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‘ This AGRULNN d De& ) 8 W Jhd4Yetuedn PHE FIRST

NATIONAL BANK OF LINCOLNWOOD, hereinafter called “Bank"; and BANK OF
RAVENSWOOD, TRUSTEE, UNDER TRUST NO. 25-4357 DATED DECEMBER 10, 1979,

hereinafter called "Mortgagor™:
N7Z234A805

WITNESSETH:

(1) BANK is the holder of a <certaln Promissory Note dated QOctober 3,
1980 in the original face amount of TWO HUNDRED TEN THOUSAND AND 0O0/100
DOLLARS (5$210,000.00) executed by Hortgagor and secured by Trust Deed to
Chicago Title & Trust Company, 1dentified as No. 662467 dated OGctober 3,
1980, and recorded on QOctober 27, 1980 In the office of the Recorder of

Deeds, 1in (ho County of Cook, State of Illinois as Document No, 25640602
on Resal Estate Yegally described as follows:

PARCEL 1:

UNIT NJS. 1059-~-1, 1059-3, 1063-2, 1065-2, 1161-2 AND
1103-1, 1IN T'Ye NORTH SHORE BFACH CONDOMINIUM, AS
DELINEATED ON ¢ SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOT 12 (EYCoPT THE WEST 5 FEET THEREOF) AND ALL OF
LOT 13 IN OLIVER M. CARSON'S LAKE SHORE SUBDIVISION BEING
IN THE SOUTH EAST 1/, OF SECTLON 32, TOWNSHLP 41 NORTH,
RANGE 14 EAST OF ¥k, THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS L¥alBIT "an TO THE DECLARATION OF
CONDOMINIUM RECCGRDED Al DOCUMENT NO. 25201531 TOGETHER
WITH ITS UNDIVIDED PERCELTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINDIS.

SO8tYALS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE O¢ /PARKING SPACE NUMBER, A
LIMITED COMMON ELEHENT, AS DELINXNATED ON THE SURVEY
ATTACHED TO THE DECLARATION OF COMDOMINIUM AFORESAID
RECORDED AS DOCUMENT NO. 25201531.

(2) The Principal Balance remalning unpafld on _the Note fg Sixty Three

Thousand Nine Hundred Four and 72/100 Dollars ($§ 63,904.72).

{(3) Sald Principal Balance together with interest 18 hereby modified toc

be repayable as follows:

Payment of interest only plus real estate tax escrow_per attached

rider, beginning MARCH {, 1987 and contianuing monthly thereiifter, with

the principal balance plus fnterest due on FEBRUARY 1, 1992, Interest

shall be computed con the basis of a 365 day year and charged for the actual

remaining from

~

number of days elapsed, Interest on the Principsl Balance

time to time unpaid shall be payable prior to maturity st the rate of

.

1-1/2% per annum over the prime lending rate as herein described and

shall bear interest after maturfity at the rate of 6-1/2% per annum over the

prime lending rate as herein described,. 1t is agreed that the prime

lending rate shall be determined by the high prime lendlng rate set dally

tTl1linols, In the

by EXCHANGE NATIONAL BANK OF CHICAGO of Chicago,
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event the said EXCHANGE NATIONAL BANK OF CHICAGO shall for any reason

whatscever not issue or declare a prime lending rate of interest, then the

high prime lending rate set dailly by HARRIS TRUST & SAVINGS BANK shall be

used in determining the amount of interest charged herein. All of said

principal and interest being made payable at such banking house or trust

company in Chicago, Illincis, as the holders of the Note may, from time to

time, in wrjiting appeoint, and in absence of such appointment, then at the

cffice of THE TIRST NATIONAL BANK OF LINCOLNWOOD, 6401 North Lincoln

Avenue, Lincolavond, Illinotis. All said payments on account of the

indebtedness evideuced by this Modification Agreement shall be first

applied to interest oa the unpaild Principal Balance and the remainder to

the principal.

