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This Indeniure, made this  30TH  dayo! APRIL ,19 g7 . between
RICHARD MORRIS

LOUISE MORRIS , HUSBAND AND WIFE
\2\ ARCHIE MORRIS , A BACHELOR
rl

— . Morigagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing under the laws of THE STATE OF COLORADO

Mortgagee.
Witnessath: Th={ whereas tha Mortgagor is justly indebted to the Morlgagee, as is evidenced by a certain promissory note bearing
even date herewith, in thz principal sum ol
£~ FORTY SIX THOUSENG THREE HUNDRED FORTY SIX AND 00/100
t jDoflars $ 46, 34€. 07 ) payable with interes! at the rate of  ELEVEN
) P centum (11,000 <) pee.annum on the unpaid balance unt! paid, and made payable lo the order of the Marigagee al s
by
!

ffice in 7900 EAST UNION AVENUE, SUITE 500

— DENVER, CO B(0Z237 , or at such
C . jother place as the holder may designate in writing, and delivered; the said principal and interes being payable in monthly installments of
(2 FOUR HUNDRED FORTY ONE AND 36,100

[PeR

Doltars ($ 441.36 )
of. JUNE 1 .19 87 | and a like-swi on the first day of each and every month thersaller uniil the note is

fully paid, except that the final payment of principal and irtarest. if not sooner paid, shall be due and payable on the first day ol
MAY . 2017

Now, Therefore, the said Morigagor, for the better securing ol the peyment of said principal sum ol money and interost and the
perfarmance of the covenants and agreements herein contained, doss by trase presents Mortgage and Warrant unto the Mortgagee.
its succassors or assigns, the following described Real Estate situate, lying, an-eing in the county ol

and the State of Winois, to wit:
LOT 18 IN BLOCK 4 IN DEMAREST SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THe THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. .
TAX$ 20-18-404~036 H A0 "

M- -
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. CO0K COUNTY RECIRDER
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%5'%(2) Smggrﬂg AH'%&HTAGE "87"244096

CHICAGO , ILLINOIS 60636

Together with ali and singular the tenements, hereditaments and appurienances thersunto belenging, and tha rents, issues, and
profits thereal; and all apparatus and fixtures of every kind for the purpuse of supplying or distribuling heat, fight, water, or power. art!
all plumbing and other fixtures in, or that may be placed in, any building now or hereater standing on said land, and aiso all tha astale,
right, title, and interest of the said Morigagor in and to said premises.

This farm is used in connection with mortgages insured undar the one- to four-lamily programs of the Nalional Housing Act which roquire a One-Time
Mortgage Insurance Premlum payment (including sections 2G3(b) and (i)} in accordance with the regulations for those programs.
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who may make proof of foss if not made promptly by Mortgagor,
and each insurance company concarned is hereby authorized
and directed to make payment for such joss directly 1o the
Mortgagee instead of to the Morigagor and the Mortgagee jointly,
and the insurance proceeds, or any part theraol, may be applied
by the Mortgages at its option either 1o the reduction of the
indehtadnass heraby securad or lo the restoration or repair of the
property damagad. In event of loreciosure of s mortgage or
other tranafer of ditte to the morigaged property in extinguishment
of the indebtedness securad heroby, all right, litle and interest of
the Morigagor in and to any insurance policies then in force shall
pass to the purchaser or grantee.

That il the premis@k or any part thereof, be condemned under
any power of amin ’dbmain. or acquirad for @ public use, the
damages. proceedd ai-the considaration for such acquisition,
to the exient of thigfulPafmount of indebtedness upon this
Mortgage, and theW. 8 skcuréd hereby remaining unpaid, aro
heteby assigned by the Mrngaqor to the Morigagee and shalf be
paid forihwith to the Mok 43 to be appliad by it on account of
the indebtedness securad Kunby, whalher due or no.

The Mortgagor Further Agreds thal should ihis morigage and
the note secured heraby notbe aiipiie dor insurance under the

National Housing Actawittin * 5T XTY days

from 1he date hereol (wrillen statement of aniy officer of the
Department of Housing and Urban Developimun’ or authorized
agen! of the Secretary ol Housing and Urban Develozmam dated

subsequent to the  SIXTY days’

time from the date of this mortgage, dectining to insure s2ig nale
and this mortgage being deemed contiusive proot of such
ineligibility}, the Morigagee or the holder of the note may, al'i/s
aption, declare all sums secured hersby immediataly due and
payable. Notwithstanding the foregoing, this option may not be

exercised by the Mortgages when the ingligibilily for insurance
under the National Housing Act is due fo the Morlgagee’s failure
to remit the martgage insurance psemium to the Departiment of
Housing and Urban Development.

in The Event of default in making any monthiy paymenl
proviad for herein and in the note secured hereby lor a period
of thurly (30) days after the due date thereol, or in case of a braach
of any other covenant or agreement hefein stipulated, then the
whole of said principal sum remaining unpaid togather with
accrued interest thereon, shall, at the efection of the Mortgagee,
withou! notice, become immediately due and payable.

And in The Event that the whols or said debt is declarad to
e due, the Mortgagae shall have the right immediataly o
foreciose s martgage, and upon the fiing of any bill for hat
purpose, the court in which such bill is filed may a1 any lime
thereatter, either belore or after sale, and without notice to the
said Mortgagor, or any party claiming under said Mortgagor, and
without regard to the solvency or insolvency of the person or
persons tiable lor the payment of the indebledness secured
heraby. at the time of such applications for appointment of a
recesver, of lor an order to ptace Mortgagee in possession of the
premises and without regard to the value of said premises or
whother the same shalt then be occupied by the owner of the
sqquity of redemption, as a homestead, enter an order placing the
Martgagee in pogsession of the premises, of appoint a receiver
for the benslit of the Mortgagee with powaer 1o coflect the rents,
issues, and profits ol the said premises during the pendency o!
such lorecinsure suit and, in case of sale and a deficiency, during
the tull statutory period ol redemption, and such rents, issues,
and profits when collectsd may be appiied toward the paymant of

| / . ‘1 '.i [ \ B
the inﬁubiednas’:?. cosls, laﬁ'as, lﬁsur%co."and other ilams
nacessary for the prolaction and preservation ol tho proporty.

