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{COMMERCIAL ADJUSTABLE RATE)

THESMORTGAG.Eis,madn by and between South Holléncl Trust and Savings Bank as Trustee under Trust
Agreement dated June 6th, 1977 and known as Trust Number 3521

(herein "‘Borrower'’), and WELLS FARGO CREDIT CORPORATION whose address is 1931 N. Meacham Road, Suite 360,
Schaumburg, lllinois 60185 (harein ‘Lender’’}.

Borrowér, in cansideration of the indeb:ednass herein recited, grants, bargains, sells and conveys, warrants, and mortgages unto
t.ender and Lender’s successors and assigns, the following described property located in the Civy of
Harvey . County of Coak Sta:e of linois:

§-dod-0/2_,

3G-Ck-yey—¢/3
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LOTS 1, 2, 3 AND 4 IN HARVEY SUBDIVISIOR OF BLOCK 2 IN SOUTH LAWN A SUBDIVISION OF THE
SOUTH 1/2. OF SECTION 8 AND THE NORTH 1/2 OF SECTION 17, - TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN .COOK COUNTY, ILLINOIS. :

/

$16.00

‘4.

Permanent Parcal No.: ~Affects Lot 1: 29~ 08'.404 3, Affecuzﬂl}ag; 323932{-404 010
Affects Lpbt 3: 29-08-404-0D11, Affects Lot 2: f8-404 A C O

which has the address of - £ 304=308..E.._.Sihl ey.-Blvd.,. Harvey,
Thai propercy is not residenLial %

ilhnons (hereln I'Propart Address" foi ow1n terggg T‘l:lgnt fggg],t from

the Promissory Note applie™. See Addendum naPPET %achcd ereto anﬁ Ey ref erencg madgya art c
: ereof .

TO HAVE AND TO HOLD such property unto Lender and Lender's sucgessors and assigns, forever, together with all the, jraprove-

ments new or hereafter erected on the prope-ty, end all easements, rights, appurtenances, after-acquired title or reversion in gnd.to the
beds of ways, streets, avenues, and alleys (dirinlug the Property, and rents {subject however to the rights and authorities giver in this
Morigaga to Lender to collect and apply suck rents), royalties, mineral, oil, and gas rights and profits, water, water rights, and'water
stock, insurance and condemnation proceeds, ard al) fixtures now or hereafter attached to the property, all of which, including
replacements and additions therato, shall be deenied 1o be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasshold) are hereinafter referredt to as the
“Property’’; as to any property which does not constitv'ta -, fixture (8s such term is defined in the Uniform Commarcial Code), this
Mortgage is hereby desmed to ba, as well, a Security Agressant under the UCC for the purpose of creating a security interest in such
Property, which Borrower hereby grants 1o Lender as Securec Part;‘as such term is defined in the UCC});

o A9-08-40d -y A9
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To Secura to Lender on condition of the repayment of the indeursoness evidenced by a Note of even date herewith In the principal
sumof US. 8 _.330,161..02 , with interast as stated therain,2ar principal balance of the indebtedness, it not sooner paid due
and payable.on . 54011497 ;the payment of all other sums, with [nterest thereon, advanced
in accordance with this Mortgage to protect the security of this Mortgagc a7.dthe performance of the covenants and agreemants of
Borrower contained in this Morigage and in the Note.
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Notwithstanding anything to the contrary herein, the Property shall include all o/ Boirower's right, title, and interest in and to the
real property described above, whether such right, title, and interest is acquired befory.or afier execution of this Mortgage. Specifically,
and without limitation of the foregoing, if this Mortgage is given with respeet to a leasg’oid estate haid by Borrower, and Borrower
subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attack to.and include the fee Interest acquired ":"‘
by Borrower. ;:;- )
Borrower covenants that Borrower is the iawful owner of the astate in {and hereby conveyed'ar g has the right to grant, convem
and mortgage the Property, and that. the. Property is unencumbered except for encumbrances of reraray Borrower covenants thm_--
Borrower warrants and will defend genarally the title to the Property against all claims and demancs, s oizat 1o encumbrances of'r
record. Borrower. covenants that. Borrower will neither take nor permit any action to partition or subdivide ‘ho Property or otherZ
wise change the legal description of the Property or any part thereof, or change in any way the condition r's *itle of the Property\._ﬁ
or any part theraof, c-)

Borrower acknowledges that the Agreament calls for an "adjustable rate.'' In this regard, the paragraphs of the Note set forth
verbatim below ralate to the'sdjustable rate:

PRINCIPAL INTRODUCTORY AGREED AGREED RATE OF CHARGE {In
RATE OF CHARGE effect nfter explration of Intro-
. ductory Aprosd Rate of Charpe.
{In effect until n/fa . .| Soe below for explanatian of how
this rete will be adjusted.)

s 330,161.02 nla % peryear, { ___9,50 % per year.

