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[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {"Security Instrument’)isgivenon the 23rd day of April, 1987. ,
. The mor'gazoris Boulevard Bank National Association as Trustee 0/T/A dated
2/12/87 A}R/4 Trust Number 8491 (“Borrower"). This Security Instrument is given 10 Boulevard Bank
. National Gesociation ‘. n nuional banking associntion . which is arganized and existing
underthelawsof she United States of Amerien , and whose address is 416 N. Michigan Avenue,
Chicago, Hllinois 60611 (“Lender™).
Borrower owes Lender the principalsumof  Sixty Four Thousand and No/100
- Dollars (U.S. $64 , 000 . QO 3dicas. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {**Note’"), which provides for monthly payments, with the full debu, il not
paid earlier, due and puyableon . Ziay 1, 2002 This Security Instrumeni
secures to Lender: (a) the repayment £7vhe debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; {b) the payment of all othel <ams, with interest, ndvaneed under paragruph 7 (0 protect the security of this
Security Instrument; and {c) the performsice ol Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heeby martgage, grant and convey to Lender the following described property

located in city of Chicago, Cook County, Illinois:

Ly e (o
To Wit: 8 ?,;:h’;g_g? 2
Unit Mo. 2305-2M in Oriental Terraces Condominiu: No. 2305-2 as delifneated on a survey of the following
described real estate: Llot 32 in Allen C. L. Lee's Sublivision being a Resubdivision of the West 1/2
of the Northeast 1/4 OF Section 28, Township 39 Nori:. "conge 14, East of the Third Principal Meridian
according to the plat thereof; which survey is attachedt 75 Exhibit "B* to the Declaration of
Condominium recorded on January 14, 1986, as Document 86(018744; together with its undivided percentage
interest in the common elements.

Parcel 2:

Easements appurtenent to and for the benefit of Parcel 1 as establiihed aid set forth in the Declaration
of Party Mall Rights, Covenants. Restrictions, Conditions and Easements >ni By-Laws of Oriental

Terraces Homeowmer's Association recorded Aoril 10, 1985 as Document 27 %L0% and amwended by amendment
recorded October 23, 1985 as Document 85250027 for wehicular and pedestriai juaress and egress in,

over, upon and to the cosmon area (as defined in the aforesaid Declaration).
. DEPT-HP 1 RECURDING $15.06

. TG4 TRAN 1378 95 607 15:17:06 ,
This instrument was prepared by: R.H. Hansen . #3944 3 4> e Yo 56 LD
410 N. Michigan Avenue. o CROK GO RETOIRDER
Chicago, IL 60611 4

P.I.N. 17-28-212-078 (Affects the property and other property)

which has theaddressof 2305-M South Stewart Avenue , Cbicago :
{Street} [Ciy]

Illinois 60616 (“Property Address');
{Zwp Code)

TOGETHER WITH all the improvements now or hereafier erected on the praperty, und all casements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations byjurisd?tign 1o constitute a uniform security instrument covering real property.

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTR Form 3014 12/83

Financial Law Forma™
Form 1878
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THIs CONDOMINIUM RIDER is made this L APTIL e 19

and is incorporated inte and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument ") of the same dat= given by the undcrsfﬁred the “Barrower™} ta secure Barrower's Nate o
... BOULENARD BANX NATIDNAL ASSOCIATION, 410 N, MICHIBAN AVE.,.CHICABD, TLLIMDIS 60611 (the “Lender™)

of the same date and coveringthc Property described in the Security Instrument and located at:
..................43.3.9....‘.?.’....5.F?.‘.‘.!%!!..ﬁ.'E.‘?.‘.‘.E.‘.'.‘F..Qé."..ﬁ.t.‘.‘.'.ﬁ.:..E!;.i.?.égo.a Illinois 60616
Property Adcress

The Property includes a unit in, together with an undivided interest in the common elements of. a condominium project

known as:
. Orviental Terrace Condominium Number 2305-2
AR R A A v e ST SRSt
(the “Condominium Project™). 1f the owners association or other entity which acts for the Condominium Project (the
“Qwners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as foljows:

A. Condom’ijuin Obligations, Borrower shall perform alt of Borrower's obligations under the Condominium
Project's Constituent Lyruments. The “'Constituent Documenis™ are the: (i) Declaration or any other document which
creates the Condominium Froject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, 21! dias and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurazce. o long as the Owners Association maintains, with a generally accepied insurance carrier, a
“master” or “blanket" policy (nthe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/periods, and against the hazards Lender requires, including fire and hazards included

within the 1erm “extended coverage| '2aen:
(i) Lender waives the'zovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard ir su=ance on the Property; and
(ii) Borrower's obligation unae! Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticc of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insiraice proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elemenis, an)’ proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the3-Curity Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall tak: such actions as may be reasonable 1o insure thar the Ouners
Association maintains a public liability insurance policy accept/ible 'n form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim =r Zumages, direct or consequential, payable to Borrawer in
connection with any condemnation or other taking of all or any peri.ofthe Propeny, whether of the unit or of the common
clements, or for any conveyence in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shal] be applied by Lender 10 the sums secured by the Security Insirumery as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier nutiZe/to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or i the rase of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Caonstituent Documents if the piovision is for the express benefit of