Whenever the said Mortgagea shall be placed in possession of
1he above described premises under an order of a court in which
an acfion is panding to foreclose this mortgage or a subsaquent
morigage, the said Murigages, in its discration, may: keep the
said premises in good repair; pay such current or back laxes and
assassmanis as may be due on the said premises; pay for and
mantatn such insurance in such amounis as shall have baen
raquired by the Morlgagee; lease the said premises to tho
Mortgagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the court:
collect and receive the rents, issues, and profits for the use of the
premises herginabove described; and employ other persons and
expend itself such amounts as arg reasonably nacessary ta carry
out the provisions of this paragraph,

And In Case of Foreclosure of this morigage by said
Morlgagee in any court of law or equity. a reasonable sum shall
he allowed for tho solicitor's fees, and stenographers’ leos of ihe
complainant in such proceading, and also for all oulays for
documentary avidance and the cos! of a complete absiract of tille
for the purpose of such foreciosure: and in case of any other sunt,
or lagal proceeding, wherein the Mortgagee shall he made a party
tharelo by reason of this morigaga, s cosls and oxpenses, and
the reasonable feas and charges of the attornoys ot soliCitors of
the Morlgages, so made partias, 'or services in such suil or
proceedings, shall be a lurther lien and charge upon the said
premisos under this mortgage, and all such expenses shall
become so much additional indeblednass secured hereby and be
allowed in any decrea foreclosing this morigage.

And There Shali be Included in any dectee foreclosing this
mortgage and be pad out of the proceeds of any saie mads n
sursuance of any such decrea: (1) All the costs of such sut or
suits, adverlising, sale, and convayance, including aloraeys’,
soliciiors, and stenographers’ fees, outlays for torumentary
avidencr a7id cost of said absiract and examination of titie; (2} alt
the moneys arvanced by the Mortgagee, if any, for the purpose
autheorized n the marlgage with interest on such advances at the
rato set forth inlthe riote secured hareby, from the time such
advances are mat {3all the accrued inlerast remaining unpard
on the indebledness Leby secured; and (4} ak the sald principal
money remaining unpavd. THe overplus of the praceeds of the
sale, Il any, shall then be ‘piid 1o the Martgagor.

Il Mortgagor shall pay said nuie at the lime and in the manner
aforesaid and shalf abide by, comyy wih, and duly perform all
the covenants and agreomants heraus, (han this conveyance shall
ba null and void and Morigagas will, within thirty {30) days alter
writtan demand therafor by Morigagor, axeru'e n ralease or
satisfaction of this mortgage, and Mortgagor hofeby waives the
benelits of alf statutes or laws which require the earlier execution
or daelivery of such release or satisfaction by Morigagee.

it is Expressly Agreed that no extension of the time for
payment of the debl heraby secured given by the Mortgagoee 10
any successor in inlerest of the Mongagor shall cperate to
raleaso, v any manney, tha onginal liabilty ol the Marigagor.

The Covenants Herein Contained shali bind, and the benelits
and advantages shall inure, o the respective heirs, execulors,
admiristralors, successors, ang assigns of the parties herele.
Wherever used, the singular number shalf inciude the plural, the
plural tha singular, and the masculine gender shafl include the
faminine.

SEE ATTACHED ASSUMPTION RIDER
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LOAN #00035001 (0097)
FHA ASSUMPTION RIDER

TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 307y day of APRIL 19 g7 . amends the
Mortgage/Deed of Trust of even date by and between

RICHARD MORRIS
[OUISE MORRIS , HUSBAND AND WIFE
ARCHIE MORRIS , A BACHELOR

, hereinaftar reterred to as Mortgagor, and

WESTAMERICA MORTGAC COMPANY , A COLORADO CORPORATION
, hereinafter reluriud to as Mortgagee, as follows:

The mortgagee shall, with (he prior approval of the Federal Housing Commisstoner, or his designee,
declare all sums securad by this mortgage to be immediately due and payable if all or a part of the property
is sold or otherwise transferred (other t1an oy davisa, descen! or operation of Jaw) by the mortgagor, pursuant
to a contract of sale executed not later than 24 monihs after the date of execution of this mortgage or not
later than 24 months after the date of prior (anstar of the property subject 1o this mortgage. 10 a purchaser
whose credit has not been approved in accordarce with the requirements of the Commissioner.

IN WITNESS WHEREOF,

RICHARD MORRIS .
[OUISE MORRIS , HUSBAND AND WIFE "
ARCHIE MORRIS , A BACHELOR

HAVE sat THEIR hand(s} and real(s) the day and year lirst aloreséid.
kot maan 5

il Mot e |Seai]

RICHARD MORRIS

A Gitae Pdrasn ___C - [seal)

LOUISE MORRIS

Jég;éﬂzﬁu;__4522&4&441__“___~_____,_[Seml
Signed, sealed and defivered ARCHIE MORRIS
in the presence of

Chaile oo NI A-L_-u/ﬂ_ [Seal]

5932 SOUTH HERMITAGE
CHICAGO, ILLINOIS 60636
TAX #20-18-404-036
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