4) THIS IS A BUSINESS PURIOSE LOAN = FULL RIGHT OF PREPAYMENT WITHCUT
PENALTY IS HEREBY GRANTED.

5) If any part of sald indebusdiiess or interest thereen be not paid as
herein provided, or 1f default in the porformance of any other convenant of
the Trust Deed ahall continue for ten ((J0) days, the entire principal sum
remaining unpaild together with the ther ~ nccrued interest shall, without
notice, at the option of the holder of said Irnstalment Note become due and
payable, in the same manner as 1f said modificatioun  had not been granted.

(6) This Agreement is supplementary to sald Truuu Deed and said Trust Deed
shall continue as a good and valid 1lien on the Real fastate. Neither the
Promissory Note nor the Trust Deed shall in any way ve prejudiced by this
Agreement,

All the provisions of the Promissory Note and Trust Deed thall remain

287

in full force and effect and be binding on the Parties hereto ‘except

herein expressly modified.

v

IN WITNESS WHEREOF, the parties hereto have signed, sealed and

.

CONt

delivered this Agreement on the date first above written,

THE FIRST NATIONAL BANK OF LINCOLNWOQOOD

67 By Cizgﬁéi;4;“/<z;4¢:72tfi
627L2§{/Zi4;/2:, Charles A. Greenstein, Vice President

Assgistan é hier
BANK OF RAVENSWOOD, TRUST

NO. 25-4357 DATED DECEMB

By __,Aim:/é/‘gf

(Corporate Seal)

Attesgt:

y UNDER TRUST
10, 1979,

Attést: g::Q %{_ Vice President
W fﬁzfxwmnand Trust Officer
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a Notary Public in and for

I, the undersigned,
HEREBY

STATE OF ILLINOIS )
the County and State aforesaid, DO

§5:
COUNTY OF COOK ) CERTIFY that the above named officers of
The First National Bank of Lincolnwood,
whose names are

Mortgagee, personally known to me to be the same persons
as such officers respectively,

subscribed to t he foregoing instrument

appeared before me this day in person and acknowledged that they signrned and
delivered tho zaid instrument as their own free and veluntary act and as
the free and’ voluntary act of said Bank for the wuses and purposes

therein gset forcir; and the said officers then and there acknowledged that
the pald officere, as custodian of the corporate seal of said Bank crused
the corporate sc¢el? of sald Bank to be affixed to gaid inptrument as said

officers own fre= and voluntary act and as the free and voluntary act of

said Bank for the uctesr and purposes therein set forth,

day of /\pel -

Given under my hand aund Natarfial Seal this ;23E2

1987.
e T St PP o, .
OFFICIAL SEAL rorery Bubtt
ALAN D, WEEL
Notary Public, State of Liinois
My Commission Expires 12/8/90

I, the undersigned, a Notary Public In and for

STATE OF ILLINOIS )
and State aforesaid, DO HEREBY

§S: the County
COUNTY OF CO0OK ) CERTIFY <thet the above named officers of
Bank of Raverswood, Mortgagor, personally

known to me to be the game persons whosgc pames are subscribed to the
foregoing instrument as such officers respectively, appeared before me this
day in person and acknowledged that they Bigned and delivered the said
instrument =&as their own free and voluntary @act and as the free and
voluntary act of said Bank for the uses and . nucposes therein set forth;
and the saild offfcers then and there acknowledges that the sald offlcers,
as custodian of the corporate seal of sald Bank ceuszd the corporate seal
of said Bank to be affixed to safid instrument as said vfflcers own free and
voluntary act and as the free and vecluntary act of sa’d Baunk for the uses

and purposes therein set forth.

Given under my hand and Notarial Seal this
1987. _an«

“OFFICL$L SEAL”
SILVIA MEDINA
NOTARY PUBLIC, STATE OF ILLINOIS
My Commisalon Expices 5/7/90

laas ol
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MR. CHARLES A, GREENSTEIN, V.P.

THE FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N, LINCOLN AVENUE

LINCOLNWOOD, Il 60645




