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MORTGAGE
THIS MOKTGAGE (“Sccuriiy Instrument™) is given on e.o....... BAERILL23 s o e reaeraeerreanberen ,
19....82. The rioitgegoris ... PERRY..X.c. . LAU.. AND. . ROSE . MARIE .Ha. . LAU; . HLS . WIEE coooererrrrerrennn,
\ ..o ("*Borrower™). This Security Instrument is given 10 .o iiessnnens
L LBV ENQS, SAYINES BN e Jevrrresesern e A ,» which is organized and existing
...................... tates of AMerIcaind whoseaddressis oo o
14757 South. Giee. s Avenus — MIdIahian, TI0IS 80845 oo der .

........................................................

Borrower owes Lender the pidagipal sum of ..‘.....SEMEN.T.X’. .T'gou%%ND...AND...NQ,.{.]..O Orrmnmemmammmesse —
e v imre s essnassieriranenrnee seneeninens D0llars (ULS. S 0 ,00. .............. )- This debt is evidenced by Borrower's nate
dated the same date as this Security Instrument (*Nate"), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable on . A X ha kB2 et et This Security Instrument
secures (o Lender: (u) the repayment i the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all othersums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the perfornianceof Borrower’s covenants and ngreements under this Security Instrument and

the NotF. For this urg?se, Borrower does Ferety mortgage, grant and convey to Lender the following described property
located in .........\n OOK oot PN+t H e s e g aee e aenTnd Y art R abeeere R rashrat R R RN e e ane drnaac irens s County, llinois:

PARCEL 1:

LOT 2 IN ALLEN C. L. LEE'S SUBDIVIZJIOUN BEING A RESUBDIVISION IN THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTLON 26, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDI2d: IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEF.T OF PARCEL 1 AS ESTAB-
LISHED AND SET FORTH IN THE DECLARATION OF PLRIY WALL RIGHTS, COVE-
NANTS, RESTRICTIONS, CONDITIONS AND EASEMENTS AMND BY-LAWS COF ORIENTAL
TERRACES HOMEOWNERS' ASSOCIATICN RECORDED APRIL 20, 1985 AS DOCUMENT
27506504 AND AMENDED BY INSTRUMENT RECORDED OCTOEER. 23, 1985 AS DOCU-
MENT FOR VEHICULAR AND PEDESTRIAN INGRESS AND EGRESS IN, OVER, UPON
AND TCO THE COMMON AREA (AS DEFINED IN THE AFORESAID DLUGARATION)]) .

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL RE AUTO-
MATICALLY RELEASED AS TO THE PERCENTAGE OF THE COMMON ELSMENTS SET
FORTH IN AMENDED DECLARATIONS FILED OF RECORD IN ACCORDANCE WITH THE
CONDOMINIUM DECLARATION AND THE LIEN OF THIS MORTGAGE SHALL AUTO-
MATICALLY ATTACH TO ADDITIONAL COMMON ELEMENTS AS SUCH AMENUDED
DECLARATIONS, WHICH PERCENTAGES ARE HEREBY CONVEYED EFFECTIVE ON THE
RECORDING OF SUCH AMENDED DECLARATICNS AS THOUGH CONVEYED HEREBY,

MORTGAGCR ALSQO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION OF CONDOMINIUM AFPORESAID. THE MORTGAGE
IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,. RESTRIC-
TIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.

: R AMD
PERMANENT INDEX NUMBER 17—28-212—059{7

321 C West 23rd Street, Chicago, IL. 60616
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1. Payment of Prinelpa) and Interest; Prepayment and Tate Charges. Borrower shall promptly pay when due .
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noté, .

. 2,.. Funds for Taxes and Iasurance. . Subject to applicable law or:to a writlen waiver by, Lender, Borrower shall pay:
to Lender ¢n the day, monthly payments are due under the Note, until the Note is paidiin full, a.sum; (' Funds’ ‘)1equa.l to:
one-iwelfth of: (a) yearly taxes and assessments which may attain priority over this Secunty lnstmtnem"(b) -year|
leasehold - payments or! ground rents. on the Property, il any; (c) yearly hazard insurance prcmnums-‘ and. (d) yca.rl
morttgage insurance premivms; if any, These'items are called “escrow items.” Lcnder may esnmatc th¢ Funds duc on the " -
basis of current data gnd reasonable estimites of fistiire éscrow items: -
- The Funds shall be held in an institution the déposits or'accounts of whlch are insured or guaremeed by a fedcral ‘
state agency. (including Lender. if Lender is such. an mstxtuuon) Lender shall apply the Funds 1o pay ‘the escrow item:
Lender may not charge ‘for holdm \ row. items,, nl%

3 ‘Borro

ing that ter&t shall be paid on. the Funds. Un[ess an agreement i
id, Lender shall.not be required to pay Borrower any mterest or eammg

sha]l give to Barrower,:
purpose for which each debit'to the Funds was made‘ The Fundsare p!edged as additional secunty for the sums secu
this Security Tnstrument.. - - ) : i
s+ If the amount-ofithe- Funds h Lender, t I : able pr,
the due-dates of the escrow itéms, sh ceed the amount requlred to pay the escrow. items wh :.due, the excdss shal b
at Borrower’s option, either’ pmmpuy repaid to'Borrower or credited to Borrower on. monthly‘payments ol‘ Funds.If:
amount of thé Funds held by Lendeér.is not sufficient to pay the escrow items. when due; Borrower ‘shalt pny to Lender any
amount necessary. to make up the dcﬁctency in one or more payments as required by Lender. . -
Upon pa: ment in' full of all sums secored by this Security Instrument, Lender shalt promplly refund to Borrowc
any Funds hel by Zender: If:.under paragraph 19 the. Property is sold or'acquired by Lender, Lender shalk apply
than unmedlatcly r.iur to the sale of the Property or its acquisition by. Lendcr, any F\mds held by Lender at't
. appllcanon asa credi apainst thc s sccured by this Security. Instrumcnt. R : .