INCREASES OR DECFIEASES IN AGREED RATE OF CHARGE: Burrowers agree that the Agreed Rate of Charge shown above is
subject to increase or decrease based on changes in the monthly average vield of the United States Treasury securities adjusted 10 a
constant maturity of 5 vyear{s), which is the “index ' for this loan, The average vield on the index during March
19_87 ,WAs__6..29__%, which is the “index rate” for this loan, The Agreed Rate of Charge shown above is equal 1o the endex
rate plus 2.71 %, which is the “‘rate spread’’ for this loan, The Agreed Rata of Charge will increase or decrease on
May 13, .19__92  and on that dote every— 60 th month thereafter, which are the “adjustment dates*
for this loan, On each adjustment date, a new index rate will be fixed, based on the monthly average yield of the index as determined
during the second menth preceding the month in which the adjustment date occurs, as fixed by the statistica! relsases of the Board of
Governors of the Federal Reserve System On each adjustment date, a new Agreed Rate of Charge will be established, and will be
equal to the new index rate plus the rats spread, truncated to the second decima? point, Thus, if the new index rate is higher than the
previous index rate the Agread Rate of Charge paid by Borrowers will be increased by an amount equal to the amount of the increase

-
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in the index rate. If the new Inflexjr nfithe al the Agreed Flate of Chergd’peld
by Borrowers will: be. decraased\ decrigse j ex r'te. For' example, lfthe lndex rate .
on this toan ware 10.00%, 'and tha rate spread were 5 00%. the Agreed:Rate of Charge would be 15.00%. If, on'the hext ed]ustrnen
date, the index rate were to increase to 12.00%, the Agreed: Rate of Charge wouldiincreass to 17, 00%. Unless the box in front of the
Limitation on Changes in Agread Rate of Charge paragraph below Is checked, the Agreed Rate of Charge will elweys be equal to'the;
Index- rate pius the rate spread, If-the box in front of tha-Limitatlon on-Changes paragraph' is:checked; the Agreed Rats of' Cherge"ﬁ_
will always be equal to the index rate in'effect st the time plus the rate spread 'uniess the' change reguired at: the 'timarofian adji.tstment'lf‘
date would be greeter than that permltted by the Limitatlon on Changes paragraph '

[ TEITE T SR LR A PRt v L hEL

DLIMITATION ON CHANGES IN AGREED FlATE OF CHARGE

SE .’,(;;.--lt"-

COVENANTS Borrower and Lender covenant end egree as fol!oWS' :
1 PAVMENT OF PRINCIPAL AND INTEREST Borrower shall promptly pay when due, in accor
Note, the prlnclpel and intarest on the indebtedness evidenced by the Note, together with' any late’ charges‘orfothar cherges impdsﬂd ;

under this Note.

;;j;' ; 2"‘Akpg,lcm|on OF PAYMENTS. Unlass appllc.eble law requlres otherwlse all-payments received bv Lender und
nd t‘nls Mortgege sh7« Le applied by Lender first in payment of amounts peyable‘to lrer!der!by Borrower under peregre hs B2
of this Mortgage, then 10, ‘nterest peyeble on the Note, then to other chergln pevable under the Note end then “the- cipal o
Note. i : R AL
3. PREOH MOFITGAGFu A \ID DEEDS OF TRUS‘I" CHAHGES LlENS. Borrower shellfullv and timely perform all of Borro\ﬁiifr s
obhgatlons under any: mortgege eid of trust‘ or other security agreement with & lien which has or appears to have. any pr[orlty ouer
this Mortgage, mcludmg Borrowe. ‘= cu"anants to meke any’ peymems when due, Borrower shall, /PaY, | or cause 10; befpeid,,et leest 0
days before delinquency, all taxes, ‘ar se-sments, and other tharges, fines, and lmposltlons attrlbutehle fo the Propert? ff?’f“ en'ou

brenoes, charges, Ioans, and:llens: (othe cnen any- prlor first mortgage ar deed of trustl on the Property Wl'm:hj a
raoelpts evid

R

ing such payment.

