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MORTGAGE

Batlle, His Wife.. -

THIS MOPTGAGE (“Secunity Instrument™) is given on _J"
M. _Gonzalez And _Coni |

19.... 87 Theinosigagoris .....AJnosue.
Borrower™). Thuﬁ urity Instrument s given to

..................................................................... ¢ :
Bank of ‘revenswood . N which is organized and existing

................................. ey P TP T his a
Lcndtr")‘

undcr thelawsof .=
1825 _W.. laciereo Ave,.Chicago, I11linois 60640 .~ =

S—
X
%\ Borrower owes Lender the: pr ms:;pal sum of . EQRTY..EIGHE. THOUSAND  aND. N0O/100
i “) .-..). This debt 1s evidenced by Borrower’s note
N
3
XN

Dollars (U.S.5..48,000.00 ......
*). which provides for monthly pa)'mcnls. with the full debi. if not

dated thcsamcdalcas tthSccurc) Insirumept (*
t& f 23% ................................ This Security Instrument

samsmn e SPPTETTE T TT T T ST LTI

paid carlicr, duc and payable on ... 2 £V

sccures to Lender: {a} the repaymen. o the d= bl evidenced by the Note, with intcrest. and all ronewals, extensions and
modifications; (b) the payment of all o%ir. sums, with interest, advanced under paragraph 7 1o protect the secunity of this
Security Instrument; and (c) the perforiaancaof Borrower's covenants and agreements under this Secunty Instrument and

'y mort rant and convey 1o Lcndcr the following described propeny
Y morigagGE

the Note. For this purpose, Borrower does [1erel
BOCARES I11 w.eremeeemseameermecmeoeansassamssseentsecmemsesaesEoen 0 e cmeame oA oo ares ettt et em st et mntsesense e County. Hlinois:
' N
Unit 1-N Together wits its Undivided Percentage Interest &
in the Comon Elements ir 4626 North Kermore Condominium -t
as delineated and defindd i1n the Declaration recorded as &
Document Namber 25777244 75 amended, in the Northeast 1/4
of Section 17, Township 40 ¥orcth, Range 14, East of the s
Third Principal Meridian, In Conk County, Illinois. b
144-17-2 /6 -a20 - /0¢4).
T
L7751 RECORD MG $17.e6

TAILS, T 1368 Mises'O7 971069
RIS R D MFl 2L L
COOK _GUNTY RECORDER .

iZw Cooe}

TOGETHER WITH all the improvements now or hereafter erccted on the property. and all easements, rights,
appuricnances. rents, royalties, mineral, oil and gas nighis and profits, water righis and stock and all ixtures now or
hereafter a part of the property. All replacementis and additions shall also be covered by this Secunty Insirument. Allof the
foregoing is referred 10 in this Secursity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hersby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agsinst all claims and demands, subject 10 a2ny

encumbrances of record.
THIS SECURITY INXSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited vanations by jurisdiction to constitute a uniforin security instrument c(‘\'cring real propcn)-" l

i which has the addressof ... 4626, . N...Kersnore $IN ... ... . Chicago
i {Strewt) {Cy)
ii ) Hlinois ..o 60640 . ... ... (“Property Address™);
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument, .
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspecticns of the Properiy. Leader
shall give Borrower notice at the time of Or prior 10 an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Secunity
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Properiy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the raking, divided by (b) the fair market value of the Property immediately before the taking. Any balancc shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award ors=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender isantk orized to collect and apply the proceeds, al its option, cither ta restoration or repair of the Property or
to the sums secured Fir this Security Instrument. whether or not then due.

Unless Lender aind Borrower otherwise agree in writing. any application of proceeds to principal shali not extend or
postpone the due date.of the monthly payments referred 1o in paragraphs I and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatica: Of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Berrower shall noi rpurate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tr'commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amo/*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ey r-ise of any right or remedy.

11. Successors and Assigns Bov.d; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef¢ th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants am} azrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rémas of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and {<)darees that Lender and any other Borrower may agree 1o extend.
modify. forbear or make any accommodations with rejard 10 the terms of this Secunty Instrument or the Note withour
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and thai law is finally interpreted so that the inte/cst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (o 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any =4rs already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. H a refund seduces principal, the reduction wilf be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expivaiion of apphicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceable according loits terms, Lender. atirs option,
may require immediate payment in full of all sums secured by this Secunty insomment and may invoke ary remalies
permitted by paragraph 19. If Lend=r exercises this option. Lender shall take the stzp« specified in the second pzragraph of
paragraph 17.

