmediaiely
before the 1aking, divided by (b) the fair market value of the Property immediately befere the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Boarrower, or if, after notice by Lender 1o Berrower that the condemnor offers to
make an award oructtle a claim for damages. Borrower fails 1o respond to Lender within 30 days afier the daic the notice is
given. Lender i='aut).orized to collect and apply the proceeds, at its option. either 1o restoration or repair of the Property er
to the sums secured ¥ this Security Instrument, whether or noi then due.

Unless Leniter and Borrower otherwise agreein v»nlmg. any application of proceeds ta principal shall not extend or
postpone the due date.si the monthly payvments referred to in paragraphs i and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or
modification of amortizatins of the sums secured by this Security Instrumen: granted by Lender to any successor in
interest of Borrower shalf not Zperate to release the Habihiiy of the onginal Borrower or Borrower’'s successors in interest.
Lender shall not be required 1/ commence proceedings against any Successor in interest or refuse to extend ume for
payment or otherwisc modify ameomization of the sums secured by this Secunity Instrument by reason of any demand made
by the onriginal Borrower or Borrower ssuccessors ininterest. Any forbearance by Lender in exsrcising any right or remedy
shall not bea waiver of or preciude the exeiiise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability: Co-signers. The covenanis and agreements of
this Security Instrument skall bind and benefli thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 16 cf -signing this Securnity Instrument only to mornigage. grant and convey
that Borrower's interest in the Property under the fénins of this Secunty Instrument: (b} 1s not personaliv obhgated 1o pay
the sums secured by this Secuniy Instrumeni: ano{{)agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with i¢rard 1o the terms of this Secunity Insirument or the Noie without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this S¢unty Instrument is subject to a law which sets maumum lozan
charges. and that law is finally interpreted so that the micies) or other loan charges ceilected or to be collected in
connection with the 1oan exceed the permitted limits. then: vai iny such lcan charge shail be reduced by the amount
necessary to reduce the charge to the permitted it and (b) an - sums aircady collecied from Berrower which excecded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pavment 1o Borrower. if a refuny seduces principal, the reduction aill be treated 21 a
partial prepavment without any prepavment charge under the Note.

1}. Legislation Affecting Lender’s Rights. H enactment or capiraiion of applicable laws has the effect of
rendenng any provision of the Note or this Secunty Instrument enenforceable according to its terms. Lender. 2t its option,

may require lmmcdtalc pavment in full of all sums secured by this Secuniy Tasisament and may inveke any remedies

permitted by paragraph 19 If Lender exercises this option. Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Anynotice to Borrower provided for in this Secunty Instrument il be given by delnvenngit er by
mailing 1t by firet class mail unless applicable law requires usc of another method. Tie notice shall be directed 1o the
Property Address or any other address Borrower designates by nntice 10 Lender. Any nelic: 10 Lender shatl be given by
first class maif te Lender’s address staled herein or any other address Lender designates b notic/ to Borrower. Any notice
provided for in this Security Instrument <hall be deemed 1o have been ginen 1o Borrower or Lencer »3en given as provided
in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall bz governed by federal (4 -nd the law of the
jurisdiction in which the Praperty is Incated. In the event that any provision ar clause of this Secumiy Tas rumen: or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Secunty Instruinicla or the Nste
which can be given effect wathout the conflicting provision. To this end the provisions of thrs Secunty Instiunent and the
Mote arc deviared to be severable.

16. Borrower™s Copy. Borrower shall be given onc conformed copy of the Note and of this Securnity Instrument

17. ‘Fransfer of the Property or 2 Beneficial Interest in Borrower.  [f all or any part of the Property or any
interest in it 35 sold or iransferred (or if a beneficial interest in Borrower s «old or tran<ferred and Borrower is not 2 natural
person) withoui Lender’s prior written consent, Lender may. at its oplion. reguire immediate payment in full of all sums
secured by this Secunty Instrument, However, this option shall net be exerained by Lender of exercive 1s prohibited by
federal law as of the date of this Secunity Instrument.

If Lender crercises this opnon,. Lender shaii zive Borrower nonce of acceleration The nnuce shall pranide a penind
of not ess than 30 days from the daic the notice is debivered of maied within which Bareawner must pay all sums secured by
this Sccurity Insisument. If Borrower fails to pay these sums prier (o the expriration of this pesied, Lender may imvoke an»
remeadics permitted by this Secunity Instrument without further notice or demand on Borroaer.

18. Barrower's Right to Reinstate. if Borrower mects certatn condiions. Borrower shail hayve the nght o have
enforcement of this Secunity [nstrument discontinued at any time prios (o the cariser of. €25 5 dass for such other prrsod as
applicable law may specify for reinstatement) before sale of the Preperty purcuznt te any power of sale contained an this
Secunty Instrument: of (b) entry of 2 judgment enforcing this Sccurnity Instruinent. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Iastrument and the Note had no acceleranon
occurred: (b) cures any default of any other covenants or agreemenis: () p2y s all expenses incurred in enforcing this
Secunty Instrument. including. but not imited to. reasonable anterness” foes: and (d1 12kes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument. Lender’s nghis :n the Property and Borrower’s
obligation to pay the sums sccured by this Sevunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seccuniy Instrument and the obligations secured hereby shall remain fully effecine as if no acceleration had
occurred. Howesver. this right to reinstate shali not apply 1n the case of acceleranon undes paragraphs 3 or 17,
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