4 HAZAHD !NSURANCE Borrower shall, (t its cost, keep the improvements now exlstlng or hereefter erected on the'r. ne

i brady

insured. against-loss by fire; hazards. included within the ‘erm vextended coverage,’’ and such other hazards (colle" welir refariad’ t0’as

“Hazards"'} as- Lender:may require. Borrower shalh malutsia'Hazard Insurance for the entire term' of the Note'oi such 'dther ﬁe’rldﬂ‘:”
Lender may: require: and in an amount aqual to the: Iess\‘r =€ {a) the maximum insurable’ value of the: Property“’or !b) The emm’:ﬁ of
uag sy e v

the credit secured by this.Mortgage plus:the outstanding a/nbunt of any obligation ‘secured’in’ pr:orrty ov this Mortgage,
event shail such amounts be |ess: than the:amount necessary to-set’ary the coinsufance requirement eontelned in the insurence pollcy(-

The insurance carrier- provldlng the-insurance: shall be chosen: Yy 3orrower subject 1o epprovel "By Lender, provlded"""“
approval shall not-be: unreasonably: withheld; All insurance pohcles s’ renewals thereof:shail be in a form! ecolPﬂb“ t° Lender
shall Include 8 standard mortgage clause In.favor of and in‘a-form accepisilr'to Lender. Lender.shall have the-rlght 10 héfd:the po policie
andsrenewals thereof; subject to the terms of any mortgage, deed of trust, ‘or Ot'er security agreemeént ‘with'a err’whlch haso Y
to have any priority over this Mortgage. If Borrower makes the premium pay(aert directly, Borrower: she!l promptiy furnTsh
all renewal notices and, if requested by Lender all receipts of paid premiurs. (f policies and renewais ere held by eny other
Borrower. shell supply. copies of such to- -Lender within 1D calender days etter Issuanga, < o 3 REELAA
BRI N J (RS CRNI I Lends RIS '

S e R N ke

In the event of.loss;: Borrowar shall gwe prompr notioe to the lnsurence carrler anw‘ ender. Lender mev make:‘
L =N medepromptlyby BOFIGWEF. . i o uitre few il il e e et

L

l..'-b Subject to the nghts and terms of anv mortgage, deed of trust, or other security agreement v:ith a Ilen whtch has or apf ars:
";to- have any priority ;over. this Mortgage,. the -amounts: oollec:ed by Borrower-or Lander.under:any hazarg: lnsunnoe policy

C\ Lendar 5-50le: c!ls;eretionr elther. be, applledpto the indebtedness secured. by- this Mortgage end in such»urocn Lender mavrde .

e <eot done pursuant 1o such not:oe.

*If the Property ls sbandonad by Borrower, or if Borrower fails to respond to Lender in wrsting vmhm 30 ca e"uler davs f
" date notice is mailed by, Lender, to Borrower thar, .tha insurance carrier offers.to sattle a claim.for; insuranoe benet,ts, _enderr,l
cably suthorized {o settie the claim and ta coliect and eppiy the msurence proceeds at Lender s, sole opnon elthe nto, rest'orm
repair of the property ar to the sum secured by thls Mortgege. 3 - : - ;

Nk vy

lt the Properry is ’lred by nder',“ail rlgh“‘ title and interest of Borrowe'r inand to any insurance po icies end H B end to the
proceeds thereof resultlng from. deme.etto the: Property prior 10 such sale or’acquisition shall become the property of Lender to the
extent of the sums secured by thls Mortgage lrnmedlately prlor to such sale or acqulsltlon. e Ee :
T PR T P 5L [ R

