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MORTGAGE 239972-5

THIS MORTGAGE (“Sccurity Instiument™)isgivenon APRIL 24 .
19 87 Themorijogoris ROBERT D. GRAGNANI AND LUCILLE GRAGNANI, HUSBAND AND WIFE -

(“Borrower™). This Sccurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAYICN OF ILLINOIS .
which is organized and <xictir g ander the laws of THE UNITED STATES OF AMERICA and whascaddress is
4242 NORTB HARLEI{
NORRIDGE, ILLINOiS 60634 ("“Lender™).
owes Lender the principa’ sum of
PORTY FIVE THOUSANU AMD NO/100

. Dollare (US. § 45,000.00 . ). Thisdebt is evidenced by Borrower™s note

dated the same date as this Security Instrume 11 (<" Note™), which provides for monthly payments, with the ful) debi. 1f not
paid earlier, ducand payableon MAY 1, 2022 This Security Instrument
secures to Lender: (2) the repayment of the deblt e idenced by the Note, with interest. and ail renewals. extensions 2nd
maodifications: (b) the payment of all other sums, wi'h ihzrest, advanced under paragraph 7 1o proleci the security of this
Security Instrument; and (c) the performance of Borruy =="s covenanis and agreements under this Security Instrument and
the Notc. For this purpose, Borrower docs hereby mortgage. srant and convey to Lender the following descnbed property

Jocated in COOK County. Ilfinois:

LOT 47 IN RESUBDIVISION OF LOTS 1 TN %14 INCLUSIVE, AND VACATED

ALLEYS OF HARLEM-WAUKEGAN, A SUBDIVILILM OF LOTS 4, 5 AND 6 IN CIRCUIT
COURT PARTITION OF THE SOUTH 1/2 OF TH:I NORTHEAST 1/4, THE NKORTH

1/2 OF THE SOUTHEAST 1/4 AND THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4

OF SECTIOH 25, TOWNSHIP 41 NORTH, RANGE 1%, EAST OF THE THIRD

PRINCIPAL MERIDIAN, AND ALSO THAT PART LYINC WEST OF THE EAST LINE

OF ROAD OF THE NORTHWEST 1/4 OF SECTION 30, TOW.HSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COX COUNTY, ILLINOIS.
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which has theaddrssof 7857 NORA AVENUE .
- 14

Hlinois 60648 (“Property Address™);
{Z3 Code]

TOGETHER WITH all the improvements now or hercafter erected on the properiy. and all casements. rights,
appurienances. rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures aow or
hereaficr a part of the property. AH replacements and additions shall also be cosered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”™ )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property against all claims and demands. subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform cevenants with
limited variations by jurisdiction 1o constitute & uniform sccurily instrument covering real praperty.

ILLINDIS —singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B.suu VMP MORTGAGE FORMS » {313) 7924700 « 18003 521.7291
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. ULender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conseyance 1n lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of s total 1aking of the Property. the proceeds shall be appiied to the sums secured by this Security
Instruineni. whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Properiy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracticn: (2) the (otal amount of the sums secared immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or se7tle a claim for damages, Borrower fzils to respond to Lender within 30 days after the date the notice is
given. Lender is avihorized to collect and apply the proceeds. at its option, either 1o restoration or repair of the Propeny or
to the sums secured by "his Security Instrument, whether or not then due.

Unless Lendei ard Borrower otherwise agree in writing. any application of proceeds 10 pnncipal shall not extend or
postpone the duc date of 1 monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower No. Reased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opriars 10 release the Hability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required to cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizztion of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower's spocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e errisoof any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The corvenants and agreements of
this Security Enstrument shall bind and benefit ritc successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and ags sements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is ¢o-s'gning this Sccurity [nstrument only to morigage, grant and convey
that Borrower’s interest in the Property under the i<rmas of this Security Instrument: (bl is not personally obligated to pay
the sums secured by this Security Instrument: and (c).ipices that Lender and any other Borrower may agree to extend.
modifv, forbear or make any accommodations with rega: d to the terms of this Secunty Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security inctrument is subject io 2 law which seis maximum loan
charges, and thai law is finally interpreted so that the inteicsi or other loan charges coliccted or 10 be collected 1n
connection with the lcan exceed the permitted limits, then: {a).=ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any <urs already collected from Borrower which exceoded
perminted limits will be refunded to Borrower. Lender may choose 17 mike this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund re?ooss principal. the reduction will be treated 252
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or cxpraricn of applicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable 2 icording 1o its terms. Lender. at its optron.
may require immediatc payment in full of all sums secured by this Sccunty Iiz:piment and may invoke any remedies
permitted by paragraph 19. If Eender excrcises this option, Lender shall take the steps sy ecified in the sexond paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower providad for in this Secunity Insirument sh{'ibe given by delivening it or by
mailing it by lirst class mail unless applicable law raquires use of ancther method. The notrce shall be direcied to the
Property Address or any other address Berrower designates by notice to Lender. Any notics 10 Lender shall he given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice o Sorrawer. Any notxce
provided for in this Security Instrument shall be deemied 10 have been ginen to Borrower or Lendel whe n psven as provided
in this paragraph.

1S. Governing Law; Severability. This Secunty Instrument shall be governed by federal law <n the law of the
Jjurisdiction in which the Property is located. In the event that any provision of clause of this Secunity !n7aiwment or the
Note conflicts with applicable law.. such conflict shall not affect other pravisions of this Sccunity Instrumanit o the Note
which can be given ffect without the conflicting provision. To this end the provisions of this Secunity Instrumeat and the
Note arc declared 10 be severable.

16. Borrower's Copy. Borrower shall be given nnc conformed copy of the Note and of this Sccuniy Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrawer.  If all or any part of the Property or any
interest in it is sold or tramferred (or if a beneficial interast in Borroner ts sold or transferred and Borrower is not a natual
person) without Lender’s prior written consent, Lender may. at its option. reguire immediate payment :n [l of I cums
secured by this Security Insirument. However. this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender excrcises this option. Leader shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrow or must pay alf sums secured by
this Security Instrument. If Borrawer fails (o pay these sums prior to the expsration of this perind. Lender may insoke any
remedies permitied by this Secunity Instrument wathout further notice or demand on Botrower.

i8. Borrower's Right to Reinstate. If Borrower meeis cortain conditions, Borrower shail have the night 10 have
enforcement of this Security Insirument discontinued at any nme prior ta the cariier of: {a) § days (or such other pennod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b} entry of 2 judgment enforcing this Sccurity Instrument. Thow conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Insirument and the Noic had no acceleration
occurred; {b) cures any default of any other covenants or agreements: (<) pays all expenses incuired in enforcing thns
Security {nstrument, including. but not limited 1o, reasonabic attorneyy’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nights :n the Property and Borrower™s
obligation to pay the sums secured by this Securnty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall ramain fully effective as if no acceleration had
occurred. However. this right to reinstate shail not apply in the casc of acceleration under paragraphs 3 or 17,

VLIV ALR
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