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This docurent is being re-recorded to add the FHA Assumption Rider

St=te of lllinois e .
) UI\DFFMﬂlﬁ (;Wg 431349p3497 7038

Fuil
00642228
R2A3t15
This indenture, Made this 23RD dav of MARCH .19
DORCGTHY PHILLIPS HUSBAND AKD WIFE

87 . between JAMES PHILLIPS AND

. Monyagor, and

N7169431

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

A CRRACKimKorganized and cnisting under the laws of DELAWARE
Morigagee.

Witnesseth: That whereas the Morigagor is justly indebied to the Mortpagee. as is evidenced by a certain promissory note bearing even date herewith, in
9 the principai sum of SEVENTY THOUSAND SIXTY FIVE AND 00/100

) (s

xR pavable with interest at.Zne rate of EIGHT AND ONE-HALF
Pt centum £.500 %) per annum on the unpaid balance until paid. and made pavable 1o the order of the Morigages at its office in

HOUSTON, TEXAS 77027 of at such other place as the holder may designate
in writing, and delivered: the s7id ) rincipal and interest being pavable in monthly installments of FIVE HUNDRED THIRTY

EIGHT AND 74/100 Dollan (5 ke xkxxxnx538 74 )onthe fint day ol

MAY 19 g7 . zad ke sum of the fint dav of cach and every month thereafter untif the note is fully paid. except that the final
payment of principal amd interest, if not woezr paid, shall be due and pavable on the fing day of APRIL .20

Now, therefore, the said Mortgagor. for the bruer securing of the payment of the said puncipal sum of money and interest and the performance of the
covenants and agreements herein contained. doesinvitese presents Mortgage and Warrant unto the Morigagee. its successoms ot assigns, the following
described Real Estate situate. Iving. and being in the count) of COOK and the State of Minois, 1 wit: i ¢

LOT 29 AKD 30 (EXCEPT THE NORTH 11.5 FEET THEREOF) IN BLOCK 2 1IN

Akkxkxkk%70 065,00 ) Dallars

JOHN NELSON SUBDIVISION OF THE SOUTHWEST QUARTER OF THE NORTHWEST T
QUARTER OF THE NORTHEAST QUARTEx OF SECTION 4, TOWNSHIP 39 NORTH 3 ’4
, RANGE 13, EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY N
ILLINOIS o
w
b
b
91
DEPT-01 RECGRIING 313.25

T#I444 TRAN 0577 @3/33/87 15:18:9¢
MM D H—B87—1467431
COOX COUNTY RECORDER

PROPERTY ADDRE/S4';' 1411 N. LARAMIE, CHICAGC, ILLIRKROIS 60651

TAX 1.D.# 16-04-206-037 /4”4/7' "‘Q?"169431

Together with all and singular the tenements, hereditaments and appuricnances thereunto belonging. and the Tents, issues and profits thereof: and all
apparatus and fixtures of every kind for the purpose of supplving or distributing heat, light. water, or power, and aif plumbing and other fixtures in, of that may
be placed in. any building now of hereafter standing on said land. and also all the estate. right. titke. and interest of the said Mongagor in and 1o said premises.

To have and 1o hold the above-described premises. with the appus-
tenances and fintures, unto the <aid Mortgagee., its successors and assigns,
forever, for the purposes and uses herein set forth. free from all rights and
benefits under and by virtue of the Homesicad Exemption Laws of the State
of llinois. which said rights and henefits the said Mongagor does hereby
cypressly rekease and waive,

And said Mortgagor covenants and agrees:

Tokeep said premises in good repair. and pot to do, of permit 1o be done,
upon said premises, amthing that may impair the valve thercof, of of the

security intended 1o be effected by vinue of this instrument: not to suffer
uny lien of mechanics men or maierial men 1o aitach 1o said premises; 1o
pay 1o the Morgagee. as hereinafter provided. until said note is fully paid,
11 a sum sufficient to pav atl taxes and assessments on said premises, of
amy fay or ascssment that may be evied by authority of the State of
Minois, or of the county, town, vitlage, or city in which the said land is
situate, upon the Mortgagor on account of the ownership thereof: (2} asum
sutficient to keep ali buildings that may a1 amv time be on said premises,
during the continuance of saxd indeiqedness, '|Fsurtd for the benefit of the
Morigagee in such forms pl insurager. and if such amounts, as may he

required by the Mortgage.