5. PRESEFIVATION AND MAlNTENANCE OF PROPERTY LEASEHOLDS CONDDMINIUMS' PLANNED UNIT DEVELO ‘

requirements, dedrees, or regulatlons, shall keep ‘the’ Property in good cond:t}on end repalr, lncludrng the rePeir or‘?' ésto
impravements on the Property which may be demeged or destroyed shall not COITlln"Ill. ) _‘ i { r ‘lmpeyrmsnsror
deterioration of the’ Property, and shell fullv and promptly comply with the prowsnons of any lease lf‘this Mortgege ls o'n"e saseh id,
if this Mortgege Is'on a unitin a condomlnlum or a planned Unit development Borrower shell promptly perform ell ‘of Borrow l;.)s
obligetions under the' declaration or’ covenents craating or governing the condornlnlum or a plakngd anit development, tlhe by iew’
and regulations of the condomlnlum or a planned unit development, and constitien t documents. all as may be emended‘frorﬂ tlme to
time. 1f°8 condominiim or a planned unlt development rider is executed’ by’ Borrower and reoorded 1 ge1th }jt!LEh”tnrls}Mp ;
covenants and agreements of such rider 'shatl be’ mcorporeted into end sha!l amend and supplement the eov n dfeg* ;

this Mortgege es |f the rider were e pert of this Mortgege
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pm,, Céntral time, on the lasg d f the pagi A H rgee geripd appl {e_ia.a pacicylanbraach or violation, the Event of
Default will occur under this Mo j:ﬁe ab{ﬁi_&s no @a@% txorrower in accordance with
paragraph 11 of this Mortge h bitaif thelfoll niladfmati [% [} the@orrdpsor's breach or violation; {2)

the action, it any, required or permitted 1o cure such breach or violation; (3) the applicable grace period, if any, during which such
breach or violation must be curad; and (4) whether failure to cure such breach or violation within the specitied grace period, if any,
will result in scceleration of the sums secured by this Martgage and the potential foreclosure of this Mortgage. The notice shall further
inform Borrower of the right, if any, under applicable law, to reinstate his credit under this Mortgage after acceleration.

b, Events of Default, Set forth below is a list of events which, upon tha lapse of the applicable grace period, if any, will constitute
Events of Default. [Applicable grace periods are set forth paranthatically aftar each event.) The events are: (1) Borrower faiis to pay
when due any amounts due undar the Note or this Mortgage (30-day grace pariod); (2} Borrower fails to keep the covenants and other
promises made in the Nota (no grace period); {3) Lender receives actual knowledge that Borrower omitted material information in
Borrower’s credit application (no grace period) or made any false or misieading statements on Borrower's credit application {no grace
period); {4) Borrowaer dies ar changes his or her marital status and transfers Borrower's interest in the Property to someone who either
{i} is not also a signatory of the Note {no grace period), or {ii} is a signatory of the Note if such transfer, in Lender’s reasonable judg-
ment, materially impairs the sacurity for the credit described in the Note (no grace period); {6} Borrower files for bankruptcy, or
bankruptey proceedings are instituted against Borrower and not dismissed within 6Q calendar days, under any provision of any state
or tederal bankruptey law in effect at the time of filing {(no grace period); (6} Borrower makes an essignment for the benefit of his or
her creditors, becomes insolvent or becomes unable to meet his or her obligations generally as they become due (no grace period);
{7) Borrower further encumbers the Property, or suffers a lien, claim of lien, or encumbrance against the Property (30-day grace period
in which to remove the lien, claim of lien, or encumbrancel; (8} Borrower defaults or an action is filed slleging a default under any
credit instrument or(ortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of
credit described i the Note or whose lien has or appears to have any priority over the lien hereof {no grace period), or any other
creditor of Barrower arempts to (or actually does) seize or obtain a writ of attachment ageinst the Property (no grace period); (9)
Borrower fails 1o keep aly ¢ ther covenant contained in the Note or this Mortgage not otherwise specified in this paragraph 15 {10-day
grace period, unless the fail’ira s by its natura not curable, in which case no grace period or, if another grace period Is specified in the

Note or this Mortgage that grucr ouriod shall prevail).

