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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon  April 28

1987 .Themosiyagoris George I. and Karen B. Pomeroy, his wife
_{"“Borrower™). This Security Instrument is given to American

National Barik, South Chicago Heights . which is organized and existing
ne lhited States of America .and whose addressis 3307 Chicago Road
(Lender™).

under thelawsof t
South Chicago

Hairhts, I1linois
i Four Thousand Eight Hundred and no/100------
éorrb'c:'snolc

Borrower owes Lender the principalsumof  ‘Thirty
esZinaan-- Dollars{(US. 5 34 800.00 ). This debt is evidenced by

Qated the same date as this Secraty Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid carficr, duc and payableon_tGay 1, 2002 . This Secunity Instrument
secures to Lender: (a) the repayment i the debt evidenced by the Note. with interest, and all renewals. extensions and
modifications; {b) the payment of all utker cums, with interest. advanced under paragraph 7 tg protect the security of this

Security Instrument: and (c) the performance ~f Berrower's covenants and agreements under this Security Instrument and

the Note. For this pyrpose, Borrower docs Fereb)s morngage, grant and convey to Lender the following described property
N _ County, Hiinois:

focated in Cook

iots 24 and 25 in the Subdivision of part of Lot 1 in 3lock 239 as per plat

recorded Septesber 8, 1913, as document mmber 5239842, all in the City of

Qricegp Heights, which is a suvbdivision in Section 28, Tounship 35 North, Rang

14, East of the Third Principal Meridian, iv fook Conty, Illi:nis'.é. P /,P
L4 -

PN #3258—%)9021—0000’ﬂ W

PEPT-9t XEOQFRDING

0L22v2e8

$14.2%

TH#A934 (R8T §5798:RT 9F:54:00
B D AaT--Dan2ve

CO0E CDUNTY ST CORLER

which has the addressof 212 East 26th Street . Chicago Heights .
{Stroet] Gyl
Iilinots 60411 (Propenty Address™);
{Z Coce]

TOGETHER WitH all the improvements now or hereaficr crected on the property. and all casements. rights,
appurtenances. rents. royaltics. mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hercaficr a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the nght to

mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

timited variations by jurisdiction te constitute a uniform sccurity instrument covering real propcrl.w

ILLINOIS—Swmgie Farvly—FNMA/FHLMC UNIFORM INSTRUMENT 1 4 0_0 MAIL Form 3014 12/83
Formn 1478 I AT T
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, ia connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or s=ttle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
given. Lender is » ithorized to collect and apply the proceeds. at its option, either to restoration or repair of the Preperty or
to the sums securead oy this Security Instrument. whether or not then due.

Unless Lend:r »=d Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of .be monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt teleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiior: of the sums secured by this Securnity Insirument granted by Lender to any successor in
interest of Borrower shail nut Ursrate to release the liability of the orniginal Borrower or Borrower's sucocssors in inlerest.
Lender shall not be required <o .ummence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amor.izztion of the sums secured by this Securizy Instrument by reason of any demand made
by the original Borrower or Borriwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the 2xe cise of any right or remedy.

11. Successors and Assigns Boups; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benefir(iic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and areenients shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (2)is o signing this Security Insirument only to mortgage. grant and convey
that Borrower's interest in the Property under theserins of this Secunty Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrumenti; and (c? 34rees that Lender and any other Borrower may agree 1o eatend.,
modify. forbear or make any accommaodations with rrgaid to the terms of this Secuniy Instrument or the Nete without
that Borrower’s consent. .

12. Loan Charges. If the loan secuved by this Security Insirument is suiject te a law which scts maximum loan
charges. and that law is finally interpreted so that the inicresi or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any svas alrcady coliected from Borrower which excocded
permitted limits will be refunded to Borrower. Lender may choos: 1o imake this refund by reducing the panapal owed
under the Note or by making a direct payment to Borrower. If a refund resces principal, the reduction will be treared as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment os-cxpiration of applicable lans has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccording taits terms, Lender. at s option,
may require immediate payment in full of all sums secured by this Security Instrument and may insoke any remcdics
permiited by paragraph 19. If Lender cxercises this option. Lender shall take the tig)s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumert shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by noticz to Lender. Any notic: to Lender shali be given by
first class mail to Lender's adidress stated herein or any other address Lender designates by nuuice 12 Borrower. Any nctice
provided for in this Security instrument shall be decmed to have been given 1o Borrower or Lend :r wlen gaven as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Insirument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securivy «rztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnity lasttuna.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrovznt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Notc and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or aay
interest in it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nztural
person) without Lender™s prior written consent. Lender may. a1 tis option. require immediate payment in full of all sums
secured by this Security Insirument. However. this option shall not be excrcised by Lender if exercise i1s prohrbited by
federal law as of the date of this Secunty Instrument. R

If Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed wathin which Borrower must pay all sums secured by
this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. BosTower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinucd at any time prior 10 the carlier of: (a) 5 davs (or such other penod as
applicable law may sperify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Thosc conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all cxpenses incurred in enforcing this
Security [nstrument. including. but not limited to. reasonable attorneys” fees: and (d) takes such a2ction as Lender may
reasonably require 1o assure that the lien of this Securnity Instrument. Lender’s rights i the Propenty and Borrower™s
obligation to pay the sums secured by this Sccunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations securcd hereby shall remair fully effective as if no accekeration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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