14. Notices. Any noiice to Borrower provided for in this Secunity Instrumentisizail’oe given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another methed. The noiece shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notic: 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lenoss vineas prvenas provided
in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal lza ind the faw of the
jurisdiction in which the Property is located. In the event that any pravision or clausc of this Security ‘ins.rument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruracat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insticment and the
Noteare declared to be severabie.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Noie and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a n2tural
person) without Lender’s prior written conseni, Lender may., al its option, require immediaic payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deivered or mailed within which Borrwer must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 10 the cxpiration of this period. Lender may invekc any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Berrower meets certain conditions, Berrower shall have the sight to have
enforcement of this Sccurity Instrument discontinued at any time prior Lo the carlier of (a) 5 days (or such other peniod as
applicable law may spexify for rcinstatement) before sale of the Yroperty pursuant 10 any power of sale coniained in this
Security {nstrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions atc that Borrower:
(a) pays Lender all sums which then would be duc under this Sccunity Instrument and the Note had no acccleration
occurred: (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. incleding. but not limited to. reasonable attorneys™ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Propeniy and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ranstatement by
Borrower, this Security Instrument and the obligations sacured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstaie shall not apply in the casc of acceleration under paragraphs 13or 17.
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THIS ADJUSTABLE RATE RIDER is made this2Bth  day of Aoril .19 87 _andis
incorporated into and shall be deemed 10 amend and suppleiment the Morigage. Deed of Trust or Security Deed (the
“Seccurity Insirument™) of the same date given by the undessigned (the “Borrower™} 10 secure Borrower's Adjusiable
Rate Note {the “Note™) 1o pank of Ra

{thc “Lender™) of the same date and covering the property described in
the Sccurity Instrument and focated at:

4626 N. Kermmore 1IN Chicago, Illimmis 60640

[Propertn Address?

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADpDITICNAL COVENANTS.  |naddition to the covenants and agreements made in the Security Instrumeat, Borrower
and Lender further covenant and agrece as follows:

A, INTERESC PATE AND MONTHLY PAYMENT CHANGES
The Note provides ior an initial interest ratc of 8.90 <. The Naic provides for changes in the interest ratc and the
monthly payvments, as follows:

4. INTEREST RAT:Z “ND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will’'pa; may change on the first day of April 1, .19 88 _and on that day
cvery t2th month thereafier © Fach daic on which my interest rate could change is czlled a2 “Change Datc.”

(B) The Index

Beginning with the first Change/O.ite. my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasury sesvrities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent (ndex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the MNorc Holder will choose a new index which is based upon comparable
information. The Note Holder will give me noviel 4t this choice.

{C) Calculation of Changes
Before cach Change Date. the Note Holder will o lculite my new interest raic by adding Three Point Seven
Five percentage points { 3.75 %) waing Current Index. The Note Holder will then round the ’

result of this addition 10 the necarest onc-cighth of once perceniagepoint (0.125%). Subjec! to the limits stated in Section
4(D) below. this rounded amount will be my new interest raic upnil the nexi Change Date.

The Note Holder will then determine the amount of the montaly. payment that would be sufficient to repay the
unpaid principal that | am expecied to owe at the Change Date in f(il on the maturity daie a1 my new intcrest rate in
substantially equal payments. The result of this caiculation will be-tuc new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required 10 pay ai the first Change Date will not be gicater than 11.90 % or less than
8.90 %. Thercaftcr. my interest raic will never be increased cor decreased'oaany single Change Pate by more
than -3 percentage points (3.0%) from the rate of interest | have been paving for (o< preceding twelve months. My
interest rate will ncver be greater than  16.40 %. My interest rate alsq shall never be greater than
{E) Effective Date of Changes 15.40% nor lower then 8.90%.

My new interest rate will become effective on each Change Date. I will pay the amount of my 1ew monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my ity cavment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of 2ny changes in my interest rate and the amounr of my monthly
payment before the effective date of any change.  The notice will inciude information required by law to bogiven me and
also the title and iclephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amendcd 10 read as Jollows:

Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part.of the Property or any interestinatis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawural person)
without Lender’s prior written consent. Lender may. al its option. require imaediate payment in full of all sums secured
by this Security Instryment.  However, this option shall not be cxercised by [.ender if exercise is prohibited by fedceral law
as of the date of this Secunity Insirument. Lendcr also shall not exercise this option i (a) Borfower causes 10 be
submitied to Lender information required by Lender to evaluate the intended transferec asif a new loan were being made
to the transferce: and (b} Lender reasonably determincs that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lendes.

