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MORTGAGE

THIS INDENTURE, Made this 28th " dayof April, 1987 , between
ROSARIO COSENTING, BACHELOR AND MARIA BUSCARING, SPINSTER

57243310

' ’ : BRI S o - Morltga-gorl, aﬁd
. MARGARETTEN - & COMPANY, INC. .

a'cof'porauon organized and existing under the laws of the State of New Jersey . “and suthorized to
do busmcss in the state of Ilhnons, Mongagee : -

W]'I‘NESSETH That whereas the Mortgagor is Justly mdebted to the Mortgagce, as is ev1denccd by a certam Promlssory
Npote beanng even date herewith, in.the prmcnpal sum of
Sevanty- Nins Thousand, Five Hundred Sixty- Two and 00/100:
Dollars ($ » - {8, % 6 2.00 '} payable with-interest at the rate of
Nine’ Per Centurm . ‘ e , o
per centum ( 8 %) per annum on the unpaid balance unti} paid, and made payable to the order
of the Mortgagee at its off‘ e .
in Perth Amboy, N aw Jersey 08862

or at such other placc as the holdc rray de31gnate in writing, and delivered; the said principal and lmerest being payable in
monthly mstallments of

Six Hundred Forty and 4‘/100
Dollars (S . . BAD.4AT Yon the first day of June 1, 1987 , and a like sum on
the first day of each and every month thereafter amiil the note is fully paid, except that the final payment of pnnclpal and inter-
est, if not sooner paid, shal] be due and payal.lc on the first day of May, 2017 .

NOW, THEREF QRE, the said M_ongagor,-f orrel clter securmg of the payment of the said principal sum of money and
interest and the performance of the covenants and agie¢<ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of - COOK v and the State of illinois, to wit:

THE SCUTH .10. 08 FEET OF LOT 16 AND 17 LEXCEPT THE SOUTH 8.75

FEET THEREOF) IN BLOCK 21 IN WALTER G M2 INTOSH COMPANY' 'S-RIVER ..
PARK ADDITION BEING A SUBDIVISION OF PART NF FRACTIONAL SECTIONS ¥
27 AND 34, _TQWNSH]P 40 NORTH, RANGE 12, EAST.OF THE THIRD :
PRINCIPAL MERIDTAN, ACCORDINB TO PLAT RECORJFD JUNE 15, .1925 IN -
THE RECORDER'S OFFICE AS DOCUMENT 8844974 IN -UOO0OK COUNTY,

ILLINOIS.

PROPERTY ADDRESS 2522 WFST ST. RIVERGRDVL‘ IL. -

P.I.N 12-27-411- 2!62 -00 “REFERENCES HEREIN TO A MONTHLY MORTGAGE
- INSURANCE PREMIUM ARE AMENDED OR DELETED

8' . BY THE ATTACHED RIDER TO THIS MORTGAGE.”

PREPAYMENT RIDER ATTACHED HERETO 8’7?43‘3 ()
AND MRADE A PART HEREOF i A3 SR

TH4R4G 'lRﬂN BT L oa n’Gb/fH 12:125:00
H3250 % o PR - I g
COOK mUNTY NL(IH‘{B’ "

’t'l’ ‘H!

. ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF -

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose ef supplying or distributing heat, light,
water, or power, and all plumbms and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all thc estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the ahove-descnbcd premises, with the appurtenances and fi xtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exempnon Laws ol' the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE 1 7 00 M Al t STATE OF ILLINOIS
MAR-1201 (8/36) ‘ ) [ HUD-92116M (5-80)
Replaces 1L-70) (Rev, 7/88)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises In good ‘repair, and not to do, or permit to be done, upon suid prcmisés, anything that may impair the value
thereof, or.of the security intended 10 be effected by virtue of Lhis instrument; not to suffer any licn of mechanics men or maierial men lo

anach to said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1} a sum sufficient to pay all taxes and

assessments on said premises, or any tax or, assessment that may be levied by authority of the State of INinois, or of the county, town, village, ..

ot city-in whi¢h the said land is situate, Gpon the Mortgagor on account of the ownership thereof; (2) a sum sufficient 10 keep all buildings
that may at any time be on sa{d premises, during (he cantinuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee. ) :

In case of the refusal or neglect of the Mortgagor 10 make such payments, or to satis{ly any prior lien or incumbrance other than that for
taxes or assessments on said premises, or 1o keep said premises in good repair, the Morigagee may pay such axes, assessments, and insurance
premiums, when due, .and may make such’repairs 10 the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereef and any moniés so paid or expended shall become so much addilional indebtedness, secured by this morigage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

1t is expressly provided, however (all ather provisions of this morigage 1o the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove nny tax, assessment, or tux lien upon or against the premises described herein
or any part thereol or the improvemenis situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate ugal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the 1ax,
assessment, or lien £4 cotitested and the sale or forfeiture of the said premises or any part thereofl {o satisfy the same.