——

|

This form is used in connection with morigages insured under the one- 1o four-family programs OMW Act which provide for

periodic Morigage Insurance Premium payments.
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Allinsurance shafl be carried in companies approved by the Mortgagee
and the policies and rene aals thercof shall be held by the Morigagee and
have attached thereto lows pavable clauses in favor of and in form
acceptable to the Mortgagee, In cvent of loss Mortgagor will give
immediate notice by mail to the Mortgagee. who may make proof of loss if
not made promply by Mortpapor, and each insurance company concermed
is hereby authorized and directed to make payvment for such loss dinccthy 1o
the Mormgagee instead of 1o the Mortgagor and the Morttagee jeintly, and
the insufance peocends. of any part thercol. may be applied by the
Muctgaee at its option cither to the reduction of the indebtedness bereby
securad of 1o the testocation o repair of the property damaged. Inevent of
foreviosure of this maxtgage or other transier of ke to the morngaged
property it extinguishment of the indebiedness cvured hereby. all right.
ntke and tnterest of the Maetgagoe in and 1o any insurance policics then in
force shall pass to the purchaser oc grantee.

Thatif the premises ot ary pact thereof, e condemned umler any power
of eminent domatn. oc avgrrcd for a public wwe. the damages. proveeds.
and the consideration for suclt ac quisition. 1o the extent of the full amount
of indebtedness upon this Meggige, and the Note secured herchy
remaining unp2id, are hereby asign S By the Morgagor ro the Mortzagee
and shall be paid torthwath to the Movigagee to be applicd by sten account
of the indebtedness woured hereba, whesiier due or naot.

The Morigagor [urther agrees that <hould this taonrage and the nute
secured herebs pod be ehigible foe insurance unced the National Housing

Act within IXT dny from the da.c hereof (writien
statement of amv ofticer (X the Department of Housine ad Urhan
Development or authorized agent of the Sevretary of Housing 7ad Urhan

Development dated subsequent to the days ume
from the date of this mestgage. declining l(\ﬁl{\&’?tﬁd e and thrs
mortgage. being deemed conclusive proof of such ineligitality). the
Mortgagee of the bolder of the pote may, at its option. declare alf sumn
secured bereby immediately due and pavable.

In the cvent of default in making any monthly payment provided for
herein and n the note secured hereby for a period of thirts (30 dass alter
the due date thercot, or in cass of a breach of any other covenant or
agreement herein stipulated. then the whole of said principal sum
remawming unpax) Jogether with acerued interest thereon, shall, ar the
ehection of the Mortgagee. without notice. become immediately due and
payable.

And in the evenl that the whole of said debt is declared to be due, the
Mortgages shall have the right immediately 1o foreclose this mortgage, and
upoa 1t filing of any biil for that purpose. the court in which such bill 1
filked mav af any lime thereaficr. cither before ot after sake. and without
notice 1o the sard Mortgagor. or amy party claiming under sad Mongagor,
and without regard to the sohvenwy o7 insobency of the penon or perwons
liabke for the payment of the indebtedness secured hereby, at the time of
such applications for appointment of a recener. or fof an onder (o place
Motigagee in pussension of the premises, and without regard to the value
of said premises of whethet the <ame shall then be occupied by the owner
of the cquity of redemplion. as a homesicad. enter an onder plactng the
Mortgagee in pusseaion of the premises. or appoint a receiver for the
benciitof the Mortgagee with powet to collect the rents, 1ssues, and profits
of the saif premises during the pendency of such foreclosure suit and. in
case of sale and a deficiency. during the full slatutory petiod of
redemplion, and such reats, issues. and profite when coliected many he

applied toward the pavment of the indebiedness, costs, taxes, insurance,
and other items necessary for the prolection and presenation of the

propetty.