16, TRANSFER OF THE PROPZRTY. If the Borrower, or beneficiary of a Trust, if any, sells, conveys, assigns, or transfers, or
promises or contracts to sell, convay, ~utgn, or transfer, all or any part of the beneficial interest in the Trust, if any, or amends or
terminates any ground leases affecting the Froperty, or if title to the Property, or any direct or indirect interest therein, is otherwise
sold or transterred, voluntarily or involuitziily, including without limitation sale or transfer in any proceeding for foreclosure or
judicial sale of the Property or beneficial intelest in-the Trust, if any, In each case without Lendar's prior written consent, Lender shall
be entitled to immediately accelerate the amoul ts due under the Note and declare all indebtedness secured by this Mortgage to be
immediately due and payable as set forth in the Nute Failure to pay such indebtedness within 30 days after the notice to Borrower of

such acceleration shall constitute an Event of Default.

As an alternative to declaring all sums secured by this Ziurigage to be immediately due and payable, Lender may walve its option
to accelerate and agree in writing, prior to ¢lose of the sale or trasisiar or the promise to sell or transfer, to the transferee’s assumption
of the outstanding obligation under the Note on terms satisfac ory o Lender. Lender's acceptance of the transferee’s assumption of
the obligation under the Neotsa shall not ralease Borrower from any 11 i's cbligations under the Note and Mortgage, and Borrower shall
assume the stetus of the guarantor of the Note until paid in full. Barower understands that Lendaer will not permit the assumption
of the outstinding balance under the Note in any event and will declarzbiantire outstanding principal balance plus accrued interast
and other charges due to be immediately due and payable (see paragrapli 17 ¢ this Mortgage), unless (i) Borrower has submittad to
Lender a written acknowledgement from the transferees that the transferee hes received {a) a copy of the Neote and Mortgags, and
{b) notice’ of the amount of Borrower's outstanding principal balance, (ii} B=- ower has submijtted to Lender a written acknowledge-
ment from transferee that transferee has received such material and understands/ that Lender’s security interest reflacted by this
Mortgage will remain-on the Property until the entire outstanding principal balance.as o7 the date of such sale or transfer or promise,
together with accrued interest and other charges, is paid in full; {iii} Borrower causes ¢ e submitted to Lander from the transferee
a loan application as required by lender so that Lender may evaluate the creditworthiess wisthe transferae as it a new loan were
being made to the transferee; and {iv} Lender does not, in its sole opinion, believe that (A) its scourity will be impaired or {B} a breach
of any promise or agreement in this Mortgage will occur ‘or {CJ such transfer will permit the accele.ation of any loan which has prior-
ity in right of payment over the indebtedness evidenced by the Note. The transferee and Borrowe shall retain the right to rapay the
Note before the Due Date, in whole or in part, at any time without premium or penalty.

17. ACCE LEHATION; REMEDIES. Upon the existance of an Evant of Default, Lender may, at its scie rption, declare all of the
sums socured by this Mortgage to be immedialely due and payable without furthec demand, and invoke any/¢emedies permitted by
applicable law. Lender shall be entitled 1o collect all reasonable costs and expenses incurred in pursuing the remadies provided in

this paragraph 17, including, but not limited to, reasonable attornays’ fees,

18. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSICN. As additional security under this
Mortgage, Borrower hergby assigns to Lender the rents of the Property, provided that prior to acceleration under pavagraph 17 of
this Mortgage or the occurrence of an Event of Default under this Mortgage or abandonment of the Property, Barrower shail have

tha right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 of this Mortgage, or abandonment, Lender, at any time without notice, In person, by agent,
or by judicially appeinted receiver, and without regard to adequacy of any security for the indebtedness securad by this Mortgage,
shall be entitled to enter upon, take possession of, and manage the Property, and in its own hame sue for ar collect the rents of the
Property, includfng those past due, Al rents collected by Lender or the receiver shali be applied first to payment of the costs of
operation and management of the Property and collection of rents, including, but net limited to, receiver's fees, premiums onreceiver's
bonds, and reasanable attorneys' faes, and then to the sums securgd by this Mortgage. Lender and the receiver shall be entaring upon
and taking possession of the Property and the cellection and application af the rents shali not cure or waive any Event of Default
or natice of defauit under this Mortgage or invalidate any act done pursuant to such notice,

19. RELEASE. Upon payment and discharga of all sums secured by this Morigage, this Mortgage shall becorne null and void and
Lender shali relasse this Mortgage. Borrower shall pay all cost of recordation, if any.