AND the said Mor.gssor further covenants and agrees as follows:

That privilege is reserves’ to)pay the debt in whole or in part on any installment duc date. , d L e L

That, together wi‘th.' and in adair’cn Lo, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay 10 in¢ viorgagee, on the first day of each month until the said Note is fully paid, the foliowing sums:

fz) An smount sufficient to preside the holder hereof with funds to pay the next morignge insurance premium if this instrument and
the Note'secured hereby are inisuréd; o) amonthly charge (in lieu of a morigage insurance premiumy} if they arc held by the Secretary
of Housing, and Urban Developmernt; #. tollows; T T o .

(1) 1T and so long as said Note of even drt= and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amouni sufficient/to accumulate in the hands of the holder one (1) month prior to its due date the antiual
mortgage insurdance premiurm, in order 1o provide such holder with funds to pay such premium to the Secrctary of Housing

... and Urban Development pursuant to tlie Plational Housing Act, as amended, and applicable Regulations thereunder;-or

! - *{ID' “If and s0 long as said Note of even date war’ (his instrument are held by the Secretary of Housing and Urban Development, a

© 7 aionthly. charge'(inliku of a martgage insuran’e sremiiimy which shilll be in'an amountéqual co one-twelfth (1/12) of oné-half
.. 1 u (172)pericentum’of ihe average oustanding tajance due on the Note-computed Wwithotit 1aking into acébunt delinquencies or
) PIEPRYMIENIS;, buy t i, 7 e o b L N S X A 2 X -

IR . Lo F S BT S I "o L LS T ey
ound rcﬁ{s..if any, next due, f_;‘;lys,tb:; premiums that will next becem

o P,

AT TR IR S R T O OO .

) A‘qum' qquz'tfjgg.__lhejg d 1 : j me due and payable on policies of fire and
’ -other hazitd ‘insurance ¢overing the' mortgaged’ property, plus faxes and’ assessments next due ‘oni the morigaged property {all as
estimated by the Morigagee)lless al) sums ulrendy patditherefor divided by the rumber of moriths’to elapse before one menth prior
1o the'date’when such ground rents, premiums, taxes and assessmerits il become delinquent, such sums to-be heid by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assessiner.s: and . :

f) All payments meniioned in the 1wo préceding subsections of this paragrizii and ell payments to be made undef the Note secured -

hereby shall be added together and the aggregate amotnt thereof shall be paid Ly the Mortgagor each month in a'single payment to
be applied by the Mortgagee to the following items in the order set forth: N
_ (f)  premium-¢harges under the contract of insurance with the Secretary of.}iolsing ard Urban Development, or manthly charge
~ ++(in licu-of mortgage insurance premium), as the case may be; . . - . e -
(1) ground renls, if any, 1axes, special assessments,, fire, and other: hazard insuranes nramiums;
., (D) _ interest on ‘the Noie'secured hereby; and ’ 7
T avy 'ambﬂi;atioh'“dl‘ ihé principal of the said-Note.

‘Any déficienicy. in the amount of any such aggregate monthly payment shall, unless mad- good by the Mortgagor prior to the

due date of the next such payment, constitute an evemt of default under this mortgnge. The Mortiage» may collect a '‘late charge™

. nqt to exceed, four, cents (49) for.each dollar ($1) for. ench payment more than fifteen (15) days in arrercs. to cover the extra expense
involvéd in handling delinquent payments. ~ =~

If the total of theipayments made by the Mortgagor under subsection (&) of the preceding paragraph shall’eicesd the'amount of the
payments ectually made by the Mortgagec for ground rents, laxes, and assessments, or insurance premiums, as the ceseanay be,-such excess,
if the loan is current, athe option-of the Mortgagor,.shall be credited on subsequent payments to be made by the Mor gx;or, or refunded to
the Morlgagor.. If, however, the monthly payment made by, the Mortgagor undersubsection ¢b).0f the preceding paragroph shall not be suf-
Ficicnt to pay ground fenis, taxes, and assessments, or insurance preminms, as the case may be, when the sime shall become due and payable,
then the Mortgagor shali pay.to'the Mortgagee any nmount necessary 1o make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due, 1T at any time the Mortgagor shall tender Lo the Morigagee, in accor-
dance with the provisions of the Note secured hereby, full paymeat of the entire indebledness represented thereby, the Mortgagee shall, in
computing the amount:of such indebtedness, credit 1o the account of the Mortgagor all payments made under the provisions of subsection
¢a) of the preceding paragraph which the Mortgagee has not become, obligated.to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (4/ of the preceding paragraph, If there shall be a
deflauft under any of the provisions of this mortgage resulling in a public sale of the premises covered hereby, or il the Mortgagee acquires the
property-otherwise:after default-thé:Mortgagée shall apply, at the time of the comnencement of such proceedings or at the time the property
is olherwise acquired, the balance then remaining in the funds accumulated under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining uapaid under said Note and shall properly adjust any payments which shall have been made
under subsection (g} of the preceding paragraph. L R
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between ROSARIO COSENTINO,BACHELOR & MARIA BUSCARINO,SpgﬁgTER
Margaretten & Company, Inc. dated__ APRIL 28th , 19 87 is deemed to

amend and supplement the Mortgage of same date as follows:

