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MORTGAGE

THIS M OVTGAGE 'Secum Instrument™ ivenon MARCH 31 et
19....87. The mornisagor is ROBERT,, M RO.. AND DA MORQ. HIS WIFE-rmmmormmswarmmeemn
T T T PR T ST I NI TN TS “Bnrrowcr . This Sf:cunlylnslrumcntls glvcn
ARYING FEDEEAL SAVINGS AND. LQAN SSOCMT ON.... e
unéié:;éh‘jvllaws FI’ lU“l}‘b')':TA:i;FAM ........... i5051.& ..... R and whosc addrcss IS tvvveerrarrnerbrrnerertres s s s ran s ainminaeer e
et loding Facd Raad. - cage, Inois BOBIB . ... (“Lcndcr ).
Borrower gwes Lender thoniin mal sumof .F kH’Y '? HREE THOUSAND AND 00/100

. O A e Ao . . B o g e B k. B oty
——

- Dollars (U S. $..23.000.0G ). This debt is evidenced by Bosrower's note
ddled the same date as th:s Sec.ur.lv ln:.trumcm (""Note™), which provides for monthly payments, with the full debt, if noy
paid earlier, due and payable oi........... MAY 1, 2007 st i This Security Instrument

secures to Lender: (a) the repaymernt of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodi i

5, _“ s
odifications; (b) the payment of all GibZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performansCof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereoy morigage, grant and convey to Lender the following described property
located in COOK

County, Hhnois;
**TOT 31 AND THE NORTH 15 FEET/OF 70T 30 IN BLOCK 1 IN ENGEL'S KENILWORTH
AVENUE HIGHLANDS, BEING A SUBDIVILION OF THE SOUTHEAST 1/4 OF SECTION 27,

TOWNSHIP 41 NORTH, RANGE 13, EAST OF T4YE THIRD PRINCIPAL MERIDIAN, IN OOOK
COUNTY, ILLINOIS.**

Tax Number: 10-27-431-041 4 &%~  Voiure: 125

5.7
poo / 235
5] Al
g%
=z g -
g
rm rc'?
3
Y3IGUOOIY ALNAGD  AOGD g =]
TAHATUVOLE—28—2% O 4% §L7/% x
'30 ‘}’0 QT 48/90/90 TE50 NwyL 22208 m
86 3 INIGHOD T TO~Ad3Q
which has the address of .../ 227 N. KEYSTONE LINCOLNWOOD .., -
(Straet} ICity) Cli
IMinois ....80888 e (""Properiy Address”); —
{2ip Cooe) H
T
ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis, o=
appurtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or o
hereafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the b
foregoing is referred to in this Security Instrument as the “*Property.” D
BORrROWER CnVENANTS that Borrower is lawfully seised of the estate herecby conveyed and ha L

s the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

encumbrances of record.

Borrower warrants and will defend generally the title ta the Property against all claims and demands, Gqucct to any

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform security instrument covering real properly

ILLINOIS —Single Famisy—FNMA/FHLMC UNIFORM INSTRUMENT

j=z
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00 Form 3014 12/83
—— 44713 BAF SYATEMB AND FORMS
\ CHICAGOC, iL
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If Lender required mortgage inswranoeray-a eordition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreement or applicable law.,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condenination or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota)l taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award <1 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderisavihorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums securer 0y this Security Instrument, whether or not then due.

Unless Lend<r snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat<'07the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ Released; Forbearance By Lender Not a2 Walver.  Extension of the time for payment or
modification of amortiza/icr of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall oY opzrate 1o release the lability of the originat Borrower or Borrower’s successors in interest.
Lender shall not be required {o/commence proceedings against any successor in interest or refuse 1o extend vime for
payment or otherwise modify am=itization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the saeCise of any right or remedy.

11. Successors and Assigns Beand; .Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben/fi1 the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)s co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's inferest in the Property under tite teyms of this Security Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Rorrower may agree to exiend,
modify, forbear or make any accommodations with'r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sxcurity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Y&V any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any iums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choore te make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. {f o refurnidveduces principal, the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expitavion of applicablie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablr according to s terms, Lender, at its option,
may require iinmediate payment in full of all sums secured by this Security irsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specitied in the second paragraph of
paragraph 17.

14. Notices. Any natice ta Borrower provided for in this Security Instrumenysiiakl be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. The aotice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any ndtive to Lender shall be given by
first class mail to Lender's address stated herein or any other adddress Lender designates by notive t¢ Barrower. Any natice
provided for in this Security Instrument shall be deemed 10 have beert given to Borrower or Len ler 1/b=n given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be gaverred by federa) Juw and the law of the
jurisdietion in which the Praperty is located. In the event that any provision or clause of this Securiiy/¢niirument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinini or the Notc
which can be given effect without the conflicting provision. To this end the provisions of this Security {nsi=nnent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If al) or any part of the Property or any
interest in it is sotd or transferred {or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

14, Borrower's Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the cartier of: (&) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants ar agreenments; (¢} pays all expenses incurred in enforcung this
Security Fnstrument, including, but nat fimited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation 10 pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remunn fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

B s
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UNORBMIMEBRORY , 1 o

THIS 1-4 FAMILY RIDER is made this 318tday of ... . MARCH . .. ... ..... .19 87,
and is incorporated into and shall be deemed to umend and supplement the Morgage, Deed of Trust or Security Deed
{the “Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrowers Note 10

IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION ... ... . . ... ... ............... tthe “Lender™)

[Piopeny Addrass|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change in the
use of the Property or its zoning classification, unless Lender hus agreed in writing to the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any govermmental body applicable to the Property.

B. SUBORDIMATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument i _be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS IPSURANCE. Borrower shall maintain insurance against rent loss in addition to the oiher huzards
for which insurance is wCeuired by Uniform Covepant 5.

D. “BORROWER’S Ri1GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEZSKF3. Upon Lender's request, Burrower shall assign to Lender all leases of the Propeny
and all security deposits made irl compection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminat< the existing leases and 10 execute new feases, in Lender’s sole discretion. As used in
this paragraph E, the word “‘lcase’ shatl mean “sublease™ if the Sccurity Instrument is on a leaschold,

F. ASSIGNMENT OF RENTS. BorrGwer =aconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender (r Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender oy Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement ir’ fhe Securily Instrument, Borrower shall cotlect and receive all renis
and revenues of the Property as trustee for the benifit'of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (i) all ren’s received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securcd by the Sccurity Instrument; (i) Lender shall be entitled o
coilect and receive all of the rents of the Property: and (iii) cacli tcnant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the *enent.

Borrower has not executed any prior assignment of the rents =it ’has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainiai/i the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receivés'may ¢= so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any othir right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Szeudity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any rnow or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke aiy of the remedies permiited by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containedin this_1-4 Family Rider.

X Bttt e e’

-Borrower 4
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