20.‘ REQUE'S-T‘_FOR 'NO-TICESI. Bdrrowar requésts that copies of any notice of default be addressed to Borrower and sent to the
Property Address.- Lender requests that copies of notices of default, sale, and foreclosure from the holder of any lien which has prior-
ity over this Mortgage be sent to.Lender’s addrass, as set forth on page one of the Mortgage.
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B 6. PROTECTION OF Lt&NﬁS@jE‘FiingowelArLz @‘P nd agreements contamed :n th:s.'.'-_"f
Mortgage or in the Note or If ti ny ddr's intdrest in the Property or the ri or,_
powers of Lender, then Lender without demand upon Borrower but upon notice to Borrower pursuant to paragraph 11 of thi' vort-
gage, mey, without releasing Borrower’ from any obligatron in this Mortgage, make such appearances. defend the'acti 'or pro £
disburse such sums, including reasonable attorneys “fees, and’take such action as Lender deams necessary o protect‘the"seoiiri"tii

R T

this Mortgage. {f Lender:-has reqmred mortgage insurance as a condition of rnakmg the Ioan secured by this Mortgage, Bo «erts‘hallf

pay the premiums reguired to maintain such Insurance in effeéct until such time as the requirement for stich ‘Tnsrance terminates in
accordance with Borrower s and Lender s written agreement or applicable law. : ’

. Anv amounts disbursed by Lender pursuanr to this paragraph 8, with interest thereon at the rate from trrna ‘to time in’ effect dnd_er-t‘ '

- the Note, shall become- additlonal Indebtedness of :Borrower secured by- this Mortgage, Unless Borrower and Lender agree}; ‘in writing,,
St other terms: of pavmant such amounts shaii be pavabie upon notioe from Lendar to Borrower requesting payment thareof Noth‘ing-m
\n HEEE

release Eorrower from any obligatlon in: this Mortgaqe Ao

INSPECT!ON. Lender may make or cause to be made reasonable entries upon and. insper:trons of the Property prowd..._-
: that, except in an. emergency, Lender shatl give Borrower notice prior to any such inspection specafymg reasoneble cause’ therefor'
related to Lender's interestin; the Propertv

I .

viddTiasan

this paragraph -Lender ls m'eby irrevocablv authorized to'eapply’ or release’such monoys received or'make' lti:iemerrt for such monev
in the same manner and withae same effect as‘provided’ in this Mortgage for dlsposntion or settlernant otiprooaeds of Hezard insurance

8. BORROWER NOT RELEAS’.Q; FORBEARANCE BY LENDER NOT A WAIVER. Extansionlof the tlme for payment
accaptance by Lender ot paymants oti eF then according to the terms of the Note modificntlon |n payment terms 'f)th sumsise'cured
grants

any de

mal
T

D
by’ the originai Borrower and Borrower s sucoessr.'s |n =nterest. Lender shail not be daemed bv anv act'of ornmission or_‘oommim'ion to

i"

da A_ny ohwsive

Borrower or modifying this- Mortgage as to that Borrower s interest in the Property
. NOTICES. Except for any notice requlred under applicable law to be given in anotn =r manner. ta) q v' notioe-t"Borro _’er
{or Borrower s sucoessors“heirs ‘legatees, devrsees, and’ assigns) provided far i in this Mortgage shali be 1! 'en bv hano‘-deiiveri git add‘ 558
v ridts e »
ress'a

to Barrower {or Borrower [ successors, herrs, Iegatees, devisees and assrgns) at the Property Adt. ess. " 1 ther C
‘P \ri

Engiewood Colofeda 80111 or to siuch other address as Lender may designate by’ written: notice to' o.ro‘
cessors, heirs, iagatees, devlseas. and essigns which’ hava provlded Landar with written notice of thelr axist'l ¢

ually made or the date notice is deposited into the U, S mail system as registered of certified mail addressed es prwided:m’this para-
graph 11.