Whenever the said Morgapee shall be placed in possession of the above
described premises undet an onder of a court in which an action i pending
to foreckoac this mortgagt of a subsequent morigage . the said Morigages,
in its discretion, may: keep the saxd premises in pood repair, pay such
current of back taves and avsensiments as may be due on the said premises:
pxv for and maintain such insurance in such amounts as shall have been
required by the Mortgagee: kease the said premises [o the Mortgapor o1
others upon such terms and condttions, either withtn o hevond amy petiod
of redemption. as are approsed by the court; collect and recene the rents,
insue~. and peofits for the bse of the premises heremabone deseribed: and
employ other penons and expend thhelf such amounts as are reasonably
acccessany to carry out the provasions of this paragraph.

And in the casc of fereclosure of this mengage by said Mortgagee in
any count of law or equity, a reasonable sum shall be allowed for the
solicitor's fees, and stenographers” foes of the complainant in such
proveading. and 2lso fog 2l outiaw for gocumentary evidence and the cost
of a complete abstract of titke for the purpese of weh foreclosune; and in
case of any other suit, or k gal procesding, wherein the Mortgagee shall he
made a party theteto by reason of this mortgape. it costs and expenses,
and the reasonabike fees and charpes of the attomeys or salicitons of the
Moetgagee, so made parties, for services insuch suit o2 proceedings. shall
be a further hen and charpe gpon the said premises under this mortpage.
and all sch evpenses shall become so much additonal indebiedness
wecured beteby and be allowed in amy decree forcclostng this mongage.

And there shall be included 11 any dectee foreclosing this mongage
and be paid out of the proceeds of any sake made in parsuance of &y such
degree: (1) All the conts of such suit or suite, advertiung, «aic. and
comvvance. including attornesy”, solicitons”, and sienographery” foss,
outlayy for documentary evidence and cost of said absiract and
crumsnation of hitle: (23 all the moncys advanced by the Mortgagee, if any.
fex'the perpose authorized in the monigage with interest on such advances
al the rate ~et forth tn the note secured hereby. from the time such advances
are made3) all the accrued interest remaining unpaid on the indebiedness
hereby secured: (3 all the <zid principal money remaining onpaid. The
overplus of the oroczeds of sale, if any, shail then be paid to the Mortgagor.

1f Mortgagor shaii pos s»id note al the time and in the manner aforesaid
and shall abide by. com{a ~with, and duly perform all the covenants and »}
agreements herein, then thid comevance shall be puil and void and b
Mortpagee will, within (30) d=ys after written demand therefor by Mor-
1gagor, execule a rekease or satisfz ction of this mortpage, and Mongagor {4 o)

-
o
p

hereby waives the benefits of all statezes (r laws which require the cartier
cxecution of delvery of such release Or Zavsfaciion by Merigagee.

It is expressly agreed that na extension o£ 15 iime for payment of the
debt hereby socured given by the Montgagee 1o e successor in interest of
the Mongagor shatl operate to release, in anv manner. the original fiability
of the Mortgagor.

The covenants herein contained shall bind. and the benefits and
achvantages shall inure, 10 the respective heirs, executors admimstraiors,
successon., and assigns of the parties hereto. Wherever used, the singular
number shall include the plural, the plural the singular, and the masculine

gender shall include the feminine.

Pepe 3ol 3
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SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 24th day of MARCH ’
19 87, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument") of the same date,
given by the undersigned (the “"Borro.wer") to secure Borrower's Note to

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

(the "Liond'er") of the same date and covering the Property described in the Security

Instrumeiit {u which this Rider is attached.

The Security ncsirument to which this Rider is attached shall be amended by adding

thereto the followiiiy described Paragraph:

"The mortnagee shall, with the prior approval of the
Federal Housing (Conmissioner, or his designee, declare ali
sums secured by this martgage to be immediately due and
payable if all or a par_.af the property is sold or otherwise
transferred (other thar by .devise, descent or operation of
law) by the maosrtgaqger,( pursuant to a contract of sale
executed not later than 24 imenths after the date of execution
of this mortgage or not later than 23 months after the date of
a prior transfer of the property sunject to this mortcage, to a
purchaser whose credit has not tzer. approved in accerdance
with the requirements of the Comniiusioner.”

BY SICNING BELOW, Borrower accepts and agrers io the terms and provisions

contained in this Security Instrument Rider.

/Z/A/u@w /)/ /U_, T

Sé{r.s PHILLILIP

/J@A.A(Ajyéd"-f&b

DOROTHY PHILLIY

FHA Assumption Rider
12/1/86




