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MORTGAGE 12-012243-7

THIS MOTTGAGE (“Security Instrument™) iS BIVEN ON . .ot e e Anril.24.....
19..87.... The mortgagrris Patrick J. Browne and Gertrude E. Browne, husband and.wifs..

ez {BOTrOwer™). This Security Instrument is given to
5 CESSORé ‘PND ASSIG’NS , which is organized and existing

P Sy rte eyl A B A R TR R TIT I

under the laws of . The Uraited States of Ame vor And WhOSE AdATESS IS .evvvvveeireeiseriresrrserreineseneseraseaeesvens

Borrower owes Lender the piintival sumof .. Ferty=Feur Thouaand And. NQ/1O0-= o=
=T Dollars (U.S. $44.000..Q0............. ). This debt isevidenced by Borrower’s note
dated the same date as this Security {nstrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..l ... May 31,2002 e This Security Instrument
secures to Lender: (a) the repayment c¢ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othicr mums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance o7 Rorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he ‘eby mortgage, grant and convey to Lender the following described property
J0CALEA QM covevreeecrierecierecerminrernn e O L et sire e e e County, HWinois:

PARCEL l: UNIT 412 TOGETHER WITH A’ “NDIVIDED 0.9227 PERCENT INTEREST IN
THE COMMON ELEMENTS IN GLENWOOD MANDR PMMBER 3 CONDOMINIUM AS DELINEATED
AND DEFINED IMN THE DECLARATION RECORD:D 1.5 DOCUMENT NUMBER 21987775, IN THE
SOUTREWEST 4% OF SECTION 33, TOWNSHIP 36 NTRTHE, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINLIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS ‘APPURTENANT TO AND FOR THE BENEFPIT
OF PARCEL 1 AS SET FORTH AND DEFINED IN DOCUMEWT NUMBER 21074998.

TAX NUMBER 29-33—301-038-1060% VOLUME 219

o

PLEASE RECORD AND RETURN TO:

Connie Lessentine

Republic savings Bank, F.S.B. DEPT-1 RECORN WG Y L
;igge:‘z:t ?ingg::BHighway THOZ2D  (tRant O83F NG A8B7 3.‘.}-20.'()5)
’ #7705 # n - BT 2494320
TODK SOUNG Y RE CORE R
which has the address of ... WAL, 42.2...900..8un8ek. BEAVE ey e GLADNORA ey
[Streat) {City]
Minois .......80425 .. ..o cccvvvicicnisnnneee. (Property Address™); |
[Zip Coda] -
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, \}
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or '.\
hereafter a part of the property. All repiacements and additions shail also be covered by this Security Ins¢sument. All of the O
foregoing is referred to in this Security Instrument as the “Property.” .:-|
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Pt
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any N

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reul property.

—_—_——1 d
ILLINOIS —Singile Family—FNMA/FHLMC UNIFORM INSTRUMENT 0 MAIIL Form 3014 12/83
P SAF B8YSTEMS AND FORMS
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If Lender required mortgage insurance as a condition of making Lhe loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upoa and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a tota) taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security {nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i auw horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare f:he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (4o’ Released; Forbearance By Lender Not s Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall :o1 Lperate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required t4 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thz er.creise of any right or remedy.

11. Successors and Assigns Bornd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit U1 e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (a) 's ca-signing this Security Instrumient only to morigage, grant and convey
that Borrower's interest in the Property under tiic Zevms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 72> ‘agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with cogard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject 1o 2 law which sets maximum Joan
charges, and that law is finally interprcted so that the iniwciest or other loan charges collected or tn be collected in
connection with the loan exceed the permitted limits, then: (=) 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) ariy surs already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? to make this refuid by reducing the prncipal owed
under the Note or by making a direct payment to Borrower. If a refund Jecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender’s Rights. If enactment or expivavion of applicable laws has the effect of
rendering any provision of the Nolte or 1his Secutity Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Securily Tn7irument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument &’ ibbe given by delivering it or by
mailing i1 by first class mail uniess applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolics to Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by noticZ 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer v heo given as provided
in this paragraph.

15. Governing iaw; Severability. This Sccurity Instrument shall be governed by federal low <nd the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Ins:rument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumeavor the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instzuaent and the
Note are deciared to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at apy lime prior to the earlicr of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreementis; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees;, and (d) takes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13or 17,

[SAPA & WA
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UN ERFeMNONMD@B P i osces

THIS CONDOMINIUM RIDER is made this .cc.oocceeeeiennns 24N day of oo cerenn April.. ... ,19.87..,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securit

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:

(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association’) holds title ta property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucnt Documents. The “'Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiriom Project; (i) by-laws; (1) code of regulations; and (iv) other equivalent documents. Horrower shall
promptly pay. when die, 211 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insureic?. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
LiZveen the Condominium Project which is satisfactory to Lender and which provides insurance

“master” or “blanket’ jic!
coverage in the amounts, for v periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveraps,’ then:
(i} Lender waives tae provision in Unilorm Covenant 2 for the monthiy payment to Lender of onre-twelfth of

the yearly premium installments lor hazezd insurance on the Property; and
(i1) Borrower's obligation vdor Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the regquired coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt nolice ¢fany lapse in required hazard insuratice coverage.

In the event of a distribution of hazard.ipzurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elenter (s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall/cawe such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy scceniable in form, amount, and exten of eoverage to Lender.

1. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any/part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hevety assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrasient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after siotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiun-Croject except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ¢r in | he casc of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents ifiive pravision is for the express beniefit of

Lender;
(iii) termination of professional management and assumption of self-maneg st of the Owners Association;

or
(iv) any action which would have the eflect of rendering the public liability insw ance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, 1hen/Lirnder may pay them.
Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower secuiced by the Security
Instrument. Unfess Borrower and Leader agree to other terms of payment, these amounts shall bear intesesfrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reanesiing payment.

ovisiops fontained in this Condominium Rider.

By SIGNING BELOW. Borrower accepts and agrees to the terms and

............ (Seal)

-Borrower
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