Pael e d

vision of this Mortgage shall be adiudgad ‘invalid, illegal, or unenforceablée hv any. court,’ such’ PI’D\HSIO i shall be deemed
this Mortgege and the balance of the Mortgage shal! be construad asif such prowsion hed never baen in |uded: As-used n-this g
"costs " ”expenses" and"‘ettorneys' ‘ees"‘:nclude ali sums to 'the extent not prohlbited bv appiicable faw or irmrted'in'this Mortgage.b

Dohm

which may be availeble io-Lender’ by law, 'and all such rights and remedles shall be cumulative and co 'l'::urrent an mavﬁ:ie
singly, successivaly, or together, ot Lender's sole’ discretion; and may be exerclied as often’ss occasion therefor shell’ ool

o i

15, EVENTS OF DEFAULT

a.
if any, after Lender giuas written notice' 1o’ Borrower of Borrower s breach ar violation of Borro

upon Borrower's falliiré'to" clife: suchibraaoh Gr'Violation’ and to provide Lender, during ‘thet graoe period k14 a
ably satisfactory to it of sur:h cura, In aach ciise: the grace period Begins to riin on the day aftér the' notrce‘ Is give

S
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21. INCORPORATION 0 N @ FF ! @tlz%ro‘snons.ﬁ X this reference incorporated
in this Morigage as if set forth veht of Defdul the AEIut Dfauil under this Mortgage
without further notice to Borrower.

22. TIME OF ESSENCE. Time is of the essence of this Mortgage and the Nota.

23. ACTUAL KNOWLEDGE. For purposes cof this Mortgage and the Note, Lender will not be deemed to have received actuat
knowledge of the informastion requirad to be conveyed to Lender in writing by Borrower untll the date of actual recaipt of such
information at Park Place, 5890 DTC Blvd., Sulte 400, Englewcod, Colorado BO111 [or such other address specified by Lender to
Borrower). Such date shall be conclusively determined by reference to the return receipt In possession of Borrower, 1f such return
receipt is not available, such date shall be conciusively determined by referance to the ““Recsived’’ date stamped on such written
notice by Lender or Lender’s agent. With regard to other events or information not provided by Borrower under the Note, Lender
will be deemed to have actusal knowledge of such event or information as of the date Lender receives a written notice of such event
or information from 2 source l.ander reasonably believes to be reliable, including, but not limited to, a court or other governmental
agency, institutional lendar, or titie company. The actual date of receipt shall be determined by reference to the ""Received’’ date

stamped on such written notice by Lender or Lendar’s agent.

24. TAXES. In the avent of the passage after the date af the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as to affect the interest of Lender,
then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER O STATUTCRY RIGHTS. Borrower shall not and will not apply for or avail itseif of any homaestead, appraisament,
valuation, redemption, siay, extension, or exemption laws, or any so-called '"moratorium laws,” now existing or hereafter enacted, in
order to prevent or hindrr the enforcement or toreclosure of this Morigage, but hereby waives the benefit of such laws, Borrowar, for
itsalf and all who may claiin/«irough or under it, waives any and all right to have the property and estates comprising the Property
marshalled upon any forectesurz-of lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the

Property sold as an entirety, Burrovear hereby waives any and all rights of redemption from sale under any order of decree of fore-
closure, pursuant to rights grantes ir this Mortgage, on beha!f of the Mortgagor and each and every person acquiring any interest

in or title to the Property described in/this Mortgage subsequent to the data of this Mortgage, and an behalf of all other persons to
the extent permitted by lllinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shall be 7iiovved and included, as additionat indebtedness in the judgment or decree, all ex-
penditures and expanses which may be paid or i1 curred by or on behalf of Borrower for attornays’ fees, appraisers’ fees, outiays for
documantary and expart evidence, stonographers’ ch/arpas, publication costs, survey costs, and costs {which may be sstimated as to
ittms to bo expondecd sftur antry of the decree) of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar dats and assurzrcrs with respect to title as Lender may desm reasonably necassary either
10 prosecute such suit or to evidence to bidders at any sale ~hich may be had pursuant to such decree the true condition of the title
to or value of the Property. All expenditures and expenses of thie noture in this paragraph menticned, and such expenses and fees as
may be incurred in the protection of sald Property and the maintunance of the lien of this Mortgage, including the fees of any attarney
employed by Lender in any litipation or proceading affecting this Mor gage, the Note or the Propearty or in preparation for the com-
mencement or defense of any proceeding or threatened suit or proceeriing, shall be immaediately due and payable by Borrower, with

interest thereon at the default interest rate,

27, CAPTIONS. The captions of this Mortgage are for convenience and rcfeierce onf{l"‘fﬁé:""?ﬂdmi‘m d'?:’f" L g, fim I'ff‘glf ré-sénbe
the scope or intant of this Mortgage. In this Mortgage, whenever the context so regyis tHégm'ésEdﬁhe Beﬁ’&er n'{‘c ﬁ ‘:w\e}emmme
and/or neuter, and the singular number includes the plurat, ;;W l'lt‘-" : o s