That, together with, and in additien tec, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the First day of each month until the said note is fully
paid, the following sums:

{a) A sum egual to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on peolicies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
th\Mortgagee) less all sums already paid therefor divided by the
rank:r of months to elapse before one month prior tc the date when
suchk’ yround rents, premiums, taxes and assessments will become delin-
quent/, 'such sums to be held by Mortgagee in trust to pay said ground
rents, pramiums, taxes and special assessments, and

All payments-mentioned in the two preceding subsections of this para-
graph and all payments to be made under the note secured hereby shall
be added togethzr and the aggregate amount therecf shall be paid by
the Mortgagor each month in a single payment to be applied by the
Mortgagee to the foliowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums.

II. interest on the ncte se:vred hereby, and
ITII. amortization of the principal of the said note.

Any deficiency in the amount of such aggregate monthly payment shall,
unless made good by the mortgagor-piior to the due date of the next

such payment, constitute an event cf dafault under this mortgage. The
Mortgagee may collect a "late charge’ ro’ to exceed four cents (4¢) for
cach dollar ($1) for each payment more (t¥an fifteen {15} days in arrears,
to cover the extra expenge involved in »hindling delinguent payments.

If the total of the payments made by the Mortgagor under subsection {a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance nremiums, as the case
may be, such excess, if the loan is current, at the option ¢v-the mortgagor, shall
be credited on subsequent payments tc be made by the Mortgagoer, or refunded to the
Mortgagor. If, however, the monthly payments made by the morta:gor under subsection
(a} of the preceding paragraph shall not be sufficient to pay gronnd rents, taxes,
and assessments, or insurance premiums, as the case may be, when the same shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee .ap; amount
necessary to make up the deficiency, on or before the date when paymen’ =f such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the (provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {(a} of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mecrtgagee acquired the property otherwisen
after default, the Mortgagee shall apply, at the time of the commencement of such “~
proceedings or at the time the property is otherwise acquired, the balance then :§>
maining in the funds accumulated under subsection (a) of the preceding paragraph;éé
a credit against the amount of principal then remaining unpaid under said Note.ﬁ;f

OTILEYALB

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by;%he
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Pevelopment'.

o, 4; b;%22344ﬂ: ,(£é4¢w4z1&£k9

t/
Mortgagor ROSARIO COSENTINO MOrtdagor YaARIA BUSCARINO

NE-83
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FHA# 131-4942571703B
LOAN# 50400207

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 2gen DAY OF apgrrr 1987
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND ROSARIO COSENTINQ,BACHELOR & MARIA BUSCARINO,SPINSTER _ .
, THE MORTGAGOR, AS FOLLOWS:

1. 4% THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMZUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST CAY-OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWLVrR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR T) PREPAYMENT.

2. THEL FIFTH UNNUMBERED FARAGRAPH OF PAGE TwWQ, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE DEBT,'IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE PATE."

IN WITNESS WHEREOF, ROSARIO COSENTINO,BACHELOR (& MARIA BUSCARINO,SPINSTER

HAS SET HIS HAND AWl SFAL THE DAY AND YEAR

-

FIRST AFORESAID.

OSARIO COSENTINO

jZl?éﬂLaa: 1552&Jc4atc;39

___MORTGAGOR OR

TRUSTEE'S
SIGNATURE
MORTGAGOR OR

MAEIA BUSCARINO

: 9
SIGNED, . SEALED AND DELIVERED §
IN THE PRESENCE OF: >
]

[ d

/6222},$,a—";h( - ;fiz £§J“4Q-—~ igé

SETTLEMENT AGENT

NE-84

TRUSTEE'S
_,SIGNATURE
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FHA® 131-4942571703B
LOAN# 60400207

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 28th day of APRIL . 19 87,
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and ROSARIO COSENTINO,BACHELOR &
MARIA BUSCARINC,SPINSTER as Mortgagors as follows:

The mortgages shall, with the prior approval of the Federal Housing
Commissioner, ox_ his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortgagor, pursuant to a contract of sale executed not
later than 24 months ¢fter the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this riorcgage, to a purchaser whose credit has not
been approved in accordance w)th the requirements of the Commissioner.

OR ROSARIO COSENTINO
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MORTGAGCR
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MORTGAGOR
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