MULTISTATE ADSUSTABLE RATE RIDER—ARM 5-2—Singke F amety—Fannie Mas. Freddie Mac Uniform instrument Form 3111 2/85
Franc,al LawFores™
Forsn 2DBE
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TH1s CONDOMINIUM RIDER is madethis . <8¢ dayof . APril e .10 8T
and is incorporated into and shall be deemed to amend and supplement the \&or: gage, Dced of Tfu\' or Sc\uflh r)cu! {the

“qunr) Instrument ") of the same date given by the undcrsxﬁncd {thc "Borrower”}to secure Borrower™s Notz to .
‘Bank of Ravens . - -~ {the "L cndct"\

ofthe same dale and cOoN crmg zhc Propcrt) dcscnbed inthe Secunu. !ns:rumtm \nd !ocsr:d at:
4626 N, Kemmore #iIN Chicago, Il 60640

eeeteettreaceniaarratrraamaasrae ot mrr rrsreaeren PR 'Fr 3y v

The Property includes a unit 1n. together with an undivided taterest in the common elements of. a condominium project

known as:

e e ARER S more SO
(the "Condominium Project™™). If the owners association or other entity whick acis for the Condommnium Prosect (Lthe
“Owners Association™) holds title to properiy for the bencfit or use of its members or sharcholders. the Properiy also
includes Borrower’s interest in the Owners Association and 1the uses, proceeds and benehits of Borrower’s inferest.

CONDOMINIUM COVENANTS. In addihon to the covenants and agireements made in the Security [nstrument,
Borsrower and Lender further covenant and agroe as follows:

A. Condoriiaium Obligations, Borrower shall perform all of Borrower’s obligations under the Condommium
Project’s Consttiucr. Documents. The “Constituent Documents™ are the: (i) Declaranon or any other document which
creates the Condomiaium Project; (i) by -laws; (i) code of regulations: and (1v) other equnalent documenis. Borrower <hall
promptly pay. when dae, ail dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurinve. So long as the Owners Association mainiains, with a generally accepted insurance carrier. 2
“master” o “blanker” palici vn the Condominium Project which 1s satisfaciory 1o Lender and which provides insurance
coverage in the amounts. for (b2 periods, and against the hazards Lender requires, including firc and hazards included
within the term “extended covera e ™ then:

{1) Lender waives thi zoovision in Uniform Cevenant 2 for the monthly pavment 1o Lender of onc-twelith of
the vearly premium insiallments for hazurd insurance on the Prope riy: and

(i1} Borrower's obligation viai’er Uniform Covenant 5 to mamntam hazard iasurande coverage on the Property
is deemed satisfied to the extent that the required coverage ts provided by the Owners Associatios policy.

Borrower shall give Lender prompt ndtice >f any lapse in required hazard insurance coverage.

In the event of a distribution of hazaid imsurance proceeds in heu of restoration or repair following a loss 1o the
Property. whether to the unit or 1o common clensiit=, any proceeds payabic to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Security Instrument. with any excess paid to Borrower.

C. Public Liabifity Insurance. Borrower shal’ ske such actions as may be reasonable to insure that the Owaers
Associalion maintains a pubhic lability insurance policy acce«ubile in form. amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clvim lor damages. direst or consequential, payable to Borrawerin
connection with any condemnation or other taking of all or any part of the Properiy. whether of the unit or of the common
elements, or for any conveyan e in licu of condemnation, are hizieby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sexurity Instiriarat as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shali not. except after Liciice 1o Lender and with Lender’s prior writfen
consent, either partitian or subdivide the Property or consent to:

(i) the abandonment or 1ermination of the Condominium/Troject, except for abandopment or termination
required by law in the case of substantial destruction by fire or other casually 41 inthe case of a taking By condemnation or

eminent domain;
¢i1) any amcendment to any provision of the Constituent Documentsafihs provision is for the express benefit of

Lender;
(iit) termination of professional managemen: and assumpiion of self-manzgesasnt of the Owners Association;

e

g
{iv} any action which would have the effect of rendenng the public lizbility insurance coverage maintained by
the Owners Association unacceptabic to Lender. 5t
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/Loader may pay them.
Any amounts disbursed by Lender under this paragraph F shall became addinional debt of Borrower secired by the Sccbriry
instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear incere:2.from the darc of
disburseraent at the Note rate and shall be payable, wilh interest, upon notice from Lender 1o Borrower riquesting payment.

or

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

el

MULTISTATE CONDOMINIUM RIDER—Singte Famuy—FMMAFHLMC UNIFORM INSTRUMENT Form 3140 12/83
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