Lender;
(ili) termination of professional management and assumption of self-managem 2nt »f the Owners Association;

or

(iv) any action which would have the effect of rendering the public Hability insurance roverage maintained by
the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lerde'inay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Berrower secuses ov the Security
Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest (roin the date of
disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestnz payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.
BOULEVARD BANK NATIONAL ASSOCIATION,
not personally, but as Trustee j/s. .

-
-

aforesaid .~ . _
g

o
.......--.-/.. 1egsenrraferarsfinaendty,
Pt

VIGE PRESTDENE

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
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msuraﬁce terminates in nccordanee with' Borrower (1 and Lender’s written agreemem or apph
8. Inspeetlon Lender orils’ agem. mny make reasonable entries: upon: and’ mSpecn
shall give Borrower niatice at the, tlme of or pnor to an mspecuon spec:fymg reasonable .ca f
9. Condemnntion. = ‘ r'
any. condemnation ‘of other taklng
ass:gned ‘and shall be pnld to Lender.
.. In.the event.of a’total taking of the Property. the proceeds shall be apphed to ‘the sums:secur.
[nstrument, whe!her or, not' then due, wnh nny excess pmd o Borrower In the event of a partm]'

interest in the Property under the
the sums secured by thls Secunty Instrument and O ;r eeﬁ that Lender and any orhe

that Borrower sconsent: .. - L
12. Loan Churges ir lhe Ioan secured by thls Seeu rlty .nslrument lS su ec )

charges,. ‘and"that . law, i V.

connection’ wit

‘necessary o, ]

ga dlrcct payrncnt to Borrower Il' arefund .er’ares pnnclp
. parlml prepayment'wnhout any prepayment charge under the Note. . v
‘ 13, I.eglslntlon Affecting Lender’s ‘Rights, - If enactment or c:xplrat [
: rendenng any. provision of the! Note or.this Securlty Instrument unenforceable a *eordmg toits term
may requive. immediate payment in-full.of, all. sums secured; by, this Security Insiriment and may mvo
permitted by paragraph:19..1 l' Lender exercises. thlS optnon, Lender shall take the steps s rec:ﬁed a_
paragraph17. -
14, Notlces. i Any nonce to Borrower provxded for in this Secunty Instrument sb.
mailing it’ by firsi class’ “mail uniess ‘applicable law requires use of another method. The
Property Address or any: olher address Borrower deelgnalae by notice to Lender Any not:c .

in this peragraph e
... 15, Govermng I.aw' Severahility. Thls Sccunty lnstrurnent shall be governed by federai Iaw Ar.}

Junsdlcuon in‘which the Property is located. In the event that any prowsnon or clause of this Secunly inutr

Note conflicts with apphcable law, such conflict shall not affect other prowsnons of this Security. Instrumca, o. ‘th Not

which can be given, effect without the conflicting prowsnon To this end the provisions of this Security Insiru “ent and the ©

Note are declared to be sevemble . .

16. Borrower's Copy. Borrowor shall be g;ven one conformed copy of the Note and of Lhu; Secumy Inslrumem .

17. Transfer of the Property or o Beneficial Interest in Borrower, . If all or any part of the Properly OF; any
interest in it is sold ar lransl'erred {or if a beneficial interest in Borrower is sold or transferred and Borrower isnotan lurnl
person) without I.endcr S prior written consent, Lender may, al its option, require immiediate poymenl in, ful] all:
secured by this Secunty Insirument. However, this option shall not be exercised by Lender if exercise lh pro
federal lnw as of ihe date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provude a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay. all sums secured by ;
this Security Enstrument. IT Borrower fails to pay these sums prior {0 the expiration of this period, Lender muy invoke any :
remedies permitied by this Security Instrument without further notice or demand on Borrower. .

1B, Borrower's Right to Reinstate, Il Borrower meels certain conditions, Borrower shall have ‘the ngh! to have

enforcement Oflhl‘i Security Instrument dlscon!mued at any time prior 1o the earlier of: ()5 days (or such other penod as.

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed inithis.
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that’ Borrowiir L
(a) pays Lender all sums which then would be due under this Security Instrument and the' Note had no’ accelernt n ;
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses ineurred in’ enforemg

Security lnstrument mc!udmg, but ‘not limited 1o, reasonnble attorneys {ees; and (d) mices such actlon‘ es Lender rn’y

occurred. However. lhlS nght to rcrnsmte 'shall’'noi apply in the case ol‘acceleranon under paragraphs‘lS or 170