the. Propcrty is subject to & lien which: may attain £.iority over this Securlty Instrurnen 5 may. gi
notice l.dentlfymg the hen. Borrower shaﬂ satisfy the ey or take one or more of the actions set forth'abov ‘wnh:
of the giving of notice, - y
. - 5, Huzard Insurance. Borrower shall keep the mtprovemcnts now e:usnng or hcreafte erectes C
msured agamst loss by fire, hazards mc]uded thh; .t.h
= Thi

fee title shallnot merge unless
RN e Protection ‘of . Lender/
covenants and agreements contam

the date- of d:sbursement at the Note rate and
- rcquestmg paymenl it ‘ i

PERMANENT‘:INDEX NUMBER 17 28~ 212 059

T L T

‘ 321 C West 23rd Street, Chacago, |L 60616
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If Lender required morigage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inmspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condcmnmlon. are hereby
assigned and shalil be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums se.curt.d by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ,

IF the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o se*tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autinrized to collect and apply the proceeds, ot ils oplion, either to rcs(omtmn or repmr of the Property or
to the sums secured /oy this Security Instrument, whether or not then due. -

Unless Lendel ard Borrower otherwise agreein wrmng, any application of proceeds to pnnmpul shall not extend or
postpone the due date of (he monthly payments referred to in pumgruphs 1 and 2 or change the amount of such payments.

10. Borrower MNei Zceleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification of amortizaticn 071he sums secuved by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not‘opsrate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o cammence proccedings against any suceessor in inleres! or refuse 1o extend time for
payment or otherwise modify aniortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'| suzesssors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the saxefcise of any right or remedy.

11. Successors nand Assigns Baund; Jomt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind und beneft the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Barrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: {a) is.es-migning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tarrisOf this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (¢} ogrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodations with regard tothe terms of this Security Instrument or the Note withowt
that Borrower’s consent. .

12, Loap Charges, Ifthe loan secured by this Secuvity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes! or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) @any” such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose teprake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund 12diices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [T enactment or expifation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceable nz=o7ding to its terms, Lender, at its oplion,
may require immediate payment in full of a!l sums secured by this Security Instrument and may inveke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the stegs ¢becified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The police shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to focader shall be given by
first class mail to Lender®s address stated herein or any other nddress Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deented to have been given 1o Borrower or Lenderwisn piven as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law 4pdthe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastrament or the
Note conflicts with applicable law, such conflict shall not affect other provmon-; of this Security Instrumenl or the Note
which can be given effect without the conflicling provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beucficial Interest in Borrower. 1l all or any purt of the Property or siuy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Sccurity Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by
federnl lnw as of the date of this Scum:y Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower [ails (0 pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security [nstrument without furthier notice or demand on Borrower.

. 18, Borrower's Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a} 5 days (or such other period as
applicable law may specily for reinstatement) belore sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are thal Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
occurred; (b) cures any defauit of any other covenumts or agreements; {¢) pays all expenses incusred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; und (d) tukes such action as Lender may
reasonably require (o assure that the lien of this Security lastrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrument pond the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or L7,
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UNQUREdmtdre a1 6

THIs CONDOMINIUM RIDER is made this ... 23RB...c.. dayofl .. ABRIL ,19.87..,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument’”) of the same dntc&iven by the undersigned (the *Borrower™) to secure Borrower's Note 1o e,

LBl SMITH FERERAL SAVINGS BANK ... veeeeenrons eererereeaenerere e et Ee e be e e re s e s am T et s e e e nereestan e (the “Lender')

of the same date and covering the Property described in the Security Instrument and located at:

......... 1CWE5T23rdSTRETUNITN01-CHIFAGO-IDGOGlG
Property Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: ORIENTAL TERRACES HOMEOWNERS ASSOC.

............................................................................. e R
(the “Condominium Project’). If the owners association or other entity which acts for the Candominium Project (the
“Owners Association™) holds title to property for the benefit or use of i1s members or shureholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lepder further covenani and agree as foliows:

A, ConZam'nium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituen:, Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condornirium Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (e, 2! dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Incarprce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master*’ or “blanket™ policy on the Condominium Project which is satisfuctory (o Lender and which provides insurance
coverage in the amounts, for/the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covelage,” then:

(i) Lender waives<ne provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hitza <l insurance on the Property; and

(i) Borrower's obligation vader Uniform Covenant 5 to mainiain hazard insurnnce coverage on the Property
is deemed satisfied 1o the extent that the required covernge is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurunce coverage.

In the event of a distribution of hazard infurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clemrats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall (ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceptible in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or cizim far damages, direct ar consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any ert of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrviaent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftcr dictice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Projccy, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(i) any amendmen! to any provision of the Constituent Documents . y%e.nrovision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-mans gernent of the Owners Association;

or
(iv) any action which would have the efect of rendering the public liability insurarce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then/cender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sécrured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear indefes) from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcocesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condeminium Rider.

........................................... ’ Bgﬁggg
............................................................................. : ngg;(lg
ROSE MARIE H. LAU
MULTISTATE CONDOMINIUM RIDER—SIngic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43598 SAF SYSTEMS AND FORMS
CHICAGO, IL
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