- R bl
IN WITNESS WHEREOF, Borrower has executed this Mortgage. :“' m',',m.:} ° .

e ) GASE20 | AN SNNE BERANRRAAY
South Holland Trust and Savings Bank as s of ‘

Trustee under Trust Agreement dated June 6th,
DATE:

Yice Presidend
 Eruet OGN e, 5-487

E OF ILLINOIS

counTy OF S OoOK

The foregoing instrument was acknowledged before me this ___"l'li day of May ,18__87

by _ South Helland Trust and_Savings Bank as Trustee under Trust Agreement dated June GLiv, 1,9_?7__"

and known as Trust Number 3521 @Z }7 J o
DEEICIAL oAl a Notar»fPubhc
PHYLLIS b, HAWKINSOM

Notary Public. Stale af laaxs CUUH COUNTY. it

Commissinnt Lxsues 4 IETT R 3 . '
My Commi v S N ! FILED FOR “—LL::.'

sp—

My Commission Expires:

This instrument prepared by: WELLS FARGO CREDIT COW HAY -6 PH 1: 47 87243564
One Century Contra
1750 E. Golt Rd., Sulte 150
Sehnumburg, ilinots 80173

When recorded, return to:

WELLS FARGO CREDIT CORP,

Qnu Century Cantre )/o
e

1750 E. GoX Rd., Sulte 150 S~

Schaumbura ifinols 60173 )
/
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Date of Loan 5/4/87

012000000262-2

Account Number
The undersigned Creditor and Borrowers agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above.
{ } MORTGAGE
PREPAYMENT PENALTY: If this loan is paid in full during one of the time periods
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occurs:

; or
but on or before
but on or before

$ if prepaid on or before
% if prepaid after
% if prepaid after

+

{ )} MORTGAGL: VARIABLE RATE

Borrower shall Y.ave the right to prepay this Note either partially or in full on any
upon payment of a prepayment premium as follows:

regular installmernc-date,
., 19 ., the premium

If prepayment is made on or before

shall be P
herecof;

% of the full principal amount of this Note shown on the face

(a)

If prepayment iz made after the date specified in subparagraph (a), but on
19 . the premium shall be % of the full

or before .
principal amount ot .*his Note shown on the face hereof; provided, however
that there shall be ro. premium if prepayment is made after
19 .

{x} MORTGAGE (COMMERCIAL ADJUSTEBLE RATE)

6/11/58 ; or

rut on or before
e, on or before

—32—% if prepaid on or before

3
¥ if prepaid after 6/11/88
l 8 if prepaid after 6/11/89

{ ) MORTGAGE (COMMERCIAL ADJUSTABLE RATE)
PREPAYMENT PENALTY: Borrowers agree to pay a Foepayment Penalty equal to
£ &Esthe original Principal if they prepay this Iocan in udl within years of .75
+ th& date of this loan, or a Prepayrnent Penalty equal to: /~ % of the original
. Pr3ncipal if they prepay this loan in full or more .ycars after the date of {2
3 thwoloan but within years of the date of this loan.

i, [

6/11/89
6/11/90

provisions
uitee, Tiict No,

2 :,S‘,t;ucin Holland Trust and Savings Bank as Trustee
r Trust Agreement dated June 6th, 1977 and

N fi.mde
e 3521
wer XHX N
(Seal)

mem, the South Holland Tryst

Borrower
{Seal)

}c’p Hranlag
Ruat ““'-ﬁ"r' Borrower

Arefl, Bgorotary Person signing below has granted Creditor
a security interest in property securing
this loan, but does nct perscnally promise

to repay this loan.

Rotwithstanding any terms or

Tiis rider Iy hergby attached to ond made part

114.29 of a certatn”_Moxtsage __ in favor of
Wells Fargo Credit Dorporation in the amount of
$330,161.02 and dala 5/4/87 .
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